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VoL  I .  No.  24. 

N.  B.  STARK 
&CD. 

BANKERS 

M unicipal,  Public  Service 
and  Corporation  Bonds 

MONTREAL 


MONTREAL,  CANADA.  SATURDAY,  NOV.  30.  1912. 

PRICE  OF  ISSUE  OF  WALL  STREET  HELD  ST.GEORGE^CHURCH  NO  MARKET  RISE 
ATLANTIC  SUGAR  UP  WELL  AaiNST  SOLD  ON  THURSDAY  IS  POSSIBLE  HERE 
IS  ANNOUNCED  I2P.C.CALLM0NEY  FOROVER$I3O,0OO  UNTIL  JANUARY 


Price:  Five  Cents. 


Wood,  Gundy  &  Co. 


TOKONTO  SASKATOON 

LONDON,  Eng. 

DE^M.ERS  IN  THE 

Highest  Class 

ONLY  OI' 

Investment  Bonds 


I'oroiito  (Dnit-4>  — 

Ml  KKAY,  MATIIKK  .V  TO. 


Eastern  Securities  Co. 


INVESTMENT  BANKERS 

MONTREAL,  P.Q.  ST.  JOHN,  N.H. 

ir>7  Sl.  James  Siroel.  92  Prince  William  St. 

Government 

sr  BONDS 

Utility  - 

Industrial 

And  Realty  Investment 


MARCONI  STOCKS. 

Marconi  slocks  opened  the  week  with 
Traciionally  hijrher  rpolal  ions,  followccl  li\ 
a  sliclill  v  easier  t'eeiinir  tow  ards  t  iie  end  of 
the  week.  Kntrlisli  oiiened  at  Jli.dS,  and  lo.d 
to  L’o  l-l(i;  preferred  from  2;->.()o  e.-oed  oiV  lo 
■J'J's;  American  opened  at  7.  losin;;  (o 
to  (i'.j.  Canadian  touched  C.  ami  re¬ 
mained  ahoiil  .deadv  at  d, 

TRUST  CO.  OF  N.  AMERICA. 

'Pile  'Pnml  Compan.'.-  of  Xorih  .\meti<-a 
has  l)(  en  formed,  ('ol.  Cha<.  .\.  Smarl  is 
presideni  and  Mr.  Harrison  Diiranl.  \  iee- 
presidellt . 

-MAKITIME  HANK  MEn<;i<;i{. 

Deeemher  Mill  ha-  heeii  se|  as  I  In  dali' 
of  till'  meeliuLTs  of  the  sha loholder'  of  llm 
Uaiik  of  \o\  a  Scotia  and  !)f  t  lie  H.inl-  of 
\ew  Hritiiswiek  lo  pass  upon  tiie  propo-ed 
mertrer.  While  some  sliehi  oppo^dion  i.-; 
e.xpeeted  at  the  \ew  Urunswiek  niieiine  it 
is  a  foregone  eimehi.-ion  ih.it  the  aitreemeni 
will  l)e  ratilied. 

Features  in  To-day  s  Financial  Times 

l•A^i^;  iw«». 

I•■|llel  nations  on  .Montreal  MarRel  lor  U  eel,. 

i>a«;e  tmi:i:i:. 

.  lave.stineiil  .Men  ('oinl)iiie  to  Oust  (.tiiaek  Pronioier' 

l»A«iK  EO!  I{. 

Kclilori.il 

'f  K  I)  s  ('olinnii. 

"  .Mainl.v  .Mnnil  Kinaneiers 

I'ACil-:  HVK. 

Mnnieipal  Itonil  Mtirlict  in  <  toiaila  Worst  Sin< , 

I  sot. 

W'li.v  Kntiiisli  Will  \ol  'I'aKe  I  |i  Oiir  Mnnieipals. 

rAfii;  si.\. 

Ctoiaila  .Maehiner.v  Co.  I•;\e|lap(;es  I’referreil  for 
<  'oininop. 

('aiiinl!i  l.andeii  &  .National  I  it  \  ('slinenl  Co 
Ka  Hose  for  10  Monlli- 

l*A<iE  SEVEN. 

Copiniodil.v  Prices 
'roroiilo  MttrUel  Keller. 

PA(iE  EHiilT. 

Ke.s.ser  CaPiiditoi  .Markets. 

•  If  lM  Canadian  Stocks,  lu’  .\dviineed.  .s  l.osi  in 
Oetoher. 

SEC'OMN  SEC  TION 

PAtiE  NINE. 

't'oledo  K.v.  KrtilP’liise  .\djnslnienl  Soon 
.\sks  W'li.v  'I’here  .\re  No  llelnews  on  the  .Montreal 
Kx  ’lmwfe . 

Mints  to  Investors. 

PA<iE  rKN. 

Oetolier  Hank  Statement. 

Copper  Share  Earnings  for  IPIJ. 

PAtiK  ELEVEN. 

Canadian  Colton  Output  .S20.000  000  ;i  Y Car. 
lianks  Need  IMan  for  W  eeding  Out  liest  .Men  for 
Promotion. 

Hanking  Notes. 

PA<JE  TWELVE. 

Calgary  Railwa.v  Conneetion  (trowing  East. 

Sane  Keview  ol'  Demoeratie  'Parilf  Plans.  j 

PA<;K  'I'lIlK'IKEN. 

Kdmonton  Can't  Keep  Pace  W'itli  Huilding  Plans,  i 
Dorn.  Sawmills  .Again  in  Piililie  E.ve  in  B.C.  Court.  | 
PAGE  FOI  KTEEN.  j 

Investor's  Ctuide  to  Canadian  Seeurities.  l 

PAGE  FIFTEEN.  j 

Investor's  Ouide  continued.  ! 

PAGE  SI-XTEKN. 

I'sel'ul  Work  of  Can.  C'liamber  of  Commerce  in  , 
London.  j 

I'.Ctisli  C'diimltia  (lets  Two  New  Wonid-lte  Sett-  ! 

Por  s.  I 

>  hat  Will  llaiipeii  lo  Turke;.  s  Uelit'.’  | 


j :  $2,500,000  7  Per  Cent.  Cumula- 
i  lative,  (’onvertible  Preferred  at 

:  95  With  35  P.C.  Bonus  Common 

’  Stock  Prospectus  Will  Show 

About  6  P.C.  for  Common,  but 
This  Appears  Conservative  in 
View  of  Grow  ng  Consumption. 

It  is  ileliii|te|\  estnhlished  llial  the  pilhlie  ] 
1  olTerilte  of  the  seeurities  of  the  .MItllllie  l 
’  ,  Siip-ir  ifi  liiiefies  ( 'ompan.v  Limited  i  .Mr.  I). 

^  Lome  Met  iihhoii's  promotion  i  will  he  matle  ; 
j  ill  the  eolirsi  of  llixt  week.  Messrs.  N.  IL 
I  ,  Sittrk  vV  ( 'll.,  Moiil  re:i!.  ami  M  iirrti.v  .  Mill  her 
•  A  Compan;,.  of  Toronlo.  tire  pltieiiitr  the; 

2 1  isstp’. 

U  It  is  proposed  to  i'Slle  St'J.dllD.OIIII  seven 
J [)(  r  cent,  eiimiilativf.  eonverliljle  preferred 
-  slock  at  M.')  with  ti  homis  of 'od  per  cent.  | 
eoinmon  slotdt.  'I'he  itreferiwtl  is  eonverl- 
h  ihle  into  common  slock,  ptii’"  for  par.  tit  the 
I  option  of  the  shareliolder,/  ! 

I  'I'lie  partienlai's  of  u^'jiil  tdi/.ut  ion  here 
■  follow;  f 


Erratic  Behavior  of  Money  Market 
This  Week  a  Convincing  Proof 
of  Weakness  of  American  Fin¬ 
ancial  System  Railroads  Gen¬ 
erally  Report  Big  Increases, 
Likely  to  Continue  for  Fiscal 
Year  Gold  Shipments. 


iTIie  Fiiiiiiieiiil  'riiiii‘<s  iijis  for 

21  ««M-kly  le((<‘r  oii  llie  W;ill  Slreel 
iiltirliel,  1111(1  especi.'ill.v  oil  I  lio.se  .'is- 
peels  wliieli  iiilere.wl  (':iii.-Mli:iiis,  lo 
lx*  supplied  l>y  I  he  Itorroii  Fiii:iiiei;il 
Ni'vvs  SiTvii-e,  of  (lie  W;ill  S(r«'el 
.loiirii:il.  I 


Well  Known  Anglican  Church,  in  In  Meantime  Stocks  More  Than 
Path  of  Commercial  Progress,  Hold  Their  Own,  as  Shown  by 
Acquired  by  N.  B.  Stark  &  Co.  Table  of  November  Fluctuations 
Largest  Hotel  in  Montreal  in  This  Paper  Trade  is  Active 

Will  Rise  Opposite  Windsor  and  Promises  Good  Business 

Station  Property  Vacant  1913  for  Wholesale  Houses  on  Turn 
Plans  of  the  Promoters.  |  of  Year.  i 

(ill  'rilllf.vdu.v  of  (his  week.  St.  Ceortre’s'  Molie.V  eolllilllles  lo  he  the  domimilll 
.\uLdie:iii  ( 'hiindi.  :it  t  lie  eomer  of  Wimlsor,  fttelor  in  slotdv  imifkid  eireh  s,  :iml  t  hoiitrh 
( )-,liome  ;i  ltd  St  :i  iile.V  ,‘3|  reel  s.  Wit.-,  piir<dl!l“ed  j  I  he  hrokers  evidetlll.v  liuve  Slinieielll  lo 
h,\  .Mcnsiv.  \.  |{.  Sl.-irk  ik  (d).  iielilic  for  ti  i  liliiiliee  the  hii>iiiess  now  on  their  hooks,  it 


l5ond-.  II  prr  e  'nl 
I’referrc  l  sloel.  .  ,  J?  ;!.(IIM).l)!)l)  •J.dOII.MMI) 

('ominon  .-lock  #  7. OHM. (hit)  d.dOO.MOO 

It  is  e.Mimati  il  ijKii  hy  I  he  1  i me  I  he  eom- 
i  piin.v  s  pl\^l  is  iijBipefiition.  the  eonsnmp- 
'  lion  of  sne-V  in  Mn;id!i  will  lie  aliont  0.00(1 
I  Imrrels  per  IT  the  new  r  ompan.v  tpds 

|one-?i.';lh  of  ims  htisiness.  it  will  httve  it 
I  demand  for  1  .dOO  harrels  jier  dti.v  ,  out  of  :i 
■  eap:ieil.\  id'  'J.dOO  htirre!'.  which  on  a  miiii- 
miim  iia.'Vs  of  prolit  of  dO  cents  per  100 
i  pounds  will,  for  dOO  working  diiV'.  tO' 

annmi!  net  prolit  of  Si>7d.000.  iioml  in- 
ti-n  st  will  itike  siiO.OOO.  pn  ferred  stock 
dividend-  .s;i7d.(MI0.  fi'avine  s  1  10.000  avttil- 
al)le  for  eoinmon  slock.  'I'his.  after  pro- 
i  vidinji  for  sinkintt:  ftitid  should  he  equal  lo 
iiettrl.v  I'J  pi'f  eenl.  on  the  eoinmon  sloid'C. 
Mlioiltrli  Hie  prospet-l ns  t'stimates  only  (i 
per  cent. 

I  Sithsei-ipiion-  lo  lln'  pre  l'<  rred  -lock  will 
1  <-ommenee  dan.  1-!.  lOLL  and  are  spritid 
;i,vir  a  pefi"  i  of  id  moiiti,-.  inie;i-i.  v  ih 
he  paiil  i>n  the  amount  of  e;i-li  [laii!  in  tit 
the  rate  of  (i  per  cent,  per  jinniim.  tiiid 
Alividends  will  iieerne  when  the  til, ant  eom- 
,  menees  opeiail  ions. 

j  It  is  intere.-linc  to  note  ihiit  the  con¬ 
sumption  of  sukdir  in  ('an.ada  iia-  inereji.-'al 
do  per  cent,  in  the  past  |0  >ears 

'  WEEKLY  CLEARINfiS. 

( 'iinadi.an  hank  ehairiiiL's  for  l  he  week  are 
still  alVeeted  in  the  hie  Ljt.-iem  eenires  !i;, 
■the  lottil  disappearance  of  -peeiil.al  iv  e 
'  mone.v.  I  n  ( lie  \\  esi  I  In  re  i-  yrea  I  .aet  iv  it  .v  . 

‘  ;i  ml  till’  hi  fee  lii'iires  of  this  pi  riod  ha-l  .'ear 
'  are  liei nir  cNceeded  liy  a  m:i I’Ldn  r;i  iifti ntr  fi  om 
•do  to  7d  |ier  eeiO.  (Mlawii  tiiid  H.alif.ax  are 
!  I  he  onl.v  decreases, 

l-'iedre-  for  tile  wei  k  eiidinu  Novemhir 
■J-N.  .and  the  week  I  ndin!2:  Novemiier 

.'it  I.  I  0 1  I ,  .a  re  a  s  follow  - : 

mi  I  '  Ine. 

Moiitriail  .  .'Sdl.l_>l,07l  >  I  I  ,M  I  .Od  1  2'-'  ■_>7 
Toroaio  lO.s.sl.OM  d7..Sd'_>,'J  I  .s  ,s(ll 
Winniiiee  1'.’. 000. 1  70  d  L7(i0.7.s7  I  <17 

\’;i  neon  V I  r  I  L0_’‘-.07'_'  I'J.OdO.IOI  10  L’.N 

lOllawii  d.OOl’.OlO  l.lOd'.O.SO  l_>  dl 

f'alearv  d,.d0L0d0  d.OO'd.dll  10  10 

(.tiiehee  d.dOO.d7d  2.700.000  2(i  10 

!  \  ie|ori;i  .'I..sON,.d70  2,  t0d.20i  dl  .'!.d 

•  ILamiltoii..  d.-dOd.d.Nd  2,('id0.d.s'2  dd  d>.d 

(  llalifiix  ,  .  I.MI7,7I7  I..s72,dd(i  d  10 

St  dohn  l.07d.dld  I.d2d.d00  20  d7 

Ld  moil  I  on.  I, Od  1.0  10  d.O2d.0dS  Od  (17 

London  .  l.dsl.iilO  I  .dd.d.'2d  I  I  70 


.\j^t  hori/ed  i’;iid-lip 
j^L.dOO.OIMI  .s  1, 000.000 


Ni'avs  SorvilT,  of  iUv  iidii  atr  nf  loral  .‘iiid  A  nit'ricaii  t'a  |»il  a  list  s.  St  ill  appears  to  he  a  pli\si('al  i  iitp(»s>>ihilil  >■ 

.l»iirii:il.  I  I  'I'll,  properly  h:ts  fronlaife  on  three  to  secure  funds  for  fresh  com  mil  nieiit  s. 

\ f. w  Y  ou K.  — 'rhanks^i V  ing;  I )a.v  lironehl  s'leei-,  W  indsor.  Oshoriie  .and  Sljinlev  .  tind  ■  Hi  .another  eolnmn  in  this  isstie  of  'rpi: 

:  tihotit  a  respite  in  the  middle  of  tail  her  a  Inisy  le-eii  pie-  I  he  son  t  h  half  of  I  he  hloek,  hound-  i  I'd  \  v  m  i  vi.  Ti  m  i:s  will  he  found  a  la  cord  of 
Week  in  the  litKinei,al  world.  It  was  a  pe-  m  d  hy  (  lie  -l  reel  -  ment  ioned  .a  ml  I  forehest  er  ,  pi'iee  eha  IIL'cs  of  o  v  er  a  score  of  re  pi  e-eii  I  a- 

riod  marked  <-hie(l,\  liy  I '2  |iir  laml.  e;ill  -t  net .  .a  ml  ftieing;  Dominion  .Sqii.are.  I  iv  e  sloeks.eov  erine  t  he  mont  It  of  .Xov  emher. 

I  monev  vvhiidi  vv  ;is  I  he  hiirhest  tail  e  dema  tided  'I’he  Dominion  Sqiiiire  Methodist  (’hiirelii  H  is  inlereslintr  lo  note  th:il  moia'  slocks 
since  the  earl.v  dtiys  of  1010.  'I'he  mone.v  |and  the  Y  .M.I’.A.  oiaaipv  the  northern  liavi'  shown  price  apptaeitit ion  than  de- 
m.irket  on  Mondti.v  w;is  most  erratic  tin' j  half  of  the  (iroperl.v.  'I'lie  .approxim;tle  '  elines,  which,  in  view  of  the  iiiif:i  v  ora  lile 

!  the  latte  eli  mliinti  from  (i  per  cent .  to  12  per  ti  rea  i-  00.000  feel ,  and  the  jiriia'  paid  more  inllitenees  of  the  H.a  I  k:i  n  watr  and  I  i.nht 

cent,  vvilli  a  siiliseqiieni  swift  diaip  to  d  ])(T  I  than  S20.00  a  foot,  entailimr  ti  Ir.ansttelion  ,  monev .  must  he  Ittkeii  as  jui  exhihition  of 
(amt.  'riiesda.v  also  witnessed  1'2  periaiit.  I  of  over  1 .200.000,  'I'he  former  owners  are  tfi'etit  inherent  sireneth  iinderl.v  int;  the 
money  hut  the  tension  did  not  seem  so  t  o  I'li.joy  possis-ion  for  one  year,  .aft  ir  which  |  l"■<''l'el .  .\s  stilled  in  pia  v  ions  niiirket  re- 

fireiil  its  on  the  . . <lintr  da.v.  I’he  I  wo  :  \' ork  w  ill  he  started  on  1  he  const  riiel  ion  of  ii  v  iews.  (  he  ( 'anndiiin  stock  market  haseiven 

diivs  lliirrv  in  eiill  monev  at  the  lanintrv's  '  le;i  -tor.v  hoti  l,  on  similar  lines  as  the  Hel-  '  ii  (food  aeeotinl  ol  ilsell  dtirim;  the  reiamt 


-.V  ndii  iiti'  of  lociil  iind  .Ymia'ii atn  eapiliilists. 

'I'he  properl.v  has  fronliiKe  on  three 
-'reel-,  W  indsor.  Oshorne  and  Sliinlev  .  iind 
e■|•u  pies  I  he  son t  h  half  of  I  he  hloek,  lion nd- 
d  hy  (lie  slreel-  mentioned  iind  Dorchester 
-Ireet.  iind  fiieing;  Dominion  .Sqiiiire. 

'I'he  Dominion  S(|iiare  Methodist  (’hiireli 
ind  the  Y.M.I’.A.  oiaaipv  the  northern 


dii.vs  lliirr.v  in  eiill  mone.'.  at  the  laiuntry's  le;i  -tor.v  hoti  l,  on  similar  lines  as  the  Hel- 
ereal  reserve  eelllre  w.ts  ii  ;tood,  ,ve|  simple,  I  moni  Hotel  in  New  Y Ork,  It  will  he  ealh  d 
ill  list  tail  ion  of  the  pit  tent  iiiiiihainaev  of  oiir  ;  the  St .  ( Jeoree  I  lot  el.  iind  will  lie  under  the 
liseal  iippaiait  us.  In  other  eivili/.ed  eoiin- .  direct  sqpi  r\  i-ion  of  Mr.  l■'olr^re.  manaeer  of 


If  diirint;  I  he  la 


•ks  of  iinei  rtaint  v. 


iilhl  not  happen. 


'J'here  was  eonsiih  tai hie  ealliiq!;  of  loans.  !  maniiL'er.  who  will  come  over  lo  siipervisi 


niiide  m'eessitry  in  niiiny  in-lanees  li.v  hank- 
wliose  le-erves  Were  not  ti|i  lo  (he  requiian' 
peiaantitt;e.  'I’hell  ittraill  the  Dela-mlier 


the  const  met  ion  iind  itislallalion. 

I'rom  present  l,nowii  plans  the  SI.  (oaifLn' 
will  he.  when  linished.  the  litl'L'esI  hotel  in 


dishnrsemeiits  on  iieeoiint  of  dividi'itds 


d  Monireiil.  eontiiininfr  000  rooms  and 


Mont  ri  ill 
'I'l.roiHo 
I  YY  innitieLT 
I  Y'ii  neon  V I  I' 
I  (  0  til  w  a 
fiileary 

(.tneliee 
!  Y  ieloria 
i  ILamiltoii. 

I  Halifax  , 

St  .(ohn 
Ldmonlon 
London  . 


i-ndinu  Novemhir 
ndintr  Novemiier 

mi  I  '  Ine. 
slI.M  I.O.’il  22  27 
.':7..S.')2,2l.s  ,s  (II 
:!  L7(i!l.7.s7  21  (17 
I2,0.'.0. 10  1  10  2.S 
l,l<i2».0.S0  12  dl 
.■|.002..‘>1 1  10  10 
2.700.000  2(i  10 

2,10.'.. 20 1  .'ll  ::.Y 

2.0."i0.d.N'2  d.Y  ‘h'l 

1.. s72,."id0  d  to 

1.. ■>2.Y.d00  20  d7 
d.o2d.od.s  o;lo7 

1.. ■|:>.■i.2dl  I  70 


interest  |)iiy  inetil  s.  the  inti  rv  enimj:  holida.v. 
ii  rather  indiffeiaiil  hank  slaleineiit  last  ! 
Siiliirdiiv  iind  the  losses  lo  the  Siili-I  ta  iisiir.v 
liv  ini eriof  I lamsfers  were  some  of  iheeanses 
for  tile  .strain  iilaeed  on  the  monelar.v 
nitiehine. 

Ill  ■21  vy  I.IIKSC.S  Ilf  (lulll. 

On  .Monda.v  last  New  York  hiiiiks  lost 
to  the  Siih-tteiisiir.v  Sd.  17(1.0110  .nid  sinei 
l''ridi;;,  ii  week  a,y:o,  S0,,s:;  l.tioti.  '1 'lo  ivp-- 
,,|'i.,.  |i,.  It,..;  f,,|-  i.li,  p-a '  I  ihny  H  wi  .. 
riaieheil  SOS. .'ids. 000  vvhi'di  eonstiliited  tin 
imr.  emeiil  from  liiinks  to  Snii-I  la'iisiir;, 

Ihiiiks  in  this  eoitnir;..  however,  iire  not 
the  oid.v  ones  who  have  niidertii  ken  "win-: 
(low  dre--ine."  fur  the  ('anadian  hiinks,  j 
|ire|iii lai I or.v  to  nna ki iiir  I  heir  q iiii r1  erl.v  s! a l e-  | 
meiii  as  of  Novemiier  dO.  Inive  iil-o  started  ' 
to  "ehaan  house",  A  liiimher  of  ( 'ii  tin  d  ill  11 
iii-I  it  III  ions  have  -enl  -lock  to  flu-  eilv  to 
he  eiilfied  until  after  their  -liltenii  Ills  have  j 
heeii  snlimilled  to  the  proper  ant  horil.v .  i 
which  has  re-nlled  in  .-hipmenl.-  of  tjohl  I 
to  .Monlreal  in  iiddilion  to  fnrihir  ship- 
meiit.s  from  New  York  to  interior  poinl- 
lo  eaia’  for  the  ero|).  I'p  lo  Wei  I  ne-dii  v 
I  ill  re  had  heeii  en!2iiy<  d  SI.2.YO.OOO  L'ohl 
for  -hipmenl  to  ('aiiadii  which  iiiaiet  i,-all  v 
olVsel  the  S|.7.'|0.000  tpihl  lo  he  imported 
Irom  Lonilon.  I 

iL-iilvv.-iy.s  Do  Sfit;  l>u>iiie.ss. 

I{e|iirns  from  a  larae  niii.iorjlv  of  the 


e  SI.  i.eoree  tiolel.  amt  Will  oe  1111. ter  1  lie  'n|| 

reel  -iipi  rv  ision  of  Mr.  l■'olr^re.  manaeerof 

the  Helmont,  and  of  Mr.  Hooke,  assistant-  ''  i'l  manv  eiiales  (htil  (he 

aniiRer.  who  will  come  over  lo  ^i perv  ise  , 

e  eonstriieiion  and  itislallalion.  ihoiiLdi  we  anliei|.,aie  less  inas.-nre  on  (he 

I'rom  present  known  plans  the  SI.  CeofL^'  Tore-ee  any 

II  he.  when  linished.  the  litfL'esI  hotel  in  ,  "T  the  pttfse  striiqrs.  It  is 

onlreal.  eontainiiifr  000  rooms  and  in- ;  ""'t 'O'n 

.dv-in-  the  most  modern  feaHires  in  hotel  '•'•"'1'' 

nslrnetion.  'Die  heielll ,  as  staled,  will  he  ’’"to.  es,.eeii.lly  If  the  Kliropeaii  silllillion 
n  Slorie-.  and  the  main  ent  ranee  will  he  on  ’ ''ceoines  less  erilieal  in  the  meiiiil  i  me.  So 
indsor  Street.  'I'he  final  delinilive  plans  eoni  inirmeies  in 

e  not  vet  readv  lint  are  in  the  hands  uf  ""lal  poltli,-s  we  do  not  look  for  an 

e  arehileets.  .Me.s-rs.  Uoss  iV  .M ae l•’arlane.  !  <• '"oxlatit  supply  of  money  for  market  p.ir- 
'I’he  location  assures  it  oft  he  most  direct  : '""I'l.v  deinonsIriKed 
■  proaeh  to  railvvav  stations,  while  at  (heM''='<  1 1"' < 'anadian  l.ankers  liave  determined 
me  lime  eonimandine  easv  aeee-s  to  tiiei'"  ""  -I'atiees  of  Kiiropean  eomi.liea- 

mmereial  sections  and  re-idenlial  di-triet.  I  "-tK^.  and  thoni;h  the  odds  are  naturally  in 
le  ('anadian  l•ae;lie  Hailwav's  Windsor  , ='  P'  aeeful  endti.T  of  the  Halkan 


ood.viiii;  the  most  modern  fealtires  in  hotel 
e.insi  met  ion.  The  height,  as  staled,  will  he 
1  11  slorii  -.  and  I  he  main  eiitranee  w  ill  he  on 
\\  indsor  Street.  'I'he  final  delinilive  plans 
are  not  yet  read.v  lint  itre  in  the  hands  of 
t  he  arehileets.  .Messrs.  Uoss  iV  .M ae l•'ilrlilne. 


approaeh  lo  railway  stations,  while  iti  (he; 
-lime  lime  eommandint;  easy  aec  ss  to  t  iie  j 
eommerei.il  sections  and  re-idenlial  di-triet,  I 
"he  ('anadian  I’aellie  Hailway's  Windsor  | 
.Siiition  oi(ii|)ies  tile  o|>positv'  etirtuir.  the 
itrand  Trunk  K’ailwa.v  is  Init  a  few  minutes  ; 
iwa.v.  while  the  ( 'a  iiadiii  11  Northern's  new: 
palatial  station  will  he  hnilt  -omew  here  ' 
within  the  immediiile  vicinity. 

'I'he  St.  (leorue  will  lie  lint  lile  lirst  of  a 
chain  of  hotels  which  is  to  extend  lo  the 
I’aeilie  ('oast  and  which  will  lake  in  all  the 
important  eitiis.  heeinnintr  with  Toronlo 
where  a  -ite  i-  alreadv  under  eon-iihnil  ion. 


VANCOUVER  TRADING. 


alViiir,  (he  ri'midi  -i  >  !eie..(.  ,,<'  inli  rnal  i('P"! 
!  eondief  mn-(  hr.  and  nndoiilOedly  is,  a 
i  decisive  fiieior  in  direct  ino  the  polie\  of  (he 
;  hanks.. 

'I'liere  is  V  er.v  little  prospect  of  a  sustained 
iiliwitrd  movement  in  slocks  iinlil  the  turn 
of  I  he  V  ear.  and  it  i-  quite  on  (  he  cards  (  hat 
even  the  individmil  eompaiiv  dev  i  hqimeiil  s 
w  hieli  ordinaril  v  would  eaiise  price  enhanee- 
ment  niiiy  he  withheld  until  the  market  i- 
in  a  heller  mood  to  prolit  hv  the  aniioiinee- 
I  melils. 

'I'riiili-  Y  ••I  V  .Vi'(iv  <‘. 


1  Fi'oiu  Our  Own  ( 'urr<‘S|>uu<li’U  ( ■  t  j  Hi  rei;iird  lo  Iheiremi'iil  I  rai 
\  vMoi  V  Kli.  That  Montreal  slocks  will  (  aniida,  there  i-  every  reasoi 
soon  he  in  •.''•'■'I  demand  is  the  opinion  of  |  lied.  The  reliiil  hii.-ine-s  i 
.Mr.  N.  !•].  Nolile,  local  manaj'er  for  Me-  active,  and  ihoiigh  whol-e-al 

Doiieiill  *V  (  owiin-.  slock  hrokers.  Al-'hii'l  Hnir  . . .  somew 

ihonL'h  I  he  hraneh  lirokeratrejolliee  has  heeii  h.v  the  eomparat  iv  e  (in  their 


’  I  n  feira  rd  I  o  I  he  ire n era  I  I  rade  i  f  iiii  I  ion  in 
will  ('aniidii,  there  i-  every  reason  to  feel  salis- 
of  1  lied.  The  reliiil  liil.-ilie-s  i-  exei  (  d i  11  I .V 
de-  iietive.  iind  though  whol-e-ah-  hon-e-  niii.v 
,\|-l(ind  (heir  onerations  soniewhiit  re-lrieled 
l■|.n  h.v  the  eomparat  iv  e  (in  their  ease)  liok  of 


I  opi  II  onl.v  II  short  time  there  has  been  a  Hinds,  they  will  leel  tin  lieiielil  when  tin 


stead.v  demand  for  .Monlreal  i-siies.  ('.1’.  IL 
is  one  III  the  chief  fa  \  ori  1 1  s  oil  t  here  and 


railroads  ol  iheeonnir.v  lor  the  (ir-l  qiiar-  ( '.-i  n;,  da  ( 'nr  has  come  in  for  some  a  I  ten  I  ion. 
ter  of  the  h-eal  year,  from  .Him  :!0  lo  ,Sep-  y|,.  l{„s.-(.||  Cowiins,  who  wa 
lemlier  ;!0.  show  that  most  of  them  have  j,.)',  fur  home  on  Thiir.- 

Iieeti  en.ioving  improved  earnings  as  eom- 
pnred  with  the  same  period  in  101  I,  I'rom 

present  indie, ■, (ion:-,  niosl  of  the  railroa,|  ,,  , 

will  hold  '(lOd  on  so.ek  as  com, 

next  .Imie  uO.  Larnings  ,n  (teloi.er  and  |..,.,t  viar,  L'eadn 

Noviinhereonlinne  good  as  a  result  o  the  j  ,,|i|  u-j  , 

heavy  l•ill  ,e  ami  mihl  weather,  and  her,  with 

io?is  Inal  lln-  winl'i*  wjM  noi  .  ' 

he  nearly  as  severe  as  last  yar  when  l  he  '  s.orks  YV.-.w  l-'ii 

heaviest  miiiiiienanee  charges  in  the  hi-- 

lorv  of  railroading  were  recorded.  'I’he  The  slock  market  develop 
large-l  itiereii-es  in  net  for  the  (ir-l  quart,  v  , luring  (he  we,’k  |)iis(.  Tiii 
of  the  ,-iirren(  liseal  .vear  were  71  per  ,-,'iil.  in  small  volqmi'  while  pri'-i  - 
hv  III,'  St.  I’aiil.  10  |,ir  ei'iil.  ineriiise  in  it  sluggish.  'I'he  a  \  criig,'  pii,', 

:-ulisidiar.v  the  Ihiget  Sound  12  |ier  ,-enl.  slo,-ks  an, I  12  indii.-l  rial-  ' 

I'or  the  L’liiding.  22.1  per  i-ent.  for  Ih,'  At-  iinehanged  from  a  week  ago 
ehison.  ‘27  p,'r  ,-en1.  h.v  the  Leliigh  Yiilh.v.  mone.v  naliirall.v  add,,!  l 
20.7  (xr  ,-enl.  h.v  (he  New  Hav,ii  and  17  lendeliev  in  (he  we,k’s  ( rii 
per  eenl.  for  tli"'  .Southern  l’a,-ili,-.  'I'h,  rea.dions  oeeiirred  from  tii 

great  in, •nils,'  h.v  Ih,'  St.  I’anI  lims  wa-  though  I  he.v  were  Inti  tern 
due  I, I  the  I  |■l■mendolls  harvest  in  its  i,  rri-  giiierall.v  minor  imp.iliin,' 


■ill  v  ear.  I  ro  m  .lime  .  lO  I  o  .Sep-  \l  c.  H  ns.-el  I  <  'o  w  ii  ns,  w  ho  w  a  s  here  I  or  .-ome-  n  s  Hi  nils  I  i  II.  though  so  me  good  m  i-  iona  rv 

how  that  most  of  them  have  <1,,,,.  lur  . .  'riiiir-diiv  i  -  i  i  i  .i  i  ,  i  .  , 

,  1  mil  ,  i,  1 1  Mil  noiiii  on  I  11,11 .  o.(.\ .  I  w  ,irk  I-  In  1  ng  ,l,ine  li\  (  h,'  hon,l  Inin  ,'s  III  t 

g  improved  earnings  as  com- 

lesaiiie  period  In  lOM,  I'rom  !  goml-gl'iid.  >,  eiiiilies  to  ofler. 


Riginii 

2.997.x.'l2 

2.00:i.OS2 

Hi'iiiidon. 

■M  1.7  II 

7.‘>('),97,0 

Lei  hl-ridge. 

70.s..‘,  17 

003. .‘,31 

Saski!  1  ,Kin  . 

'2.9.‘i,S.  1  1.'! 

l.‘HC,,3.‘)7 

Bra  lit  fur, 1 . . 

(',.‘,0.77)1 

.‘.30.120 

Moo:-e  .liiv. 
I'l .  W'illiil  m 


1.700,. ‘id  I 
Otili.OSti 


l.72(i.077 

.■).'i;;.oo2 


‘  .«|sO..‘>Os.7s7.'s|.'iO.,s;!l  .  iso  12.;H 

MONEY  RATES. 

!  'I'hi  re  Wiis  praei  ieall.v  no  eliange  in  the 
:  inoni'.v  siliialion  during  the  week.  The 
I  larger  hanks  have  ap|)arently  eoniph  led 
j  t  heir  eidling  of  loans,  lint  several  of  the 
'smaller  hanks  were  demanding  sums  in  the 
I  hundred  thousand-.  There  wits  no  dis-  ; 
i  |)osition  lo  consider  iiny  new  eommil  mciils.  I 
j  \\  hile  there  ma.v  he  a  very  sliglit  relaxiit ion  | 
I  after  t  h,'  Nov  ember  statement .  it  is  geiteriill.v  1 
I  believed  (hat  nothing  hut  itn  ((Veidive  | 
■  el  earing- lip  of  the  Hast  ern  sit  iiat  ion  can  lend 
I  to  an.v  general  improvement,  iind  that  that 
i  ean  hardl.v  he  effeeted  liefore  a  date  well  on 
I  in  .lannarv.  Call  loans  in  Montreal  nom- 
I  inall.v  0  ix  r  cent.,  eommereial  loans  0  to  7 
,  per  cent.  Toronlo,  call  loans  0  to  (i  ’ g  iier 
j  cent.,  lint  nothing  available;  eommereial  (» 

1  to  7  Iter  cent.  I 

EXCHANGE  RATES. 

j  Sterling  and  New  Y'ork  exehiinge  ranged 
as  follows  I'or  (he  week  in  Alontreiil.  as 
I  reitorted  h.v  H.  Stanger,  exehange  hroker;  , 
I  High  Low  Friday 

1  (iO  days  sight. .  .  S  I  s  S  l-;{2  S  1-;L2 

I  Demand . 9  l-d2  IS  .l.Y-Hi  S  L't-HJ  ; 

Cables . 9  11 -(>4  9  3-82  9  3-32  i 

i  New  York  funds  l-LOdis  3-32  dis  l-Ktdis; 


retailer.-  prepare  to  till  llnir  shelves  for  the 
next  sea-on’-  (rade. 

|{ii.-ine,-s  ill  the  liond  market  is  iilmo-(  at 


ings  are  at  the  rati'  of  (l.sd  per  ,’enl.  on 
the  eoinmon  s'oek  as  eompand  with  L.'iti 
per, ■enl.  la-1  v,  iir.  If, ii, ling's  .iirnings,  if  Y 
,-oit(  iniied,  will  .viehl  '2'!  p,  r  ,‘enl.  ,,n  Hi,'  imp 
.•onmion  as  ,',impari  .-  with  |o..’,7  per  eenl.  ! 
last  .vear.  ^  . 

S(oi-k.s  YVere  l‘'iru|.  i  I*'"'' 


Thesto.d;  mark.'t  d,  vi  lop,,l  no  new  turn  ;  ,, 

.luring  (he  we.'k  |iiis(.  Tiioling  .•.nil in ned  ” 

in  small  vobmii'  while  pri'-i  -  wer,'  g,  ii.  riill.v  elinii 
sluggish.  'I'he  a  \ criig,'  pri.'e  , if  20  railroads  Di 
sloeks  itnd  12  indii.-l  rial-  was  praet  ieall.v  i -u  < 
nnehanged  from  a  week  ago.  Tightness  of 
mone.v  naliirall.v  added  to  the  halting  . 

lendeliev  in  (he  week’s  (riidiiig  and  price  P'toil 
rea.dions  oeeiirred  from  Hm,'  t,i  lime  al-  Mi 
though  I  he.v  were  Inti  lemp.irar.v  and  ,if  |u(,< 
geiierall.v  minor  imp.iliim-e.  .Sentiment  ’ 


'I'lie  YVeeK  iii  Detail. 

N,i  fa  V  .ira  hie  f.iitnr.'s  have  app,iir,',l  (,i  | 
i  III  part  a  higher  I  rend  I  o  si  oeks  on  the  M  on  ( -  . 
real  Slock  Hxehaiige.  and  the  week  ha.- j 
passed  siniiliir  to  previous  weeks,  very  little  | 
liiisiness  lieing  done  and  prices  holding  (irm.  I 
Canadian  I’aeilie  ro-e  to  '2(1(1  '  (  afler  'h- ' 
elining  eiirlv  in  (he  week  to  2(I2'(,;  I 

Detroit  I  idled  has  been  lirm  al  7'2 '  j  (o 


torv.  while  Iasi  .vciir,  the  smallest  propm--  regarding  the  |{alkim  sit  nation 


lioiiiite  erojis  in  the  eoimlry  vveri 
seeiion  it  eovirs.  St.  I’aiil's  jtrese 


mixed  bill  there  was  no  pri 
foreigners. 


MR.  PLl'MMER’S  DENIAL. 

!  Mr.  .1.  11.  Plummer  emjthalieall.v  denies 
the  report  of  Ids  retirement  from  the  Do- i 
minion  Steel  Cor|)orati()n  j)re.sidenc.v'.  ^ 

i  Mr.  H.  H.  Wood,  of  Toronto,  was  in 
'  Monlreal  .veslerdav. 

j  Iliir  silver  str'uig  (, 3  ' J.  ■ 


Ask  the  Editor 


if  you  tire  in  (loiild  regiii'iliiig  your  .seciirily  lioliliiifrs.  or  jj'  ynii 
ilesiro  to  pur<'lui.so  liisli-Knid''  bonds  or  (IpbcnHircs  liiiving  ab¬ 
solute  security, 

Intelligent  eiKiniry  is  the  inv('stor’s  safeguard. 

The  Business  Man's 

inve.stinent  is  a  fidittirc  of  present-day  stock  inarkid  intsinoss. 
Write  for  expert  infonntition  regarding  industrial  bonds  itnd  jtre- 
ferred  stocks. 

Kn(|uiri(;s  front  -itliseriiiei'^  iire  answered  free  of  eharge  and 
in  the  best  of  faith. 


('ana, la  (’,  im  nt  show.  il  a  loss  ,if  one  ; 
poini,  selling  .iff  l,i  2S. 

Mexiean  Light  A  I’.iw, f.  ,in  a  ‘2.',  share 
l,)( ,  deelin,  <1  t,i  S2  '  a  hi-s  of  I  '  from  1  h,'  j 
i  prev  ions  .-ith'. 

tjiu-lu-c  l{2iilv«2iy  .Ylovcs  Duwii. 

j  Afler  its  recent  spurt  w  hi.di  carried  1  he  ' 
i  price  to  LS,  (.tiiehic  Kiiilwii.v  has  aele.l 
‘easier  an, I  sold  oil'  to  11,  re.'overing  one 
:  point  on  later  sales. 

I  Duuiiniuii  Si  cel  E.'i.sicr. 

'  Dominion  ,Sle,|  did  not  keep  the  gain  i 
registered  last  wi.  k  when  it  sold  higher  : 
I  ihiin  02,  an, I  reii.-le.l  this  week  lo  00. 

.Montreal  l’,)W,  r  shovvs  a  nef  loss  of  .me  | 

I  point  iit  22.S.  i 

I 

I  .Sii2iwiiiig2iii  Very  Etisy.  I 

I  Shavvinigan  has  lieen  aiding  heavy  of  l.ile  ; 
I  considering  the  small  amoiiiil  of  stock  I 
coming  out.  It  sold  this  week  at  1331-2,  a  j 

loss  of  three  iioinis  from  last  week’s  figures. 

i  , 

I  Other  Stocks  Irri'giiliir. 

(h'ment  jireferrcd  was  in  good  demand  | 
j  with  the  average  jjriee  92 Tramway  de-  j 
I  bentnres  were  weak  and  sold  off  lo 
I  Penman’s  improved  one  jioint  selling  al  .Yti. 
j  Itiehelieu  &.  Ontario  whieh  sold  at  114 
'  on  Satiirda.v  last  is  now  olY  to  1  1232-  | 

j  Crown  Reserve  was  it))  10  points  to  3.70  j 
but  did  not  keel)  tlie  gain.  ! 

j  Liikc  of  the  YY’oods  2it  Low  Al2irk.  | 

j  Lake  of  the  Woods  this  week  exhiliited  , 

further  weakness  and  sold  oft  to  128  whieh  j 


DOMINION  AUTOMATIC 
!  TRAIN  CONTROL  COMPANY 

l‘ri*siflei(t  .Yrresled  2ili<l  Itele.'ised  oil 
Rail;  'I'wo  .Suits  Rrou]>ht  .Ygiiiusf 
I  l’'iiiaiiciiil  Times. 

I  .\.  L.  Kiithven.  president  of  (lie  D.iniinioti 
;  .\iitoiniiti,-  Train  Control  Compiin.v.  Lim¬ 
ited,  vv  Ini.si'  stoek-selling  met  hods  htiv  ,■  heen 
i  eril ii'i'/,,',l  by  Tin:  l■'lx  v^,  l  vl,  Tivii;-.  was 
I  iirri'sled  on  l'’ridii.v .  November  '2211,1.  on  .•om- 
pliiinl  of  Napoleon  anil  Louis  15, -i nrigard, 
of  Three  Riv  ers,  (,)ue..  who  allege  ihiil  I  lii-.v 
I  wereindiieed  to  buy  shares  in  the  Dominion 
|Aiilomatie  'I’rain  Control  Conipanv  on 
I  fal-e  pri'tenees.  Rnlhveii  was  rehiised  on 
I  hail,  his  hearing  in  the  police  eoiirf  Iieing 
I  set  for  Deeemlier  3. 

Two  libel  suits  hav,'  heen  tiled  tigiiinsL 
'I’m;  Fix  v.xi  i  vi.  Timks,  one  on  behiilf  of 
Rnlhveii  personally  and  one  on  liehalf  of 
I  the  I'omiiany.  Damages  to  the  amount  of 
'  .S3.Y,000  nr,'  aske.l,  TliK  Fi.\.v\,  i  vi,  Timk.s 

■  will  defend  I  he  stills. 

I  LONDON  AGENTS. 

i  Messrs.  Davii's  A*  Co.  to  Re|>r<‘sent  'I'he 
I‘'iii2iuciiil  rimes  ill  tiri'.'it  Rrllaiii. 

Tlie  grow  ill  of  I  hi'  oiisiness  of  Tin:  Fi- 
xvNi'ivi,  Tivii  -  in  I, o, 111, If  t  d- 

Rriliiin  gem  rallv  htis  hei'ii  of  sin-h  a  grati- 

f. v  ing  (diiifiKder  its  lo  warrant  the  ti|>(iiiini - 
'  mi'nl  of  spi'eial  agi'iils  in  London  to  furl  her 

(he  l  ireiilation  .itinl  the  general  interests 
,if  oiir  pat>er  in  (ireal  l{rilain. 

'  Messrs.  Davii's  A  ('o..  of  I'ineli  l.ini,', 
i  (  'ill'll hill,  London,  F.( '.,  ha  v  e  heen  a  ppoin  I ed 
,  Thev  will  at  onee  liegin  ill!  aetive  priipo- 

g. -inda  to  make  'I’m:  Fixvxiivi.  'I'l  vn;s  ev  en 
j  heller  known  and  to  ilierease  its  eirellliifioll 

iiniong  hankers,  hrok,  rs  and  men  of  affairs 
( hroiighiiiil  the  P.ritish  Isles. 

1  The  com  pa  n.v  will  imdertakeanexleiisive 
'  advert  i-ing  eaiii  p:i  i,’.'n  and  will  make  an 
'  ( -peeial  appe.il  to  Old  Couiilf.v  liiianeier.i 
;  who  are  piirl ieiila rly  interested  in  ('itnadiati 

development  -eeiiril ie-. 

I 

FRIDAY’S  MARKET. 

I  There  was  entire  nlisenee  uf  Inrdness  nn 
I  the  Montreal  .Slock  Fxehiinge  Friday  iiinrn- 

■  ing.  (,)nol  a  I  ions  showed  the  same  relative 
'  liriniie..-  however,  and  ('anadian  Paeitie 
j  wiis  St  longer,  I  icing  a  q  na  rt  er  point  higher  a  I, 

■2(ili  ' •‘("I  selling  in  New  Y  ork  at  20ti  '’|. 
Delruit  I'niled  was  a  si  rung  feii  I  nre  oqi.iiing 
ill  72  <2  and  iidviineing  to  73  <  j .  ('rowii 
R,  -l  i  ve  sold  olT  to  .S;;..‘iu.  e\-dividend  A  per 
eenl.  other  sales  were:  I .Y  Lake  of  the 
Woods,  I2S;  |0  Puwerill  '2'2.s :  27,  Tliekell  at, 
.‘i7  '-t  -■"’  Hell  Tele|i!ione  al  I('r2;  ‘27)  .Sp.inish 
L’iver  preferreil  ill  (i;>  I  .J. 

In  the  iinlisled  ileparl  mint ,  W'a.viigiimaek 
was  stronger  al  32. 

LIKES  OCR  Al  iriLDi:. 

Fdilor  Fix.vm  ivi,  Tivii:-: 

Sir,  Permit  me  to  expr.  s-  m.v  iippreeia- 
(ion  of  your  efforts  to  protect,  Ciinadiaii  in¬ 
vestors  from  (he  wiles  of  the  g,  (-rieh-qniek 
artists  who  are,  apparently,  looking  lo 
Ciiniida  for  green  tiehls  iind  new  piisHires. 

•I  ltd  gin  g  from  the  aeeonn  Is  whieh  are  com  i  mg 
in  from  New  York  and  other  .Ymerieaii 
cities,  the  I'nited  Slates  (iovernment  i.-i 
making  it  loo  warm  for  these  getilr.v  to  pur¬ 
sue  their  avoeatioiis  in  Hie  .Slates,  lienee 
(heir  inroads  into  Canada.  Ciinada.  has 
long  needed  it  newspaper  fearless  enough  and 
independent  enough  to  tell  the  truth  ahotit 
"investment"  iirojeets  seeking  Caiiiidiiin 
mone.v  and  it  looks  ns  (hotigh  jonr  piiper 
intended  to  slippl.v  that  need.  Tm:  l''i\- 
Axi'i  VI,  Tiviks  apiiears  to  he  willing  to  take 
a  ehiinee  at  tr.v'ing  to  lock  the  stuhle  door 
before  the  horse  is  stolen.  That's  vvh.v  I 
like  it.  My  reason  for  writing  to  yon  is  to 
urge  volt  lo  keep  it  n[). 

C.H.W. 

.Monlreal,  Novemiier  2blh. 

Mr.  (I.  \V.  Farrell  has  returned  from 
Fiiglatid. 


is  two  points  lower  than  its  previous  low 
mark  early  in  the  year. 

I'lilisted  Stock.s  Eti.sicr. 

The  unlisted  stocks  have  been  easier  but 
without  pressure.  Brazilian  Traction  from 
92  sold  olY  to  90 '2:  Tram.  A:  Power  sold  olT 
to  4.’, •Is,  a  loss  of  one  point. 

.■Ymes-Jl olden  preferred  was  firmer  at 
80;  Wa.vagiiinaek',  after  selling  al  32'3t  bist 
week,  fell  back  to  31;  Wayagamack  bonds 
were  stead.v  at  7(>  to  70  3-4;  -Mexiean  North¬ 
ern  Power  is  one  point  down  at  23 ' 2- 
Hollinger  sold  ill  l.'i.lOiind  holding  stead.v 
at  17). 
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MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  NOVEMBER  30,  1912. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Orders  Executed  in  al!  Principal  Financial  Centres 
Lake  of  the  Woods  Building  •  -  Montreal 


McGIBBON  &  MacDOUGAU 


Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

C'al>l«"  A«l<lross — MfXIac 


W('  solicit  correspondence  or  jiersonnl  interviews  from 
larj>;('  and  small  investors,  so  that  W(' may  point  out  the 
manv  slronii  hnitiiiT's  of  investnuaits  w('  n'commend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  120-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Excliange. 


ISIONTRKAL 

OTTAWA 


Stock  Brokers 


QUEBEC 

WINNIPEG 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL' 


Paris  Office 


TORONTO  VS.  WINNIPEG. 

'I'ln‘  bank  clcariiif'^  of  llic  city  of  Wiiiiii- 
])i  fr  bin  ('  now  for  Iwo  weeks  rumiintc  ex- 
i-eeded  tl)ose  of  tlicM-ity  of  Toronlo.  Siieli 
;t  tiling  lias  never  liajipened  before  e\-en  for 
a  siiiKlo  weik.  I.asl  week  the  iiiarffin  in 
Winnipeg's  favor  was  narrow.  Ilu'  totals 
biint;  atrainst  S4('(,;J7d,S2l); 

lids  week  there  is  o\er  !i  ndllioii  in  fasor  of 
the  W<  slern  iTieti'opolis.  her  eleaript;s  lieinfi 
Sl'J.Obb.l  7t>  afiainsl  SlII.SS  l.OSl  f(H’  'I'orotito 

'I'lie  reason  for  tins  stale  of  affairs  is  of 
eoiirs(,‘  the  total  eessation  of  y(-i)eeulative 
aetivily  whi'di  affects  'I'oroiiio  seriously 
and  Winnijtef;  hard,ly  at  all,  yid  the  Hood 
of  eroi>  nione\  whieh  is  iiow/reaeliitur  the 
ordinary  channels  of  busiin  -J  in  the  W('sl. 

ST.  MAI  KICK  1.1  AIIKK  CO. 

'file  St.  .Maurice  l.iiinl^  Co.,  throiii;li 
U.  llilyardof  Dalhoiisie,  has  aeiinired 

all  the  lumber  properties  oBA.  W.  ('arpenler 
of  Jjondoii.  Kurland,  formerly  earryitif;  on 
l)usin<'ss  as  the  (Jaspe  iJinber  &  Tradiii}; 
Co.  The  j)roj)erties  lia\Mbcen  in  a  reeeiv- 
<Tship  sinee  the  Carjignter  failuns  Sir 
William  Jb  Peat  and  S»  William  1‘lender 
ui-tiuK  as  trustees.  J»velopment  work, 
whieh  has  been  at  a  stliidstill,  will  be  re¬ 
sumed,  and  a  liij’tfe  sulddle  plant  is  i)r()- 
posed.  Y  ■ 

Included  in  th\  prJarly  aequired  are 
the  wharves  of  l  he  I. umber  &  Tradiuf; 

Company.  w)ii(di  (anwmaiid  the  best  .situ¬ 
ation  in  Oaspe  Harbor. 

Till'  Atlaulie,  Qiiebee  A  Western  Hallway 
whieh  Mr.  Carix  iiter  started,  is  now  run¬ 
ning  into  (faspe  Uasin,  and  in  a  short  time 
the,  Mataiu;  Railway  will  also  reach  the 
town. 

Mr.  Meunier.  of  .\nlieosl,  is  also  arrang¬ 
ing  to  build  <ieei)-wa1er  wharves  at  the 
Hasin  to  eomieet  his  ste.aiiiers  with  the  A. 

Q.  and  \V. 


(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Rerords,  Sec  pages  14  and  15.) 


Saturdat. 


Monday.  Tdesdat.  Wednesday  Thursday.  !  Friday. 


High  Low. 


nrtVj'i  14, r,  j 

lli'i  57)il 

loS'j,  9t) 
KM) 

0'_’  (H 

IHP^I  102 


Low.  ,  High.  Low.  High.  Low.  High.  Low.  High.  Low.  i  Ask.  Hid. 


Bell  Telephone., 

Paeker-s . 

Do  pfd.  A.. 
i)o  pfd.  H.. 
Can.  Car  . 


I  For  Investment  I 

$25,000  I 
Cape  Breton  Electric  Co. 

I  FIRST  .MORTtJAtiE 

5i^/„;.B0NDS!1.5S 


Do  prefern'd . I . . . i . '  111 

Cement .  2!)  , .  2!)  |  2S?.,'  28' 

Do.  preferred....  921,, . i  !)2'i| . ,  !)2-' 

C.-iii.  Col  tons . I  :52  . : . I . . 

Do.  preferred. .  .  .{ . . ; . ] .  7.’) 

Converters . j  4.")  I .  -Ki  . |  lb 

C;in.  Huliber . 1 . i . ' . j . I . 

Do.  prel'erreil. . I . I  •  ’ . ' . 

Can.deneral  I'ileetrie. :  1173'2 .  lKi;*4' . I . 

(^titiadiati  I’acilic . j  2t>b3'2'  'ib.'')  |  2bl3<2i  2b2"4l  2bb 

Do,  preferred. ...  I . ; . ; . ' . I ....  ^ 

Crowtl  Heseive . !  II. bO  ■ .  ;bb2|  tbbt)  o.i 

Detroit  Klee.  Hy . ! . ‘ .  72':, j  72  '  72) 

Doin.  Catmers . I . | . : . . 

Do.  prererred. .  . .  i . I .  .  Ibb 


IV>  .\l..nlh-..  .\||.r  .it.  t(IIL> 


( !ross  ettrtiitigs. . 
( )per;ij  iiig . 


^dol),  102.4  4 
lt)2,.')77.80 


llb:'4' . I . 

2bD<2i  2b2"4l  2(ki 


;bb2'  ;bbt) 
72':,  72  ' 


2b4:'4  2b.j'il  2b.-< 


42  I 

110  11(1 
km)'4;  100  ! 
47' a;  4.")  : 
S7''4|  84 '.i 
IbOJs  baO  ' 


!).j'4;  8!)  ; 

1'2,S  100  I 

240  b-)5 

14.')  :  12S  1 
12  2  i  r_>0  i 
92!  ai  7o'  2: 
78 'si  08  ; 
103!  b  SO  ; 
104^;  ....I 

If)  I  <4 1  130  ! 
149'>ii|  ]48;'4I 
242 'a  1S7  i 


Dorn.  Coal  pfd . i . ! . i .  HO  ! . . ' .  Ill  HO'a  . 

Dom.  Iron  pfd . i . '  .  lOo  ! .  lO.a  . . .  lOo  ' .  .  10.) 

Dorn.  ,8t eel . ,1  bI!-4! .  b034i  bO^a  ''()  !  bO  .  bO  I . ;  .79 

Domitiioti  I’ark  ....; . j . ■ . 1 . I . ' . . i .  loo 

Ilotnitiion  Textile . ,  78?4 . ; . . j . i  78?4j . .  .  <9 

Do.  preferred..  .  .1 . ; . i  lOo!  a  lOo  , . . . | . | . ' .  I(l.>'; 

Didiith  .Su|)erior . i . i . ■ . . . . I . | . ' . _ 

Could  Mfg . I . ! . . . . I . , . 1*110 

Do.  preferred . . . | . . . I . ; . . *100  '  ^ 

Goodwills  .  45  I . I . ! . . ' .  44'b 

Do.  preferred. .. .  83^4 .  83?^4! . . .  83^4  83!.,  8.3  3; 

Halifax  Klee,  ily . | . | . . | . •' .  Ibl 

Do.  preferred . . I . . . . 

Illinois  True,  pfd .  92  .  92  . 1 . 1 . ! .  92 

K:uniiiisti(|uia . . . I . | . ' . 

Laurent  ide  .  'J'iS  223  225  . . . ; . i .  224 

Lake  of  Woods .  130  .  130  . . !l28  .  1-28 


Xef . 

Moiid  Interest 


S|.-,7.‘.24.b4 

49,400.00 


Ftill  |>ni-l  i<’ II  far 
4>ii  a  |>|il  iriii  I  ion 


JtlJolm 


Itlontrcal 


g  HtMBtRS.MONtmjlL  SlDCnfjCHAWSt.  ^ 


■  r.gr-sy I'g-tMTfTaacagi: 6 


Do.  preferreii . . . . I  li9j> 

Maektiy . . . 1 . ! . 

1  )o.  preferred .  083^j . I ......  | . . . j . 


1 23"  4  HS 
175",  145,' a 


Mexictin  L.  it  P .  84  .  84  . |  S23iji . . ; . ' .  .  .  , 

Do.  preferred . . I . ! . i . !  ■  •■ 

Minn,  it  St.  Paul . I . I  141  : . '  142 

Do.  preferred . . ! . . 

.Montreal  Power  ...  .  229  .  '22732  . |  2273^2  2273i  2‘2734  227  |  228  227  |  228 

J4(i.  preferred . I  105  . i . i . | . i  105 

Mont.  Loan  it  M . | . I . ' . '  200 

Montreal  Tel . I . . | . i  14b 

Mont  retd  Tnimways .  140  . j . I . | . 1... 

Do.  debentures.  .  823^ .  82  .  8132  . 1  8134| . j  82 

Nipissing . . . j .  8,7. 

Nor.  Ohio . I . . . I  80 

Scot  i:i  Steel .  87  . 1 .  8634 . . ! .  87 

Do.  preferred . I . | . ' . '  130 

Ogilvie  .Mill  .  I'2.j32  .  12532  . 1  123  .  130 

Do.  preferred .  . I . . . .  120 

Ottiiwa  L.  it  P . !  16832' .  170  . ,  170  . '  171 

P.iton  .Mfg  Co . I . . . . ;  7.7 

Pemntins .  5.7  .  5532  . ’ .  55  . i  56  . ;  .7b 

Do.  preferred. . . | . | . j . '  88 

Porto  Hieo  . ! . . ! . I . '  72 


. I  bl 

10.7 '  .>1  104 
200  i  Hi.7 


(Quebec  Hy . I . ; . :  1b 


H.  it  O.  Niiv . 

Hio  de  J:m . I 

Hus.sell  Car . ' 


I13?4  113yi  H‘232i  113 


....  I  15 
112!ai  113 


1.7  I . 

11232 . 


Transmissicn  Company 

i.I.MITKI) 

7% 

Cumulative  Preferred 
Stock 

Dividends  iiayable  1.7lli  .Jiinutiry 
and  |.7lh  .Inly. 

SI’EI'IAI,  (  lift  t  I.Alt  <»N  AI*1‘I,K  ATION. 

NESBITT,  THOMSON  &  CO. 

Bank  of  Ottawa  Building 
,  MO.XTHKAK 

Til.  M.  .IS  IV. 


BANK  DIVIDENDS. 


Do.  preferred. . .  . I . . . 1 . i .  99 

Stio  Paulo . .  .  . ; . . ! . : . : . . 


Sawyer-Massey . . 

Do.  preferred.. . . . 


154»4i  133";, 


Do.  preferred. . . . ! 

Shawinigan . ! 

Sherwin-Williams.  . . .  ’ 
Do.  preferred.. . .' 

Spanish  Hiver . ! 

Do.  preferred.. . . ! 
Steel  Co.  of  Canada  j 


2b8  210 

1.79  "4  130 


Toronto  Hailway  ...I 

Tooke  Bros . j . . . . 

Do.  preferred.. .  .1 . . .  . 

'rwiii  City . I 

Tucket  I ’.s  'fobaceo. .  .  .  . .  , 
Do.  preferred.  .  . 

Winnipeg  Hy .  . . . , 

Windsor  Hotel .  . . . . 


. ; . 

1 . !  . 

no  • 

30 

. '  13332 

13334! 

. i . : . 

134 

133 '2 

S-1 

DO 

. ;  54*'2 

55 

.75 ' 2 

101 '4 

i  101 

. '  101  j . 

102 

100 

20 

64!  4 

64  i  (M 

6334 

63  . ' . 

(i4 

63 

'23.7 

91 

9334 

9334 

9334 . 1 . 

ill 

93  '  . 

1 9.7 

28 

07  'j 

. ,  90 

90 

•to 

i 

37 

1 

*6 

lit) 

. '  14034 

. 

14034! 

140!'4  140  . 

IK)'-.. 

140 

.70 

297 

1()4->4 .  1<!5 

573^2 . 

94  . ' . 

2K>  . j . 


60  Rue  de  Provence 


RECORD  FOR  C.P.R. 

Till*  gross  and  not  earnings  of  the  Cana- 
diiin  I’aeifie  Hailway  for  the  monlli  of 
Oelotier  were  the  largest  of  any  month  in 
the  enrrenf  tiseal  year.  The  increase  in 
gross  over  Oi  tober,  1911,  was  over  18  per 
cent.,  while  heavier  operaling  expenses  re¬ 
duced  the  net  gain  for  the  month  to  8  per 
eeiil . 

For  the  four  months  since  .Inly  Isl.  the 
gross  earnings  ha\’e  inereaseil  bS  per  cent 
and  the  net  earnings  P2.8.3  per  cent. 

The  October  stiitement  follows: 

.Inly  1  to 

October,  October  31, 
1912  1912 


October,  October  31, 

1912  1912 

Gross  earnings.  .  .  .S13,()b(),3!)7  !¥48,i)44,24b 
I  Work,  expenses...  7, 999, .710  30,K>b,!l.72 

I  Net  prolils . .5.7,Ob(),8S7  18,477,'2!t.3 

I  COL.  BURLAI^D  RESIGNS. 

I  Kt.-Col.  .leD'rey  It.  Bnrland  has  resigned 
j  from  the  presidency  of  the  Prudential  Trust 
I  Comiiany.  Xo  successor  has  yet  lieeii  ap- 
!  iiointed,  though  Mr.  B.  Hal  Brown,  general 
I  manager,  states  that  arrangements  are  being 
:  made  to  fill  the  vacancy. 

;  (hd.  Bnriand’s  resignation  is  due  to  the 
fact  that  he  is  more  largely  interested  in 
I  the  Kmiiire  Trust  Comiiany,  and  found  the 
I  dual  presidency  incompatible.  He  will, 

]  however,  still  retain  an  interest  in  the 
Prudential. 

TORONTO  GENERAL  TRUSTS. 

;  Mr.  ,1.  W.  Langmuir,  managing  director 
of  the  'roronto  General  Trusts  Corpora- 
I  tioii,  has  been  elected  one  of  the  vice- 
presidents  of  that  eorportit ion,  sneeeeding 
the  late  \V,  Jl.  Betitty. 


*  Xo  sale  this  week.  Last  previous  sale. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montre.al  Stock  Exchange  for  week  ending  Fridtiy  noon: — 

— Range 

,  — 1912—  for  week. —  — Friday —  Sales. 

I  Bonds.  P.C.  Due.  High.  Low.  High.  Low.  Asked.  Bid.  8 

Bell  Tel .  5  1925  104  102?4'  100  99  "4  100  bOOO 

B.  L.  -V.sb .  0  1939  24  17  . 

Can.  Cem’t .  b  1929  102  9934  19134  100!  2  100  ?4  100  210()() 

Can.  Car .  0  1939  107'^  10.734 .  107  . 

Can.  Felt .  b  1040  97?4  9b3g . 

C.  C.  Cot .  b  1912  10.)  99?4 . 

Can.  Cottons .  5  1940  86  .  S3  .  84  83  -4000 

Can.  Conv .  6  19'26  88  86  .  86  . 

Can.  Rub .  6  1946  98 '(I  963lj .  9534  95  . 

Can.  Loco .  6  1951  993i  97  .  100  98  . 

Dom.  Coal .  5  1940  100  953^  99  !4  99  9934  99  34  5000 

Dom.  Cotton .  6  1922  103  101  .  101  . 

Canners .  6  1940  1033'^  1013^  104  '  103  103  4000 

Dom.  I.  its . 5  19‘29  95  9334  95  3  i  94  34  9  5  34  9  4  34  10000 

K.  Can.  P.&P .  0  1930  80  . 

Halifax  Tram  . 5  1917  101  100  . 

Lanr.  Paper  .  6  1920  112  110  .  Ill  110  . 

Kaininistiqaia .  5  1936  100  . 

Keewalin .  6  1916  IW/g  100  100  34  100  101  100  1500 

L.  of  Woods .  6  1923  112  110  . 

Mex.  Elee.  ........  5  1938  8534  8234  .  85  83  . » - 

Mcx.  L.  &P .  5  1933  9334  8934  89  .  89  34  89  6.700 

Mont.  Power .  434  1932  10034  99  100  .  10034  9934  1000 

Mont.  St .  434  1932  10034  99  . 

Montreal  Tramways.  5  1!)41  101  99  100  . 

Ogilvie  Milling .  6  1932  113  106  106  106  2000 

Uo.  11 .  6  1932  110  10834 . 

Peiinians .  5  19‘26  0634  89  . 

Porto  Rico  .  5  1936  95  9034  02  92  9000 

(liiebecRy .  5  1039  79  .7.734  01  .78  34  60  58  34  81100 

Rio .  5  1935  10234  9934 . 

Hao  Paulo .  5  1929  100  100  . 

Sherwin-W .  0  1941  101  100  99  3  s  99  34  99 99  5000 

Spanisli  River .  6  1931  97"4  95  . 

Steel  of  Can .  6  1940  10034  9834  99  34  99  9934  98  34  l‘^0()0 

Textile  Scr.  A .  0  192.7  98  051,^ .  07  . 

Do.  11 .  0  192.7  102!4  100  . . 

Do.  C .  6  1925  9832  940 . . .  98  . 

Do.  D .  6  1925  9b  94  . . . 

Winnipeg  Elec .  5  193.7  10.7 '  -j  101 J4 .  194  . 

Winnipeg  Ry .  19'27  104  103  . 

Windsor  Hotel .  4J4  1931  1(K)'4  10034 .  190  !4  98  . 


CANADA  LOAN  PROJECTS. 


Low. 

10234' 

17 

High. 

lot) 

Low. 
99  "4 

Asked. 
100  . 

Bid. 

8 

601)0 

9934 

101 34 

100 '2 

10034 

100 

2101)0 

10.734. 

107  . 

9638. 

83  . 

84 

83 

•  4000 

86 

9634- 

9534 

95  .  , 

97  ” . 

100' ' 

98 

9534 

99  !<4 

99 

9934 

9934 

5000 

101 

101 

10134 

104 

'  103 

103  . 

4000 

9334 

95 !  4 

9434 

9534 

9434 

lOOOO 

10(1  . 

110  . 

111 

110  .  . 

100 

100  34 

100 

101 

100 

1500 

110  . 

8234- 

85 

83  .  . 

........ 

8934 

89  . 

89!  4 

89 

6.700 

99 

100  . 

10034 

9934 

1000 

99  . 

99  . 

100  . 

106 

106  . 

106  . 

2000 

10834- 

The  'roronto  Glidie's  Otltivti  i-oi-respotul-  year, 
cut  forecasts  some  <‘.\lensi\  e  borrowing  oper¬ 
ations  by  the  Fedenil  Governnienl  during  1st  wee! 
(  he  eoniing  year.  1 11  tiddil  ion.  he  says,  t  o  a  2iid  wet 
probable  iiierease  of  upwards  of  .S.'JO, 0(11). 0(10  ;q.,l  vee 
in  the  expeinlit nre  (whieh  however  would  .Month 
be  amply  covered  by  new  reiennei,  some  7 Car  to 
S30,0(M),'000  more  as  an  emergency  ntivtil 


I  .\ .  K.  ,\iios  A  (’ll.,  ill  their  iiiui'lhly  1  ir- 
I  elilar  letter  to  elieiit  s,  in  a  eoiil  prehele  i  l  e 
(article  on  bank  earniii",s  and  ili\ ideinl.'.;  s;i\ 

:  in  part : 

"  Kroni  the  ^t iindpoinl s  of  earnings 
over  diiidends;  :ind  ’'He.st’'  eompared 
witli  eapital.  the  Btinks  are  in  a  iiineh 
stronger  position  to-day  to  pay  ineretised 
diiidends  tliaii-they  were  three  \ejirs  tigo. 
and  it  would  not  lie  surprising  if  those  Bank.s 
I  wliieli  exhibit  the  widest  iiitirgins  lietwieii 
earnings  and  dividends,  tuid  wliieh  are 
olherwise  eoiafort tible.  would  .shortly  ad- 
\aiii  e  their  di\idi nils  or  give  hunnses." 

I  C.N.R.  LAND  DEAL. 

The  'roronto  (ilobe  of  Fridti.v  tnorning 
tiniionnees  tiial  t.he  ( 'antuliaii  Xortlierii 
H;iilw:i\  has  seeiired  all  Inti  two  smtiil  par- 
eels  of  the  large  block  boninied  by  King. 
Chnreh.  'roronto  itinl  ('oiirl  >1  reel  - .  tuiil  htis 
prepared  phins  for  ;i  sk\ sera  per  building  to 
111, use  all  the  olliees  of  the  eoinpany. 

DIM  TH-SI  PKKIOK  KAKMNHS. 

I  'I'lie  earnings  of  the  Dnini  h-Siiperior 
'I'ftietion  Compatiy  for  the  lirsi  three  weeks 
of  Xo\ ember  -till  show  deeretiseS  as  i-om- 
pared  with  the  eorrespoiniiii!;  weeks  last 


■.s  are  as 

P)I2 
s2().  177 
'21 1,2  17 
2l,i!)7 
bl.,s<)7 
btU!.  I  D 


I’oilows; 
•SI  1 

21,  lbs 
2(1.  S7  1 
2 1  .l)i;7 
bl.2b() 
!)S7.9o2 


Deeretise 

81.013 

(i07 


I.A'I  K  SfON. 


C.  OWKN. 


»i.,.ooo.ooo  to  the  i.raml  trunk  raeiiie  ’i|„.  is  r.'poried  at  ( 'iiarlot  letown 

.  Railway  to  eoiiiplete  its  mountain  section,  ||„„  < 'jo^.i  n.  lirsi  premier  of  Prince 

he  (lovernment  also  eontenip  ales  a  tnr  her  Kdward  I  -land  after  (  oiifi  ileral ion.  A  son 
bond  gnaran  ee.aggrega^  -Mr.  b-  < Owen,  manager  of  the  Ibiiik 

()  K).  to  the  (  anadian  Xorllu-rn  Railwa.v  b,r  (),,.,,va’,s  oirii-e  in  Toronto.  The  late 
fho  British  (  olnmbia  seetiou  ol  the  Maeken-  y,,.  oweii  retired  from  iiolilies  20  vi  at-  ago, 
/.le  A  Mann  transeont.nental  line.  .p. voted  hi.s  energies 

It  Ks  understood  tha  Maekenzie  A  .Mann  ^,,1,.,,.  various  ,  otieerns  he  had  an 

are  asking  ora.  M'llenU  gnaran  ee  ol  (  .X.H.  i„„,,.'..s,  j,,.  '  ii.'  was  a  direelor  of  the  Mir- 

bonds  o  the  extei.  of  -MO.IH  0  i,er  mi  e  lor  . .  i.p^vard  Island,  the 

1  -ii  u’m  Marine  I  nsnranee  Com  patty,  and  (he  P.E.I. 

ICn*'  9)  Port  steam  Xavigalion  Company. 


Mann,  the  Paidfie  coast  terminns.  'J'lie 
Brili.sh  Columbia  Government  has  alread.v 
givini  a  substantial  bond  guarantee,  and  last 
I  session  Parliament  voted  a  Feder.il  snbsidv 
of  .«;12,()()0  |)er  mile,  or  .?b,()()0,()0(),  for  the 


C'DBALT  LAKK  PAYS  DIVIDEND. 

'rite  Cobalt  Lake  Mining  Coiniittn.i'  hii\e 
declared  their  lirsi  di\ idend.  'I'he  dislriliu- 


inountain  division  of  the  road  now  tinder  ''on  is  one  ol  2  2  P<''’  'ent.  and  is  payalih 
eonstrnetion.  'Phe  eointian.v  wants  a  fur-  -lanntir.v  2  to  shtireholders  ol  record  Deeetit- 
ther  Feileral  bond  guarantee  tiggregaling  ''cr  17.  I  he  stock  deelined  2  points  to 
*20,()()().0()().  in  order  to  complete  its  finane-  •  ♦  ' ""  l'^‘  annonneemeiit. 

iiig  of  the  road.  BRAZILIAN  TKAC'MDN  KAKMN’<1S 

Jt  may  DC  noted  lliat  tlu‘ company  s  liiH  s  ,,,,  ...  • 

in  Hrilish  (''olumhia  arc  ProviniMuliv  cliar-  *  l^razilian  Iraclioii  carmiifjs  tor  the 
tered,  and  by  agreement  with  FnMiiier  Me-  !  nionlh  o\  OHoIxt  as  rcf*("ived  by 
Bride  an*  not  to  lx*  under  the  (*outrol  of  the  <.1S<  ;  K.\])ens«*s,  Net 


Federal  Railway  ('ommis.sion.  'I'he  ()ppo-  earnings.  81,<)0L.J2'.). 


sitiou  in  Parliament  last  session  endeavored 
to  have  the  road  tiroiighl  under  Federal 
control  as  a  eoiidition  of  the  subsidy  grant, 
but  this  demand  was  refused.  similtir 
endeavor  will  he  nuule  b.v  the  J.iberals  this 
session. 


CHILD  SIIIP.MKN'I’S. 

EngiigetnenIs  of  gold  for  Camula  during 
the  week  loltilled  o\er  .82. '2.70, ()()(),  not  all  of 
whieh  however  had  iirriicd  up  to  Friday 
night. _ 

PERSONALS  ~ 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week  : 

— 'Range  for — 

1912  Week  Frid 

Banks —  High.  Low.  High.  Low.  Ask. 

155  154 


j  AMKS-IIOLDKN  MAKING  KKC'CIRD. 

The  direelors  of  I  lie  Ames-Ilobleii-Me- I  M''-  K.  Staverl  was  in  Xew  7ork  Ih 

Cready  Company  af  Ilnur  half  yearly  meet-  i  w'eek.  _ 

ing  this  week,  reported  sales  ■.87.7(). 000  in  m,..  \v.  Farrell  has  retiiriied  from 

excess  o  (he  same  period  last  year,  also  flvintr  trit,  to  England 
incn*ascd  inaiHiiaot uriug  profits  and  pro-  '  — - 

diietion  of  between  9..700  to  10,000  pairs  of  i  .Mr.  W.  P.  O'Brien  v 
boots  anil  shoes  per  ilay.  '  week. 


•Mr.  W.  P.  O'Brien  wtis  in  Xew  \'ork  this 
week. 


Banks —  High 

B.N.A .  J6l 

Commerce  .  229 

Hochelaga .  170 

Imperial .  228 

Merchants .  201 

Molsons  .  2P2 

Montreal  .  2.7b 

Xew  Brunswick  .  262 

Nationale .  134 

Nova  Scotia .  278 

Ottawa . 210 

(inebec .  140 

Royal  .  234 

Standard .  23l! 

'I’oronto .  212 

Union .  174 


Friday’s 
Ask.  Bid. 


Sales 
for  week 
4 


HUGH  BURNETT 


B.  HAZEN  PORTEOIS 


.219  34  : 
193 '2.  . 
20.714.  . 
24b 


STOCK  AXD  BOXD  BROKERS 


BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TF.L.  MAIN  8385 


51  ST.  FRANCOIS  XAVIKR  STFEET 


14934  170 


( 


V 
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IMUCCTMCMT  MCM  BROKER  ACQUITTED.  £> 


INVESTMENT  MEN 
COMBINE  TO  OUST 


The  Crown  Trust  Company 

l  ir,  ST.  JAMKS  STRKET,  MO.NTRKAL 

li(».\l!l)  OF  l)ll{i;(''|()li,‘^  : 


TAM  RKOI:  HIKNVENU 
l.■|'.-^■<•L.  JOHN  I'AIt.SON 
A.  (.AKOMOIt 
l.l  .roi..  I'.  .S.  MEH.'IIEN 

1.1. -(  Ol..  JOHN  <  AK.SON 

IRMNt;  U.  l{l■;X^'OKl» 


O.  M.  ItO.SVVORTH 
S.  11.  KW  INi; 
riios.  r.  Hosv 
I.T. COL.  J.  <i  KO.SS 

Manaviiiii!  lliriTlor 
.Maiia^tT 


American  Iiistitiition  Holds  First 
Anniiai  Meeting  To  Raise 
Standard  of  Rond  Trading — 
Wid  Co-oiieratc  With  Public 
Press  and  State  Oliicials  for 
Fliniination  of  (iet-Rich-(p.iick 
Artists. 


II.  W.  n.'ii^iiiill,  of  ChoriiiHl 

M  idi  'i'licft  of  .SNSO  From  ii  ('lioiil, 
t  is  Foiiiiil  No<  (iiiilly. 

j  Ott \\\  A.  -.liuljTiiH'iit  was  ifivl'ti  on  Wtd- 
,  lU'sdny  li;.-  .hidin'  (5unn.  in  (’olinl\’  Co'irl. 

;  hy  wliicii  ll;uT\-  \V.  Uaunall.  stoi-khr(d',(  r. 

was  dri-lai-i',1  not  unill\  on  tli<'  <diarR:<'  oT 
I  t  licl't  of  SNSH  Troni  his  clionl,  .lolin  I'laindi- 
:  ard. 

.Indyc  (liinn  l■(■\i('W(‘d  the  Tacts  of  the 
I  evidence  a-^  Tollows:  “Less  tlian  .'T  xiau-.s. 

afro,  nearer  2.  the  linn  oC  Maynall  iV"  Co. 
j  carried  i.n  a  Inisincss.  .\eeiised  was  ein- 
iploxed  hy  his  Tatlur,  wlio  was  practically  , 
iieail  i)T  the  hii.'-iness.  lie  had  II)  ye::rs  ' 
('.xperieiiee  in  the  hrokeratje  hn.'iness.  In 
l!)l()  the  lirni  of  IJn.enall  ik  < 'o.  Tailed  will) 
i  S  1  (Ml.Ot Id  liahilliies.  'I'lie  aeeilseil,  UnowinR 
ithis,  entered  a  similar  Inisincss  wilhoiit 
I  eaiiilal.  Dining:  the  tinie  that  he  carried 
'on  husiin  s-  lie  appointed  ho'  Tathir,  with 
power  oT  allornex.  as  his  ayenl  at  New 
!  V'orU.  'The  Tathir  could  thus  handle  anv 


BANK  OF  MONTREAL 

(hSTAItLISHi;i)  1817) 

INI  l)kl>0|{.\Ti;i)  UY  ACT  OF  PAULIAMFNT 


r.AriT Ah  up . 

Hi:.ST  . 

I  \i)i\  iiihd  i  noi  I  i.s 


?if.,(KH),noodo 
pi.iifKi.ono  on 
liiiit  ni  i  ;’7 


I  IFAD  OFFICE:  MONTREAL 


HOARD  OF  DIRW  TORS 

HT,  UOX.  T.iiltt)  si'l: A  t  IICilNW  mid  .MOt  N  U  i;u\  \l„  (i.C  .M  (i.,  (;.(.'.V.O  ,  Il.inonrv-  Urc'.sidciit 
i:  n  \M  :i  s.  Pm  d.T  III.  sii;  i.iin  Aitii  ci.of.srov.  han  ,  l  ii.wiVi-.i. 

i:  p.  (im:!;\siiii  I  MS  siit  w  ii  i.i am  m  \cimi\ ai.d.  .iam1:s  koss, 

IPiN  Itonr  .MACIeW.  .'Ii;  I  nils  Sll \l  CMM'SSA,  K.C.V.O.  l>A\ ID  MoKIIICT;. 

('  Ii  Hi)s\ii:n,  .\  liAi  Ml ; \ii  I  i:n  ii. \.  MidiitniTU. 

It  \  Ml.lihDI  Til.  (I.  ner.d  .M:inii..'.  r 
.\  iCt'liu'l  Iti«|»Di  t»>r  Mint  SiitM-rinfi  u«l»  lit  of  Ititdii'lu'"'. 

(’  S\N  niiii^b  ( 'olidoliiri  !'.I,-.I1.  Inw.  \.  I).  i;i: \rriiw  MI'i:.  Mipt.  (.)!i(MrI.»  nrancbf.'. 

I  .  .1 ,  t 'Mt  ■  |\  |>|  CN.Sijpf  t.tiM-ln  i  ItiitiH  I.I '.  i;.  i’.  *i\  1  N'SI.mW  , '“'iif,i  \o:iti\\»  .it  I'rMficlios, 

I  Iv  ( 'I .  \  I4’ K  !•’.  Su’d.  it  diiD  l’i'o\ iin-e-i  .•tn  l 

I'ltiiH-in -I. 


\  J  «  I..  li. I  f  ..........  I  i.  -  :  .  .  C  .  !  I  .  .  1  !  I  u.  »  J  Jl  I  MI  r  f'OUIt  Ml  M  MU  II*  I  r 

.A  I  tiM'  lir>l  :ihiiii:tl  nuiMiii,:  nt  tin*  Invest-  '  .  i-  ,  i  i  i  i  i 

......  ,1  sinM>  ‘*i  tilMlM  \  jjimI  (jo  wlinn  \ef  he  (»ie;is< 

ment  ntthkers  A^s(M•|;l1  ion,  in  New  i  tirk  '  it. 


ALRERTA  PAC.  GRAIN  (’(). 


last  week,  :i  new  er:i  is  opi  ni  d  Tor  ihiil  most 
im|>ort:iiit  ph.asi  uT  linaneiai  Inisine.^.s.  the 
in\e>lmenl  hankiny  held.  Tlie  lainhilile 
purpose  of  the  niiix  elilent ,  which,  as  e.\  pla  iii- 


RAILWAY  EARNINGS. 


“I  litid  that  :is  linii’  went  on  the  T.-itlier 
piirsin  d  a  line  of  hnsiness  that  was  iml 
lioiint  a  hie  nr  i  redit.ahle,  and  v.liieh  emhoil- 
ied  :iii  I  III  I  Ii  ineni  s  oT  eri  me.  “ 

'Till  lA  ideliiT  |•llntinlled  I  lie  jndee.  had 


In  m!1  t  In-  iiiipi.i  l.int.  citii's  .•i?n|  tow  u 
I'roN  ini-c  uC  t  Ini :ii  10. 

t’i«.\  dM  f  of  I^nclii  o.  • 

I ’lO\ i  Jiro  ol  \l  \\  Ih  UIHW  icp. 

i'roviticf  of  liriti.-li  (.'oluiiilii: 


Hi;s  IN  ('A\.\UA: 

III  I  lie  I'dloAA  in;»  I’n.v  ini  o.n- 

l*ro\  in«  ••  of  tVirn^e  IM\v.-ir<l  I-Im 
l'rii\dnTol  \«iv;i  .Scotia. 

•  Noilliui  ;-l  Pro;  iiicc.'j. 


RRAN(  Hi:s  orTSIDF,  OF  CANADA; 


!m!i,  1mi!»  J7  ThrcM«lncc(lIi 
1-  WilIiMnis 

\  ork.  \  "V  i,\  W  ..II  Stt.T 


e(l  in  tile  JHhil'rss  o}’  |HT'4<li  nl  f  It  iit'J^e  ( '.  I  Failed  tovhdV.  mu CNSehliai  puiiil.  liiaiiei!- 
(’aldweli,  is  to  Mi.‘:l\i*  tlie  Assooialioii  a  vital  i  *****^  etndd  iml  swear  that  lie  had  or  had  tiol 


vv  \  P,i 
( ’liic.ijro,  111.  iMN  S 


r.  .1  r  MnllMU'.  \ 

dltli  I.M  .S;il!c  .'<incl. 


SpoIvMDc.  Siiifc  of  VVjisliingtdn. 
SI.  .bildi’N.  .NcAvloidnllaiui. 
PiicliN  <’«.\c,  .NcwfouDillatnl. 
(liMinl  PiilU,  Ncvvfonndlahii. 
.M.  XDO  Cm;..  Mexico,  1),P. 


S( ««*!%  ISfiji  N«  •V  i.lov  t'oiitl.li.s.lio..  '..Ii:.. I  No.'l  lierii  M'.'.'Lly  (ti-oss  In¬ 


is  OlYerc'd  I'losps't  Cs  of  W.-sOtii 
FM.'Viilo.'  !5l!si:.<-ss. 

'I'he  T{o\  id  .Seenril  ii  ,  (  ’iirporat  ion  Limited 


«T«';.sc‘.s  N«‘!.rly  1(1  INt  Olli.-r 

ltlo:i(ls  Show  I  .si.i.l  I i.creiisi'. 

'I'he  Canadian  .Xorlhern  ILtilwav  Tor  the 


is  olTerinj;  St  oek  oT  I  he  .'!  hi  rl  a  Ihieilie  <  irain  third  week  in  \o\ etiiher  shows  an  inenasi 
Ci,nip;in\  Limited,  v,  hieh  inju.xs  a  Tedei-:il  in  ,L’'riiss  earni  nijs  of  ox  i-r  dd  pi  r  ei  nt ..  whili 


I  hart  er.  !i  11  !dl  I  iioi'i/.ed  e.a  pit  id  oT  >'i  ..’idd.ddd  the  Caimdian  I’aeilie  l{;iilxv:yx  shows  21. 

I  iodi  of  7  [111- ei  III .  preferred  slock  :nid  com-  .•mil  ilieCraiid  'I'riink  Id.N  pereenl. 
nion.sloek;  and  iin  isNiied  eapil.al  of  s’ 1 ,2.'d,-  (tlheial  liffii  ns  for  llie  third  week  in  I  he 
Odd  of  the  pr;  fen-ed  and  .Nl .  XIO.Dtl!)  of  I  lie  miiiilli  ii--  issued  hx  the  three  sy.-tem.'i  I'ol- 
eiinimon.  ;ind  ;in  entire  Treedom  from  bond-  low  : 

ed  inih  hled;ne\s.  'file  direct  oi’s  iin  X  ieiiohis  <  '.\  X'.\  D !  .\  X  l’.\  C I  F 

Hawlf.  [iresideii!  (diieetor  IC.nl;  of 'I’orontii.^  |di2 
Crciii  West  I’ermanent  Lo.ui.  .Monareh'  |i||| 

Life,  efe..):  if.  I!.  Ihn’ieit.  K.C..  .\l.l’.. 
ipresideiit  C.-di/aix  I’ower  Cii.i;  ITnriis.  Iiiei’i.-ne 

I).  IL  Kerain’esldinl  Lr..eI:man-KerXIillmi;  '  .,|;aM)  TUI  NK 

(  0.1.  and  .lohn  I.  .Me!- .irlanil.  inanajjine 
director.  'I'he  preference  sjoek  is  enninla-  ;  - 

lixe,  aeeriiink''  i'rom  Xoxemher  l.'dli,  1012. 

.\  ppli<-a  t  ion  xvill  he  made  for  a  (|  not  .-i  I  ion  on 

the  Montreal  Sioel;  IhNel-.ailHe.  Increase. 

'I'he  follox.  in<^  is  pari  of  t  he  cin-nla r  'eUlnn  C X  \  I )  I  \  \  X  < )  L* 'f  i  1 1 

fort  Ii  I  lie  idferiiiy:  /  I!II2 

tt.'ifii.i  tif  (lx-  ( 'om  i.ii.kx'.  i.)ll 


C.\X'.\DI.\X  F.M'IFK'. 


<1  i;.\X  I)  TIM  .X  K. 


Increase.  .s 

c.\ X  \  1)1  \ \  xuirni F i;x 


I  const  met  ixe  foreejn  the  realm  of  eonserx’a- 
li\e  inxesiment,  has  servnd  to  y.iiil  for  the 
'  plans  of  the  promoter'  iiiiix  1  rs.-d  approxal. 

I’n  sideiit  ('aldwell  in  his  addre,  '  on  tlie 
piirpose.s  of  the  reiireani/.al  ion,  said  In  part: 

“Kxer.v  prok:re"i\e  nioxe  in  hislorx  In 
imrifx  a  1-01111111011  has  1  iili  riaiiieil,  lii-'l.  a 
Iin  akiny;  dow  n  of  1  he  had  Teat  nres  i  hat  ha  x  e 
e.xisleil.  and.  seeiind,  a  hnildin-r  np  or  a  snh- 
slilnlioii  of  the  yiiod  for  The  had.  W  e  haxe 
heeii  widelx’  .-iilxerli'id  as  uryani/.ei)  lo  liyhl 
■•yel-riell-plliek  “  si-ilelnes.  While  this  i'  a 


worthy  ohjeet.  il  is.  hox’.ixer.  ineideiil  a  I  toju'X^TdD 


i  told  F.aynall  to  open  a  dehlor-and-en  liiler 
jai-i-onnl.  'I  he  ('riminal  ('ode  in  iTTei-i  en- 
aeleil  that  when  a  dehl  or-ainl-i-reiii  I  or 
!  aei-onnl  i'  l  ondneted.  and  a  Tailiire  results. 

if  a  protiei-  aeeoniiliny  i-an  he  'liown  oT  1 
I  t  he  Tniels  yaxi  ii  III  the  person  rl■l■l•i^  iny 
'  them,  that  no  Traildnleiit  e.mxersion  oT  I  he 
mi  III!  X  i-oii  Id  he  deemed  to  ha  \  e  taken  place 
'  'I’he  onix  II  oni-'e  III’  tile  ellejil  In  speh  a 
:  ease  would  he  In  the  eixil  courts,  whieh 
i  would  he  oT  no  \;ili;e  as  the  ai-eiised  w;is 
!  haiikrnpi.  1  he  jiidye  i  Npressed  hi.;  n  ;i-ei 
'  that  he  X  a'  eonipi  lh  d  in  liinl  the  ai-ensed 


’I’lii-  ILiiiK  I.f  hii 
liili’s  n.iiik,  l.nl 

■  . .  1,1,1.  I' 

mi,l.  1.1,1. 


R.WKFR.S  IN  (iRI'AT  RRITAIN: 

i«l  I  lie  I  iidDiot  l.'itulon  l.i\crpi)i»I  Til'’  P.mdU  of  Liverpool,  ktil. 
iiiiitiii  (  oiiniy  MDiI  VV  cst- 


ptiiiM.i.-ipi?;..  i. 
PiDsiMri  I  |,c  Ml 


n.i^  Ib.hix.  \M 

'«  IK  ral  P.iukii 


ISANKKKS  IN  TMi:  rNiTi:i)  STVTKS: 

P.Miili.  .\jitii»n:il  Ikiiik  HoITmIo  'I'lic  Mtuinc  \:iliniinl  IV'ink. 

I  I  . :111k  .'<;m  I  i;iii.  i-<  n  I  ri-i  .\mi  P.tnk. 


Tlio  Anglo  and 


Micil  In  cntialilD  In  .■ill  part:^  of  the  wnrhl. 
c\.cph**iiMl  t.icilitic.s  lor  the*  tran.'^aciion 


,  0  LOtlO  I  J  llj.  iiseflllness  we  hope  lo  oeelipx'. 

2.22I1.DD1)  I, III-,  ;,  II  (,i’  inx  esi  iyat  ion  l•ailnlll  he  l,nr- 

dened  wit  li  a  corps  oT  eiiyiiiei-rs,  aeciiinianls 
>  1 1  N.DIill  :  |;,\\yers  si-oiiriiiy  III,  •oiinlrx  -eekiiiy 

iwhom  liiey  max'  liexoni-.  implx-  hi.-aiies 
I  ,(l.'T;i.7!).S  I  I  iieir  stainiard  oT  inteyril.,  ,i,ies  not  ,  i|iial 
!I.■||,:!N■I  lour'  nor  have  we  Tiinds  at  .s,-)()  per  \,ar  a 
.  nieniher  to  earrx  on  sin-h  a  \x,nk.  \\,'  are 
.s  Ml2.  1 1  1  I  noi  expeetint!  t,,  piihlisli  a  hlai-klisi  nor  to 
y  i  act  in  an  adxisorx  i-ajiaeiix  on  ipie'iionsas 

.  i  to  what  the  iiixesior  s.lionhl  m  slionhl  not 
I'.ili  I  .■  itMl  |,;|\-  Xo  ass:i.-ia  I  ion  of  I  n  \  ,-l  men  I  hanker-; 

id;;. mill 


ny  mole 
I  III'  i  Ion. 
mow  o  T 
II.  I)n- 


■■'riie  hiisiness  now  heiny  eat;ri<^  on  h;. 
'I'he  .\lherta  I’aeilie  ( irain  ( 'ompan/Limiled 
.x»as  eiimmeiieed  in  l!ID’2  h_\'  t  li(;^pr<  sidei; t 
and  maiiayiny-direi-tor  of  I  in  jf  com  pa  n  \ . 
Xieholas  Hax\  If  and  .hdiii  Mi-F^lami.  with 
;i  small  n  n  m  her  of  y  ra  i  n  ihx  at^-  mid, r  tlie 
name  of  .\lh,  I'la  Crain  C,',in|#nx  Limited. 

“Ill  ItMItl  the  elex.-lte.r  hlj(ines-s  in  t  he 
I’rox  inee  of  .Alheita  01'  t  he^raekmaii- Ker 
Limited  x\a>;  eoiisoliilated  wjfli  t  hi'' hnsiness 
of  tlie  Alherta  '  ( irnin  Cotfpaiix'  Limited, 
which  ya  ve  I  lie  com  pa  ny  I^nty-I  hree  yi-itiii 
elex  atol-  '.  silnated  til  xaiJPlls  points  in  t  he 
Froxim-e  of  .Mlnrtii.  tsmjR.Mr.  I).  If.  Ker. 
the  iiresideni  of  I  i'.e  Hrti,*  ma  n- K,  ■’  Milliny 
1 'o.  Limited  i.eiame  »  director  of  the 
.Mherlti  Crain  ( 'ompan*  Li-niied. 

“In  Seplemher.  k'.U'M  the  eompan.x  had 


(  AN.  NORTHERN  RY. 

ili-.-.xy  F\|.<. >>(■>.  1.)  ((cIi.Im-.-  .\I.s<.i'I> 

.\«-{i.-|j  .VII  ol  (iro.s.K  i so.  Nol 
ll.(-i'<-.-.s«-  Foi-  F«.i.r  .Xloiif  I.s, 
i2.2S  kVi-  Coni. 

Ileaxier  opiraliny  eos;,s  of  tin-  ('anadlan 


would  alleiiipl  so  larye  .-i  l■,■spon' ihili  I  x . 
'I'he  indix  idnal  lionsi  s  ninsi  ,•onlinne  to  do 
this  work.  'I  he  ftirtlic'i  w,'  i-an  yo  is  to 
lirsl  ki  ep  oiir  memher-liip  of  the  liiyhesl 
ehai'tlei  cr  and  onr  oxx  n  '  kii  1 1  el,  ;i  n,  ami  y  i  \  e 
■  ili-li  moral  and  .-lelix,'  'iipporl  to  rooliny 


'I’he  .pi  lyi  ;innonne"d  a  list  of  il 
er's  iri -lit or -.  i|i,’  amounts  loiallii 
than  ■'■JD.DDD.  .Anniiiy  them  wen  I 
.lohn  Ciivijt.;in,  I).  15.  .Mnlliyan  , 
New  York  .  Cid.  I>.  If.  Street.  .1. 
roeher.  I'i.  1;  I),  \iin.  .M  l’.,  C.lf.c:. 

(  hrol  In  r.  \  a  iienn x , a- Flowi  r  >\  C, 
A'orl, 


MR.  R0(;ERT  in  (  GAIKiE. 

\m'\a  M.'siiiii'it  of  OHo  **  mA 

ILkiik  11:*^;  I'riKM  ii  C  {» 
Itlll M-w. 

.Ml,  \l.  S.  lip-  Irihcp  ijii  IjIw.  ihjii,- 


Esiablisiied  1864 


Head  Office,  Maiitreal 


.'nty-inreeyrain  Xoriiiern  dnriny  tin- 

IS  po  nisjn  the 


f.Mr.  I).  If.  Ker. 
man-Ki  f  Milliny 
director  of  the 
i-niied. 

1  lie  eompan.x'  had 


>s;  s  of  tin-  ( 'a nadia II 
mont  h  of  I  letohi  r 
inei’i  ase  of  .n:;22.;1D(I 
.‘IDD. 


I  he  opporl  II iii I ,x  oT  aK,|«riiiy  on  x  er.v  f.-ix  or- 
nhli'  terms  all  tin-  ,l,^^ior  of  the  .Mhei’la 
I’.ieilie  I'dex  at  or  ( 'om  pa  n.x  Limihd.and  the 
WTsI  (’oast  (o'ain  Co.  I.ii,iilid.  and  t  he 
terminal  elevator  at  the  <'i,.x  oi  Calyarx  of 
the  Cloh,  l•di■xalur  C,>.  Limited. 

■■'I  he  eoin))aii.x  wa'  inenrporated  limber  a 
I’roxineial  i-harter  and  wii  h  limited  <-apilal. 
not  silllieient  to  eiiahle  il  In  aeijiiir,-  ihi'Se 
elexatol-.;,  an. I  the  Alherta  I’aeilie  Crain  ( 'o. 
Limited  xva-;  tiiennpoii  incorporated  under 
a  Dominion  ('iiarlei-  with  a  laryer  eai'ital- 
i/.atioii;  in-w  eapiial  was  introdneed  iiit,)  i  he 
hiisiiii's.s  am!  the  addilnmai  ilexalors  .-o- 
<|llired. 

l*i-0|)ei-( ie.s.  .-i,#-  l.iiri'e. 

“Tile  .\lherla  I’aeilie  (D-aill  < 'o.  Limited 
eontiiines  iindi  r  the  same  nianayemenl  as 


loa  Met  illerea;-,'  of  .S2  l.tlDD. 

'I'he  reinriis  for  tin-  liisi  four  monllis 
till'  liseal  xear  from  .liil.x  ls|.  provide 
more  faxorahi.'  .-how  iny  as  i  in-  iin-rea 
ill  yross  earninys  is  Iti.lid  ami  net  1 2.2S 
'I  In  si  a  I  cm.  Ill  i.,  a  s  follow  s; 

Cetoh.  r  I!)I2  DIM  Ine. 

(!r.  ,-arn  ..n2.:{.', I  .’iOl I  .s2.il2s.miD  s:;22.:i( 
Kx  |;ens,  s  I  .ti  l.■>.'.)DD  I  ,;i  ls,,-,Di |  2D7.il 
Net  earn  711',. .’'.INI  I'.sD.imi  21. D( 

.M  ill  aye  in 

opiralioh.  L2D7  :>,7i;i  .'it 


join  of  the  ll.'ld  till'  “yel-rieh-ljltiel,"  ;  |,j.. 

;  seliemes  as  our  mi'ans  of  in  v ,  - 1  iyat  ion  ma.x  ’  |,rji,|. 'p,  -n 
i'Miii'anl. 

More  eoneiselx  slate;l.  tile  x'v'ork  w  hi,  Il  I  ({o,.,.,i  h.-i' 
liiin!;  will  keep  ns  hii'.x  III.'  lii-'i  .xear  and  '  (Mr  2'i  xi'iii 
I  la.v  a  yood  fonniiation  Tor  i  he  xi'.-irs  lo  come  j,| 

II  ;  ma.v  he  onliini  d  as  Tollows;  liraln-ln  s  a 

1-'  l-ir'i.  ('ai'eTiil  allenli.m  lo  I  he  el  lii,-s  oT 
<1  heiid  Iiadiii.y  h\  onr  iiiemheis.  i'l'ixii-  Ilia 

.S,',-oiid.  I’a.x  earcTnl  aliinlioii  to  I  ke  \|  ,,1,  | |  j 
iT  propo'cd  leyi'lalion  lemiiny  aid  lo  the  pa.-.'-  :  \,  ,|  M 

a  aye  oT  xarions  nie.-i'iires  ihal  will  siandanl-  |j|,.,||  ,,,  ,,,, 
e  j.a  i  III'  i'sna  in-,'  oT  m  n  niei  pa  I  bonds  and  the  |,j-  j ,  ,  ,.,i , 

I  work  oT  piihli,-  nlilil.x  com irii''loii'.  I,, 


,  'llifi'il.  .\i;ik,'  onr  .\ -SOI  iaiion  a  workiny 
Ine.  !  as'oi-ia  I  ion  and  nol  punl.x  .-i  T|-alereal  oi- 
>'22.:«mi  i  yani/at  ion. 

JD7,  inn  l-'onrlli.  Fnrni:-li  the  si'i-reiar.x  s  olli,-,' 
2  I, DIM)  villi  :'neh  iid'orm.'i  I  ion  as  rl,•elll  .•onrl  d,- 
.  ei'ions  and  iho'i'  oT  I  lie  Inlil'-Slale  ( 'om- 

.-|(irc  nniei'  and  pniilie  s.  rv  ie, . minis' ions:  also 

'iiiTormation  •■;';.'ardin,y  deTanlli  il  issii,  s  ami 


.Ml,  \I.  s.  I'oin  rl  ha<  talo  n  up  hi--  ilnlie 
as  inana;’.  r  le'  llii-  .Montreal  h|-;ini-|i  ,iT  III,' 
Dominion  I’.ank.ami  M  i .  •!.  lla.xdn  lloi'-e\, 
;  his  pi'i'.i.'ee  .-or,  I-  lakiii!’,  a  hri,  T  xaeaii.in 
prior  to  laiiiin;  Tor  iiindand  to  a"nnie  iln' 
post  niaiiayi  r  oT  I  lu'  l.oinlon  olii,-,'.  Mi-. 
Ho!;<'rl  has  lie  n  with  i  he  Dominion  I’anlv 
Tor  2.1  .xi'ai’-.  oT  whii-li  the  last  li  wi  r,'  -pi'iD 
in  'I'oi'.iiilo  as  Sn perinl I'lideii I  oT  I'iasti'in 
lira  in- 111  s  ami  I  he  jirei,  di  in;-  1 1 1  i  n  Win  ni  p,  y. 

Mr,  l>oy,i'i  'lated  to  Tin  Fixvx<i\i. 
'I'lxii-  that  h,'  ;',>nnd  yein'ral  hii  in.'ss  in 
.Mon!!', 'Ill  in  ,  \,,'!!i'nl  e.imlilion.  \\  hil,  h,' 
heliev,.|  ill,,',  would  he  a  -liyhl  iinproxe- 
Mi.nl  'll  nioi',1  a  I'x  eondilion'  aTl.'i'  I  inrn 
oT  I!;  .'I'.ii',  Ic'  ,!id  nol  antii-ipali'  anxihiny 

in  I'"  naliiri  "T  I'a-.v  inon.  v  T,>r  a  l•:nl•nhl■ 
ahl,'  linii'  lo  ,  ,im,'.  Tin'  i-o  in  inire'a  I  r,'- 
i|nii ,  ni.'n,  s  oT  the  ,',innli'.v  xvir,'  Iniii"  w.ll 
loid,.  d  ."Ti'r  h\  the  hanks,  ainl  lie'  enll 
mom  v  I  ,‘1  nil  .'iiien  I  s.  w  hii-li  were  in  the 
iiatni'.'  oT  a  liixnr.x  woiiM  ha,,'  lo  h,'  l.i  pl 
vxilliin  hound-. 


s;il{  11.  Mi.NI  Ai:i  Vl.l.VN.  I’.A.O. 

K.  W.  Itl  .AI  k'.l  Ivi.l, 
. U:.  I'.  lIEItl.lCN 


Paid  lip  ('apifal  . . 

Rc.s'-rvc  Fund  and  I  ndivided  Profits 


$0,700,000 

5,900,000 


I.Sli  ISranehes  and  .Ayencies  in  Canada,  exfundiny  from 
till-  .Atiaiitir  lo  dll'  I’acilic. 

\  (Joiicral  Ranking'  Business  1  ransaulcd. 

.Special  .Allciition  yiveii  to  Collection.s.  .Saviiiys  Hank  DeparlmenI  at  all  branches. 


I).  <■.  M  A4  AitOAV. 


Moiiil'cnl  Hi'/iiK'li 


.Inl.v  I  .lill.v  I 

to  date,  to  dale, 
aril.  S7..V.IS.-2()D  (i..',D|  .SDD 
'-es  .'..(iD  I.DDD  !.72.'').7DD 
on  I. DD  1, 20(1  1 ,77l'>.  HI!) 


I  lie. 

SOD  M.ODi'i,  (Dll 
700  ,s7n,;iOi) 


rw  IN  <  iTA  TOf;F:ic  ni'i.i  s. 
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ad  now 

( Iross  earninys  of  (  he 

I’w  in  (  il.x  line  ;  for 
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ys.  properties  : 
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d.  'Iheeo 

ni]»' 

an.x 
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■SI  i.o:t^  in  surplus 

has  thus 
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seven  additional  elevators  have  heeii  eoli- 
sl  rile  ted.  ma  ki  ny  a  total  of  I  '2 1 .  'I  lie  eyyre- 
y.-ile  eapaeitv  of  these  elevators  amounts  to 
over  four  million  hiisln  ls  of  yrain. 

■■'I'lie  eompan.x  also  ovv.ns  all  t  iie  l('rininiil 
elexalors  in  the  I’roxiiii-e  of  .Mlnrla,  four 
ill  niimlier  ieealed  at  Calyai.v.  Kdiiioiitoii. 
Ifed  Deer  and  >.!.-ieLeed. 

“  .\  eoiiserv  a  i  i\ e  \  .-dual  inn  of  (lie  eoni- 
paii.x's  li.xed  and  liijuid  assels  is  as  follows: 

Fixe, I  Assets . SI. (100.000 

Xi'l  ('iirr,'lO  .Assets .  :;2.").000 


'I’olal  .Assets . .s!  .:i2.').(>00 

I'roiils  II  :iv(‘  lieei.  (iooil. 


.Inlv  I  .lillx  I  !  ihos,'  ill  hi,  li  moiiex  lia-;  he,  n  lo  1  and  i  In' 

lo  dale,  to  dale.  Ine.  lions,''  i  h;0  pnl  l  lu'iii  on  I  a  in!  d,  :il  i  n  (  liem. 

Cr.  earn.  s7..V.ls.-200  (i.-'RII.SOO  M  .O'.lh,  .00  '  Fii'Ih.  Co-op,i:ile  with  llic'  pnldn-  pres 

Lxpeii'-es  .'..(iOLOOII  !.72.''>.700  ,s7n,;iOi)  nml  .s.tal,'  ami  Fcii  ral  otlieial'-  Tor  the  t  iim- 

\(  I  .eai'ii  I  .'ID  1,200  1 .771  i.  100  2  1  100  i  na  I  ion  oT  a  I!  n  iirclia  Id, '  promo!  i,ins  hy  irri's- 

Mihaye  in  '  iionsihh'  prom-iii  r.'. 

,,p,. ration  i.2D7  .'’>.717  .'iSO  '  IT  I  i,'.ol  l  lu'  sin  I  i  iinnl  oT  ”  i  h,  market  " 

and  til,'  linn  -,  il  is  llial  llieii'  i-;  an  ev,,' 
TW  IN  I'M”;'  S,  ^  inereasiny  deman.l  Tor  broad, -r  eiTormal  nm 

0(1  nil  t.i.-illcfs  ol  iiUniH'c.  Iiivtslor.'^  af‘( 

( i  ross  I'ariiiiiys  of  (In’  'I'  w  i  n  ( 'it  x  Iin,' ;  Tor  hi’i-oiniin''  le"  ha  plia/.a  r,i .  more  \  iyorons  a  n,l 
OetidM'i-  show  an  iiiei-.-as,’  oT  sl(),17.'i.  net  ;  s<’IT-r<’li.i n ,  in  tin'  si'le.-lioii  of  their  in\,  'l- 
earninys  an  iner-.'asi'  of  si.'). .">27  ami  siir|)liis  !  nii’iils.  i\ now  h  iiy,’  spi’lis  cmsi  rx  at i.-ni 
afiei-  ,'liar4>e,;  an  in.-rv.'is;,  of  sl2..',2,s.  'p,  p  ,  eon.s,  rva  1  i'lii  in  inxe-lmenl  aflairs  i.-  a 

months'  liynri's  show  a  yain  of  S’277.D!.S  in  national  a''el.  lor  the  v.i'allh  ol  the  nation 
,yros'.  .sli.O’.S  ill  net  and  -S  I  i.Ods  in  surplus  '  is  iin-reasi',1  1,.\  ,  ver.x  vvis,'  in  \  is!  iik'IiI  anil 
afti'i-  chary,";.  j  impair.', I  h.x  <'\,  t'y  foolish  one."  _ 

I  Xoi'i:.  ill  re  i'  a  niodi’i  upon  wlin-h  r,'- 
is|)emih!('  {'anmiian  in v cst  eieio  houses  ma.v 

ti,.ni/.'  the  . . .  of  AA'.'sl-  ;  I’’"''.'  'U'^^Dtiiait  ion  xv  hieh  will  maintain 

CamMla  a.i.l  pn.xi.lea  tiew  onll.  l  for  I  he  ''V  DiO  ynl.x  .,1  (  a mid.a n  tn x .  .M  m.  s  ami 

milliens  of  htishels  of  yrain  that  will  he  '"'.I*,  «  Inninate  t  In-  ,  x  il  ..  the  yml-i,,- h- 

annnallx  pro.l.ie,  ,1  in  I  h.-O  --onnlrx.  |  ^  <1 k,<’ 's  I-- niy -In  x  .n  I  ron. 

antieipatior.of  the. 'Oil,,. h'iionef  this  linder-i  ‘  <  ■'"•''I-''  H'  r.i  l-d  ly  yrow  i  ny 

takiiiy.  Ih.'  (’anadian  I’aeili,-  Ifailxvav  Com-  ^  "nmh.'r.'.  som,'  del,, .  stand  mnst  h.' 

panv  I, as  alreadx  eommene.'.l  t  he  '  dottl, I.'  '‘'■"V' 

iraekiny  of  its  syOem  to  its  I’aeilie  terniinal  :  - 

at  A'a.ni-oiiv  If.  'The  openiiiy  of  this  nev,  '  "loiii.  I.ili  oi  . 

I  !-.0!sportal  ion  rout,'  will  malo'  Irihiilarv  to  :  -t-..  .i:....- 

tin  I’aeilie  I  er.ni  na  I' of  t  he  1  ra  n.-eont  ineni  a  I  ,  •'’’MIHI-.. 

railwa.vs  a  yrain  prodm-iiiy  leiriior.v  corn-:  .A n non neeijieii  1  lids  w<ik  has  i-oiilirmiil 

prisiiiy  upxxar<ls  of  a  hundred  milli<,ii  acres.  i  h,'  report  which  has  h,  I'li  ,'iirri’nl  T,>r  some 
of  w  hieli  less  ( lia  n  ten  p.r  <-<111 .  is  at  pr<'s<'ni  :tim<-  ihal  the  luiyli  <l<'parl  tin  ntai  s;<<r<' 
nn<l<'r  <-ultivation.  huildit<y  alxinl  to  in-  <'r,  <-t<’<l  on  lin-  sonlh- 


tioni/,<’  tin-  I  ra  nsp<<rl  a  i  i<<n  hii'iness  <<f  AA'<’sl- 
<'rn  <  'ana<la  ami  pr<<v  i<l<'  a  m<-v\  out  1,1  for  1  In- 
milli<.ns  of  hiisln’ls  <<f  yrain  that  will  !«' 
aM<ina!l.x  pro<ltl<-<  <1  in  I  h.-O  <-onnlr.x.  In 


I  lianv  has  alr<'a<l.x  <-omni<'ii<-<'<l  th<'  <loiilil<- 

T  il'  '*!s'  lra<-kiny  of  its  sx -1*111  to  its  l’a<  ili<-  t<’rminal 
o  ows.  .^1  A'a.m-oii'i  If.  'rill'  opi'iiiny  of  this  m'v, 
1. 1100. 000  I  ?';i  nsport  a  1  ion  ronli'  will  malo'  Irihiilar.v  to 
.;2.>.000  ,1,,  |>;ici(i(.  I  eriniiial'  of  t  III'  I  r;i  n.-i-ont  im  nl  a  I 


railwa.vs  a  yrain  proil in-i ny  liiriior.v  i-om- 
prisiiiy  iipwarils  of  a  hnmiri'i!  milli<,ii  ai-ri  s. 
of  whi<-h  ii-ss  (lian  ii  ii  pi  r  <-<111.  is  at  pri'si'io 
nnili'r  <-ultivation. 


“’I'lte  Jivi'i-ayi-  p.rolits  of  ihi'  prripirlies  ’  ’  I ’art  i<-n!ar  at  1  <11 
a<-(|nir<'<l  liaxa-  Ixi-n  ;-iilli<i<';it  oxaraii  a\<r-  i.xli'iiiiiny  lh<'  t<-rmi 
ayi'  of  livi'  .X’lars  to  pa.v  <!i\ i<l< nils  i-oiisiihf-  wlii<-h  liaxi'  h<'<  11 
ahl.v  in  I'.xeiss  of  7  pi  r  ii'nt.  on  the  iiri'si'iil  ai-ris  of  lainl  alriail.x 
[)r<’f<‘rr<’il  sto<-k.  I’.;<-iti<-  anil  the  (ira 

■■'riii'  net  eartiinys  of  tile  .Alherta  Crain  xva.' s.  and  so  sitnat 
('ll.  Limited  for  its  liseal  year  i  inliny  .Si  p-  lion  with  an.x  otliei 
li'inhi  r  I .' ! .  1‘.)I2.  amoiinti’d  to  .SI  I.',. 000  exteiidi'd  into  that 


arlienlar  atienlion  will  he  direeteil  to  west 


li’iiiiiny  the  terminal  faeililii'  at  ('alyar.x 
lii-h  liaxe  hei  n  eon;!  met  id  upon  tin 


of  St.  (  'atlierine  and  !'!<  iirv 


llilii'  at  ('alyar.x  'treets  will  lie  oeeiipied  hv  AA'.  II.  Seroy)*ii'.  |i,,,:|  mill  London  and  (llohe  In- 
iieti'd  upon  till  Limili'il.  Tlie  I  lelyo-l 'a  nadia  11  L’eall.x  diiieiorof  (lie  ('aiiada  Sii.var  li 
I  li.x  i  he  ( 'aiiadia  n  I  ( '0111  pa  ii.v.  of  vxhieh  .'XIr.  II.  AA  .  Ilianeiirk  iln  ( I  nara  nl  ee  ( 'om  ini  ii.v  of  x 
link  I’aeilie  Kail-  js  \  iee-pri'ideio .  and  wlili-h  has  lalel.v  ae-  v  i,'i -prevideiit  of  the  ('.’iiiada  < 


I’.n-ilie  and  the  (irand  'I  rniik  I’aeilie  Kail-  js  \  iee-pri'ideiO .  and  wlili-h  has  lalel.v  ae- 
vva.'  s.  and  so  situated  as  lo  iiisiire  eoiiiiee-  i|uiri'(l  tlie  pro|it  rl.v'.  has  ayreed  lo  i  i'eel 


an.x  otlier  railwa.vs  that  ma.v  lx'  ,i||,.  htiililiny  for  tlie  Seroyyie  linn.  The 
into  that  eily,  which,  from  it  s  '  st  ore  w  il  I  cox  ei- 1  he  in  ( ire  hluelv  from  I'dinr.x 
mil  proximit.x  to  A'a  iieonx  i  r.  I  he  j  • .\|,..v;mi,l,.|'  si  n  et .  It  xx  ill  ha  ve  1  he  hiry- 
lil.V  axailahle  ami  ettsil.v  aeeessi hie  i  st  window  displa.x  ofaii.v  store  on  iheeun- 
I’aeilie  port,  oeeiipies  the  same  t  j  ni  11 1 .  a  mi  vv  i  1 1  he  t  he  la  ryesi  si  ore  i  n  .M  on  I - 
11  the  ili.'lrihni  ion  of  AA'esI  hound  w  it  h  .s  ai-ri,:  of  Hour  spai-e  a  ml  miles 

is  now  oeeiipied  h.v  Fort  AA'il  I  ia  III  i  , nisles.  'I  here  v.ill  he  (»  storeys  ahove 
Arthiir  to  similar  I'hist  hoioid  fironml. 

The  arehiti  ,-t  ural  phms  l,;ive  been  prepar- 
low  iny  noli’ is  ailiii’d  h.v  llie  Koval  |  ,.d  hv  D.  .1.  Spein-e.  and  all  the  mwi  >1 
( 'orpora  I  ion  :  “'Flie  si  at  ement  s  |,i,.;is  i  n  inodifii  depart  mint  store  eoiisl  rin-- 
herein  are  nol  ynaranteed.  hut  |  Ijoll  lia  ve  heeii  elli  |i|o.\eil. 

I  ii|)oii  infiirmalion  ami  advii-e  ;  'I’he  Fi  t i  r  Lyall  Const riii-t ion  Com ptoi.v , 
heliex  e  to  lie  ai-i-nrate  and  relia  hie,  ii-ivo  iimli  rtakeii  to  hieak  all  prev  ion; 
wl'.ieh  w  e  liax  e  aeleil  in  puri-hasiiiy  j  r<  cords  as  tlie  store  is  to  he  i-ompleted  h.v 
irities."  I.Septemhir  lirsl  ne.xi.  'I  he  store  will  he 

_ _  jslrii-lly  (iri  proof,  with  sprinkler  ;-.vsii'ni. 

_  I  and  with  iron  and  marhie  slairwa.v;-  and 

- I  hreproof  elevator  shafts. 


iwhieh  is  an  averaye  prolii  per  elevator  of  loi-ation  and  proximit.v  to  A  aiieonvi  r.  the 
•Nlt.IkSO.OO I  on  a  total  paiil-n|i  capital  of  most  re.'ulil.v  :ix  iiilahle  and  ettsil.v  ai-eessihle 
.-xilDCi.OOO,  or  iivi'i- .").N  per  i-eiit,  'I'he  amoiiid  ('anadian  I’aeilii-  port,  oeeiipies  the  same 
Ilf  yrain  handleil  h.x  I  III  .Alherta  ( irain  ( 'om-  jiosition  to  the  ilislrilml  ion  of  AAesthoumI 


panv  Limited  last  xear  amotinied  (< 
than  L0(‘)(i.(!(l()  Imslmi.-;. 


Ira  Hie  as 
and  I’ort 


vlhertn  I'aeilii-  Crtiiii  Co.  Limited  iraflii-. 


idv  liandled  hit  xvi 


Si’ptemlxf  and  the  lOt  h  da.x  of  Noxemher.  Sei-nrilies  Corporalioii:  “'riie  statements 
t  his  .xear.  over  :>. 000. 000  htishels.  eontained  herein  are  not  ynaranteed.  hut 

are  based  iiiioii  information  ami  advii-e 
(iciiori.l  <  «>ii(li(i<>iis.  xvliieh  we  heliex  e  to  lie  ai-i-nrate  and  relia  hie. 


“'I'lie  I’anania  Canal  will  he  eomph-ted  in  and  ii  pon  wh.ieh  w  e  liaxe  aeleil  in  piiri-ha'in 
IDl.j.  Its  eompletion  promises  to  revolu-  tliese  si  i-nrities." 


'ins  and  I..ATI-:  SSSt  FDW.VCD  C 'l.<  H  , 

a  ml  I  he  ,,  ,  ,  ,  ,  ,  .  I 

:  ,1  I  he  di'.'ilii  ei-eiirreil  on  .S;’,  I  nr.k'i.v  with 

lie  pre-s  'l|‘"'■'i>ly  ;  ndiienni'ss  of  .Sir  Fd v\ ni  (  hms- 
h|.  I’li  1,1- ;  I  oil-  Karl.,  \  iei’-p:-i’'ii!-'n!  ami  imlil  I’leiiill.x 
h^  iri.i’,—  ’ ':em  I  al  manayer  ef  1  lie  Kaiik  ol  .Alontreal. 

V  iei'-jiiesideiit  Ilf  t  III  Kov  al  Trust  (  'oin|ia  ii.x . 

"  .ind  T,’!'  inan.v  .xears  the  mo'l  proiniinnl 
111  evil’  'i'-’io,'  in  I  he  linaneiai  world  oi  ('anada. 

,  Sii  I  dvard  li'i|  110  heir,  ami  the  title.  01. e 
till"*  'in  ' '  ('.x  le'''  haroiieti-ies  ill  (';mad;i.  he- 

•inisaml  'oyi'"'  ''Xl  i  m-i .  •  ,  1  1 

.  Koiii  m  tile  (Irl.m  vs  in  IslD.  dii-iaseil 

.’.'line  lo  a  .Limes  Ka.x  post  of  the  llildson 
j'|.^  j  Ka.v  ('ompan,'  with  hi.-,  father  .'it  tin  aye  of 

,  .  .  .  '  'hree.  He  vv.-!-;  ,'ilui'ated  al  the  Monire.'d 

elll  anil  M-hool  ;iml  enlereil  the  servii-e  of  1  he 

liank  I’t  10,  .After  short  lirnis  in  v.-.iions 
hieh  I',,- '  •  •■oimlian  l  ities  mid  in  London  ami  New 
ses  neiv  I  ^")'k.  he  hie. line  manayer  oT  the  .Montreal 
nainlaVn  ‘’H"'''  !.''S|.  a'si-Danl  yeneral  manayer  in 

tils  'I'ml  I  1''''^-  tiu'i  al  the  ext  l■;■,ln■dinar.v  emi.v  aye  of 
r,.| II  fonnii  liine-i  If  yem  ral  in.'Uiayer  of  I  lie 
rom  the  C’eal,  -!  haiikiny  inslilnlion  in  the  (Iverseas 
"^rowiii"'  Dominions.  Ih'  ii'iei  v  id  liis  hai'oiielev  in 
Tnst  he  l‘'B)’'  Not  least  important  of  his  pnhlii- 

I  vest  Ill's  k-<‘s  was  his  work  as  pre-iilenl  of  llie 

m  pri  -  Hankers'  .As-oeial  ion.  to  whieh  oftiee  he 

!  added  a  yreal  ainonni  of  presliye  and  iii- 
llni  lice.  He  vv  a  -  1-1  .nsl a  11 1 1.X  i-oii -idled  hv 
I  111  .-lli'ei’.-- i\ e  lilimii-e  ill  i  II  i 'I  i  r-.  of  till  Do- 
imaioM,  mill  hi'  Trh  iid-lii  (i  with  the  Hon 

I I  lir  nil 'll  .Al  I .  Field  iny  exerl  I’ll  a  marked  i  11  II  in  ni-:’  11  pen 
or  'ome  till  liiiam  i.d  li’yislalion  of  the  i-oioilr.x  for 
li  store  nei'i'lv  Ivvii  ileeai!i’'. 

■  soni  II-  .\  mony  Ids  nimi.x  hn-i  in  s  •;  a  ml  pn  hlii  n  la- 
I'lenry  Minns  dieeasid  vv  ;i  -  eiiairm.-oi  ol  llie  l.iver- 
eroyt*ie.  pool  and  i.oniloii  and  (llohe  tieiiram-e  ( 'o., 
L’ealt.x  dii'i'i'lor  of  (lie  ('aiiada  Sii.v.ar  L’eliidii.y  ('o.. 
tini'iirk  Hn  ( t  naranlee  ( 'omiiany  of  x.iril,  .A  merii-a. 
lel.v  ae-  V  h'l  -president  of  ihe  ('anada  ('etloli:-  ('e. 
o  I'l'iel  Li,l  .  a  diri’eior  of  the  Oyilvi,  I'lonr  Mills 
I.  Till’  ('ll  Ltd.,  a  yiivernor  of  M.  lidi  S '  i,i  v ,  r  i)  .\ , 
I'di’iir.x  a  dii'.etor  ol  the  l'i’:.,-i’r  I  ii.--!  il  n  1 ,  .  a  mi  presi- 
l|i’  lary-  ,1,  nl  of  Ihe  Koval  Aieloi'ia  Ho  poid. 


•  XUU'M.  |•XIO.|  l> 
i!i:.si:i(\  i:i>  11  mi.s 
ASSLIS . 

DI  \i  '  \  -^  I  '1 ,1  i.S 
iiiii.s.  r.  iiiiw  .  . 


'l  lti-i  Ikdilx  c\cc|ii  i(  ill'll  itM'ili;  l»’«i  f.»r 

lirindliii/  <it  (lociiiiM  iif  ii'A  ''Cdu  .’iDiI  (ir'oiiD’i 
('ii:i  DB*'  ill  ;i  A\  Il  ( HI  (  il  (■;(  I  Gri’  “  'ii  :i  ikI  i  he  ( 'oiii 

M'iTI'GR.S  or  CRI'Dir  . . .  :,a:d|.-iMi.  , 

till- 

< ‘TIONS  lll.■l(|^■  III!  mII  |(ii(H(h  ill  (*.i 
Hii.t  il.r  1  iMli’ii  I*n  i|,r  IMVII 

Ici  iii.'^  iind  rctiiit  (<-d  ter  ptiHiip!  I.\ . 


IM.\h  OlFK  !•: 

. S  j 

_  s 

. IV.'iil.Dt 

.  G.-ih  imI^  MHiLigci 

1  f.ir  I  f..- 

ri  .’iDil  prciiii . . 

I  :i  ii<l  I  hi’  ( *<)ii>  ihct.r 
. .  .'imiiI.'iMc  in  nil 


i\\iN(is  H\Nw  r. 

I’lM’d  nil  I  itit.-n  -•  p;,,,|  l.!)'tii-^(  r.iP 

MON  :  im:\l  hr\n(  iir.s: 


.K'lc  iHjiidiii;',  G'.  ,1.  C’lilhbcrf.son, 

’tifiii’iin  ■  Si'l  ,  I.  (I,  I'hlliT,  Malinger. 
W  .  I  t.  M<’( 'rii  ii'k.  Malinger. 
lii\d.  (  L.  r.trkiiisDn,  .Manager. 

,<f,  .VnriHiiD  U'.  U'al.sli, 


I  ir,  HRANc  ni:s  timhh  (.iioi  i'  <  \n ai>\. 


iN< oRroR \  ri:}>  i.stpk 

Willi  which  is  unilcii  Ilic  'I'rudcis  Bank  ol‘  Canada. 

Gapital  yVutliorizc’d .  $25,000,000 

('apital  Paid-up .  ,$11,500,000 

Reserve  aiui  Giidivided  Profits .  .$12,500,000 

'I'ot  a  I  Assets . $  1 75,000,000 

IltvAP  OFFK’E.  MO.N'I'RE.AL. 

20(1  HratK'hi's  in  Canada  and  .Newfoundland. 

Tvveidy-lliree  Hranclie.s  in  Cuba,  Rorlo  Rico  and  Dominican  Republic. 

BRITiStt  WEST  t.NDIES. 

tAH.VMAS  N’asisau:  HARHADOS  Hriilyetown:  .lAMAlC'A— King.slon ; 
TRINID  AD  I’orl  of  Spain  and  .San  Fernando. 


LONDON.  FNT.I.ANI) 

2  Hank  Hldys.,  I’riiii'es  .Slreel.  F'kC. 


NFAV  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


<il  AKAM  l-a;  <'0.  <»S'  N.  A 

'i'ln-  ( i  iiitranti'i’  ( 'iiinpanx  of  Xort  li 


itis  lii'i'iilcil  to  <  r< 


I  h  .A  nn  r- 
hiiilil  i  ny 


m  siNLSS  AKOFN'IS  <  ARRIFD  I  I'ON  I’AVORAHI.i:  TERMS 
SAVINTIS  DEPARTMENT  AT  Aid.  HRAM  HES. 


'I’lii'  follow  iny  noli’  is  .-iiiiii’d  hv  t  lii'  Koval 


DIVIDEND  NOTH  ES. 


The  Bank  of  Ottawa 


Roiland  Paper  Co.  Limited 
6%  1st  Mortgage  Bonds 

M.-ituring  .Inly  2nd,  llI.'iT,  payable  a(  (ho  Bank  of  Montreal 
in  Monirca!  or  'I'oionlo.  Deiioininalions  .$.a00  and  .$1,(100. 

Total  au(hori?.ed  and  issued,  .$.100,000.  A.s.se(s  over  (hree  times 
(he  bond  issue.  Current  net  earnings  over  four  times  the  bond 
interest. 

PRK  E  -  100  AND  ACT'RliED  INTEREST 

De.,*(-ri|>l  il  t'ireiil.-ir  On  i-i'iiiie.sl 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Eng. 


SIJA;.  INKJAN  EAUMNiiS 

'I'he  earninys  of  (he  ShawinLyjoi 

AA'aier 

tk  Ptiwer  ( ’oiiipaiiy  tor  t 

K'  month  of  Oi-t.dx  r 

show  an  im-reise  ol  ox 

er  1 pi  r  I’l'ii  1 . :  the 

yross  earninys  for  the 

10  mont  hs  a 

re  81- 

(MD.ODO  ayainst  :s.S(i;!.  18 

lor  1  he  sa  mi 

period 

last  xear.  an  imn  ase  i 

1  oxer  20  pi 

r  ei  lit . 

'i  he  stall  nielli  lor  10 

MOIll  !lS  It  *1  low  .''I 

.lannarx' . 

8|0|.S.',0  t 

82  (>00 

Febrnarx  . 

I02.0'2(i 

82.Di.'. 

March  . 

.  I02.20.S 

^  ,  .0 

.April. 

I02-:’,D7 

.s;;  ,vjo 

Max-..  . 

.  102.. ',00 

8  1.  l.AO 

JllPI'.  ,  . 

I02..S7.', 

8L(il.', 

.liilx 

lOLlOO 

811.000 

Anynsl. 

1  ().■>,'.)  12 

D0,072 

.Sep'tem  Ix'l  . 

.  1(17,120 

D2.000 

Delober  .  . 

.  10.8,072 

D.'I.DOO 

•SI  .o;;d,do  .sso::,  l  _’ 

HANK  OF  lOKON'I'O  iXICKC  l'OR. 

Al  a  mil  liny  of  Hie  Hoai-d  of  Direefnrs 
of  'I  lie  Hank  ol  I  oronio.  belli  on  AA  eilin  -il.-i.' 
.'xIr.  .1.  I..  Fm’li’liarl  ICIiiiirman  of  itn 

Temiseiimim.’iie  vk  N'oriliirn  Ontario  Kail- 
w:ix  ('om mission)  vvtts  elei-ted  a  Direetoi' 
of  Hie  Hank,  lakiny  (he  phiee  of  the  lal' 
Mr.  AA'.  11.  Healty. 


DIVI  DI  ND  NO.  :{2. 

\  ot  ice  is  liiri'liy  yi  \  eii  Ihal  a  ili  \  idi  ml  of 
2'.,  per  i-ent.  for  the  iiii.’O'ii'r  eniiiny  Dee- 
I'liiher  .'Dst  next  ilxiny  at  ihi’  rSte  of  H) 
pel'  i-i'iit.  per  ttimnml  on  the  eapiiai  sto'-k 
oT  this  hitiik  has  Ix  en  ili  elan  il  ami  Hie 
-.'line  will  he  payable  at  ihe  Head  (ifli’-e 
tiinl  Hr;uiehes  of  the  Hank  on  ami  .'il'ler  the 
-,’,-'ini|  ility  of  .Linntiry  nexi. 

The  I  r;i  nsfer  hooks  will  he  <•  lose. I  fro  m  1  fie 
1  7l  II  I  o  :>  I  St  Dei-em  her.  hot  II  ila  \  s  inelil -  i  V  e. 

H\  orih’i'  of  I  lie  hoaril. 

A'v'.  D.  ii'OSiS. 

(leni'i;  !  Ai.'inayi  r. 

Toronto,  20Hi  .Noxemlx  r,  IDI2.  21 

THE  MONTREAL  CITY  S  DISTRICT 
SAVINGS  BANK. 

\'»h'-t-  I-*  lii’icLv  givtn  fli.’it  a  l>ivid-  iid  (-1  '1  v.c  Dollar-' 
l»  I  lijire  on  the  Capital  Slociv  ol  tin  I  nst  it  til  ioii  Ik  cii  • 

.1  (•!  ircfl  ami  will  l>c  pa.Aaldc  at  il.<  ll'-tid  *  *lli(  '',  in  fbi-'  city,  i 
o'l  and  Jitter  I  liiirsday,  ttu*  2ml  .l.’ihnarA  m-.xi,  l"  .''liare- 
i.'.ldcrs  ol  record  at  i|,e  (•l...-e  ot  l.iisinc'^  dd  (Ik-  Ililii 


DIVIDEND  No.  85. 


Xotii-e  is  herei.y  yixen  Hial  a  ilixiijeml  of  'I'iiree  in-r  cent,  heiny  at 
Hie  rate  of  Twi’lxe  per  i-eiii.  per  annum,  upon  Hie  paid-up  eaiiitai  .Stoek  of 
tills  Hank,  has  this  day  Ixen  ileelareil  for  the  i-iirieiit  three  months,  and 
that  the  said  diviihnd  will  he  pa.xiihle  at  the  Hank  and  its  Hrani-hes  on 
and  after  Monday  the  sei-ond  day  of  llieemher,  ID12,  to  sharidiolders  of 
lei-ojd  at  the  elose  of  hllsjne'S  on  Hie  i  .'it  h  N'oxemhir  next. 

'I'he  .Anmi;d  (!i  neral  Meet  iny  of  Ihe  :-hareholders  will  he  held  at  the 
Hankiny  lloii.-,’  of  this  ('ily  on  AA'edm  sdax  the  iMh  day  of  JYeeember 
next,  llie  chair  lo  he  laken  a(  o'clock  p.m. 


1  ei-oj'd  al  t  he  elosi 
'I'he  .Anmi;d  ( 
Hankiny  lloii.-,’  ol 
next ,  I  he  chair  I  o 


lo  lie  laken  al  o'clock  p.m. 

Hx  ( )rder  of  I  he  Hoard, 

lu  uN, 


Dtlawa,  Out., 

Oi-loher  21. -I,  ID  12. 


.Nlxiitr.-Iil,  NiA-iaiibi  r  y.:ili.  I'JI2. 


I*LA'3  !-:  lil.A^.S  I'OI.ICIF.S. 

'  .Some  erilii-ism  has  been  levelled  al  i-om- 
iv i,l' ii,'l  ,.i  'I Di.lhir-  piDiie.-i  transai-liiiy  plate  ylass  iii-;nrani-e  in 
lx  hi'tiiiiii,.ii  li.'.s  1,1  I’ll  hii'  reeenlly  doiny  away  with  Hie 

ll,"i<l  I  nlie'  ill  Dih  I'iiv.  !  prai-liee  of  issniny  three  year  polii-ies.  'I'he 
iixni'v  ni'.M  I"  -ii'ii,’' '  •*ii8nram-e  I’ress  points  out  Ihal  Hie  i-ontin- 
1  'i.nsin,  -  ,x,  'l.l'  Dill  i  Hm-tuatioii  in  (he  priee  of  plate  ylass 

'  makes  nei-essary  more  fre(|iieiit.  readjiisl- 
I  ment  of  rales  than  Wiis  formerly  possible. 
I’  l.l :.'i'l.l;  \ N(  I.'.  It  18  expl.iined  than  w  hen  a  i-ompany 

.xi:,i,:ii!,'f.  aei-epts  liability  at  a  market  priee  of  (it)  lai- 

v2))  'eeiit.  ili.scoioit  from  the  jtrii-e  list  and  bimls 


( ieneral  Alanager. 


itsi’lf  for  three  years  on  Hiat  market  price 
basis,  mid  within  three  months  the  cost  is 
iiii-reaM'd  from  a  .',0  pec  cent,  disi-ount  from 
(lie  [irii-e  list,  a  i-ompaiiy  does  not  have  :ui 
ojiporl  unity  to  adjust  its  rates  by  an  in- 
i-rease  for  a  fnrtber  |)eriod  of  two  years  and 
nine  montlis. 

.\li{.  .Ions  l’l•rlo.Am)  has  been  indisposcvl 
and  was  eonlined  to  the  hou.se  for  .several 
ila.vs.  He  was  al  his  oHii-e  on  'I'hursday, 
beiny  sliyhl ly  belter. 
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AIAKK  HARD  THE  M  AY  OF 
M'ALI.INGFOKD. 

Tile  legislators  of  ('antida  siionld  lind 
time  at  tile  liresellt  session  to  deal  with  the 
Wallingford  invasion.  'Phis  eoiiiit r.v  new- 
l.v  rii-h.  inexperietlei  d  in  the  wiles  of  the 
shtirper.  ohsessed  with  the  glatnor  of  stiddeii 
and  easy  wealth  is  a  htipiiy  httnting- 
grotind  eon\ eiiieiitl.v  eontigtimis  to  the 
I'tiited  States,  that  original  home  of  the 
get-rieh-(iiiiek  artist  whieh  is  now.  alas,  he- 
eotning  too  hot  to  hold  hitii.  Unless  oiir 
legislators  take  steps  to  jiroteet  them,  the 
innocent  atid  nnwar.v  atid  iitiitistnieted  of 
Ctitiiida's  poimlation  are  going  to  he  tieeeed 
out  of  sever:tl  tnillion  dollars  during  the 
year  1013. 

The  United  States  Congress  has  conferred 
greiit  powers  tipon  the  Post  Ollice  Deiiart- 
ment  for  the  suppression  of  sneh  evils  as 
llotirish  h.v  ttse  of  the  mails.  The  Catiadiati 
Post  Ofliee  does  not  as  yet  etijoy  anything 
like  stieh  ])ri‘rogati\'es.  Put  even  the  Post 
(Uliee  cannot  ntidertake  the  whole  task  of 
weeding  the  honest  and  legitiimite  stock 
offering  frotn  the  bait  of  the  eome-oti  artist. 
We  do  not  stiggi'st  that  the  Dominion  of 
Canada  should  arrogate  to  itself  or  to  atiy 
of  its  officials,  as  the  Pro\  inee  of  Matiitoha 
has  dotH',  t  he  jirerogatix  e  of  exiimitiitig  ever.v 
stock  olfering  made  within  its  border  atid 
instructing  its  citi/.eiis  as  to  which  of  them 
the.v  may  safely  jitit  their  niojiey  into. 
'I'liat  is  paternalism  run  tiiad.  Hut  we  do 
suggest  that  every  vendor  of  the  treastir.v 
stock  of  ati.v  compan.v  should  be  compelled, 
when  olferitig  that  stock  to  the  public,  to 
j)Ut  before  ever.v  jiurchaser  a  full  and  com¬ 
plete  itrospecttts.  gov'erned  by  the  law  relat¬ 
ing  to  prospectuses  as  it  exists  in  Great 
Itritnin.  ;tr.d  to  refrain  from  imi king  exagger¬ 
ated  statements  as  to  the  securit.v  of  his 
olfering  and  iiositive  assertiotis  tis  to  the  pro-  i 
tits  which  it  will  afford.  It  is  ti  circumstatice  | 
full  of  iron.v  that  at  the  present  time  it  is 
forbidden  to  an.v  agent  of  a  life  itisurance 
comiian.v  iti  Camida  to  ptit  before  a  ]iros- 
jieetive  client  the  most  gtiarded  and  reason¬ 
able  (stitnate  of  the  profits  that  tnay  accrue 
from  the  pun  hase  of  a  participating  itolic.v 
(which  is  yirtuall.v  a  combination  of  a 
straight  life  |)olicy  atid  a  temporar.v  stock 
holding  in  the  comiitin.v),  while  the  vendor 
of  undevt'loiied  coal  proiiert.v  which  ina.v  or 
ma.v  not  contain  coal,  or  of  an  “oil  area” 
which  as  liktiy  as  not  is  utterly  devoid  of 
oil.  may  make  the  most  absolute  atid  un- 
(jualified  assertions  as  to  the  future  profits 
of  his  comiiiin.v  without  fear  of  interference. 

The  use  of  the  jirofits  made  by  other 
comjtanies  iti  similar  lines  of  business,  as  an 
example  of  what  tiia.v  bo  cxpecteil  b.v  the 
investor  from  the  stock  which  the  advertiser 
is  olferitig;  the  use  of  alleged  ((notations 
from  official  documents  or  from  reports  of 
scienli'ic  tneii  of  good  stiinding,  without 
clear  itidieation  of  the  extent  of  the  ((ttotii-  ' 
tion  and  the  exact  stibject  matter  referred  j 
to;  the  its(‘  of  misleaditig  mails  in  real  estate  i 
or  mining  jiropositions;  the  us(‘  of  the  natnes  ! 
of  reputable  jiersons  atid  institutions  its  | 
“solicitors  to  th<‘  comiiany"  atid  “bankers  | 
to  the  company"  without  exiiress  atitlioriza-  ; 
tion  from  such  (lersons  or  institutions;  the  ! 
omission  of  an.v  reference  to  the  authorized  ; 
cajiital  of  the  (•omiian.v,  theamount  paid-up,  ' 
t  he  natnes  of  the  directors  and  ,dher  essetitial  ! 
informatioti :  all  these  jiriictices  should  be  j 
niiide  utiliiwful  in  an.v  advertisement,  cir-  | 
cular.  (irospectus  or  other  docutnent  intend-  ! 
e(^  to  itiduce  to  the  purchase  of  stock.  The  ; 
imiiroiier-  use  of  “endorsations”  given  by  ! 
scientific  men  holding  official  positions  I 
under  the  Government  has  reached  such  ii  I 
scatidalous  extmit  that  there  has  been  talk  ! 
at  Ottawa  of  deiiartmental  action  to  jiut  a  ^ 
stoj)  to  it.  One  oil  coinjiany  employed  a  | 
Railway  Lands  official  to  make  an  analysis  of  ' 
oil  samples  supplied  by  it,  which  as  a  matter  | 
of  fact  were  taken  from  a  well-known  Uali-  j 
fornia  proiierty.  and  used  his  analysis  as  an  ! 
official  go\  ernment  endorsation  of  their  iTtvn 
(iroperty.  The  Geological  Deiiartment  has  j 
been  worried  to  distraction  by  similar 
“jobs.”  It  is  high  time  that  this  species  of 
swindling,  whether  carried  on  upon  the 
credit  of  government  employees  or  of  private 
citizens  of  good  reinite,  should  be  put  a  sto]) 
to.  Whether  anything  can  de  done  to 
make  plain  to  the  ordinar.v  mind  that  the 
grant  of  a  Dominion  patent  does  not  in  it¬ 
self  guarantee  the  value  or  validit.v  of  any 
invention  we  do  not  know;  hut  it  is  an  un- 
fortunati*  fact  that  many  innocent  jiersons  i 
believe  that  a  contrivance  which  has  been  ; 
dignified  with  a  serial  number  and  a  .set  of  ' 
aci-ejited  specifications  b.v  the  Canadian  i 
Latent  Office  must  necessarily  be  good  for  | 
something,  and  this  sujierstition  is  one  of 
the  trunij)  cards  of  the  get-ri(di-f(uick 
artist. 


are  ri'jiresenting  llnnn  to  tin*  unwar.\'  buyer  municipalities;  (he  debenturi's  of  llaniilloii 
in  England  as  “government  gtiaranleed.  ” 

The  (iractici'  is  repndiensible.  iindoubtedl.v,  , 
but  what  in  the  world  is  it  (hat  the  ptir-  , 

(diaser  sup|)os(>s  is  guaraiitei d'.'  Not  surcl.v  I 
his  ex[)ected  jirofitsl 


KAIIAVAY-BAITING  AND 
l.M.MHiRATION. 

i  We  beg  to  draw  the  attention  of  the 
■  Western  railway-baiters  to  a  lit  tic  statement 
|whi(di  lies  buried  in  the  middle  of  a  long 
inter\iew  with  a  German  banking  exjiert. 
(irinted  the  other  day  in  tin  Wall  Street 
'•lonriial.  Though  the  name  of  the  banker 
is  not  given,  the  s|)ace  devoted  to  his  utter- 
!  ances  b.v  the  New  5'ork  (laiier  is  sufficient 
I  guarantee  of  his  si  rioiism  ss. 

'  Iti  the  Dominion,  declared  this  'I'eiitonic 
I  authorit.\’.  who  has  just  comiileted  a  tour  of 


'ould  not  possible  bi‘  regarded  as  ser\iiii 
“for  the  general  ad\  an tage “  of  an.vbod,\  but 
Hamilton. 

'Pile  cities  of  ('anadii  would  and  most 
rightl.v— be  the  lirst  to  resent  an.v  further 
interference  by  the  I’rovincial  Govi'rnnieiiis 
in  the  manageiiieiit  of  their  intermd  atfairs. 
'Plierc  is  |)lent.\  of  t  h;it  interference  now  .  and 
it  is  the  wor-l  factor  in  niunici|)al  life.  I’.iii 
a  Provinci;d  guarantee  of  mnnici|)al  bomb 
wdiibl  ('oin|iei  a  degree  of  interference  such 
as  is  not  dreanmd  of  to-da.v,  unless  the  I’ro¬ 
vincial  Govern iiient s  arc  to  be  saddled  with 
itnsi'ciired  indebtedness  whi(di  t  he.\  can 
licit  her  limit  nor  control.  I  n  t  he  case  of  t  lie 
railways  the  Governtnent  sjiecities  just  how 
the  motie.v  shall  be  spent  .and  takes  a  lir-t 
mortgtig'c  on  the  [irofiert.x  ;  ii  city  has  few 
assets  of  its  owti  to  be  tiiortgaged,  and  the 


the  continent,  there  a|ipeared  to  be  co-oj)- !  ( iovern  nieiit  catitiot  \er.v  wadi  tell  it  exactl.\ 
eration  between  the  Go\ (‘rnnieiit,  the  busi¬ 
ness  interests  and  the  railroads.  “In  these 
conditions."  he  wa  tit  on.  “the  railrotids  tin' 
rajiidl.v  openitig  up  new  territor.v  and  de\(  1- 
o|)ing  t  he  l•outlt  ry.  just  as  your  railroads  used 
to  do  in  the  Uiiitid  States.  Hut  now- 


how  it  shall  spi  tid  all  that  it  borrowf 
lit:  at: 


.\ntericati  itnniigration  is  going  to  ('anada 
where  there  is  opport  iiiiitv  to  reach  new 
iind  growing  regions.  Iicciiiist*  your  rtill- 
roiids  liiivf  slopped  exIeiisSoiis.  \  our 
fiiilwavs  have  nitieii  to  eontetid  with  on 
account  of  their  lower  rates  and  the  higher 
wages  t  he.\  h;i\e  to  pa.v.  It  is  iitifort  finate 
that  t  heir  de\a  lolitneilt  seetlls  to  be  stop|)ed 
b.v  politics." 

'Pile  direct  relatioti  between  rttilroad  ex¬ 
pansion  ;ind  the  (low  of  intmigr.-ition.  obvious 
though  it  ii|i|iears  upon  consideratioti,  has 
not  hitherto  been  stated  with  ((iiiteso  inmdi 
(deartless.  Canadians,  esiieidtillv  Western 


an  (  letneiitary  ((uestion  for  bank 
itiatijigers :  If  Sir  Edwtird  (doiiston  were  just 
lea\  itig  the  Montreal  High  .Sidiool  tit  sixtei  ii 
.vetirs  of  tige  toda.N  .  tis  he  wtis  in  tictual  fact 
nearl.v  .50  vetirs  ago.  would  he  go  into  the 
banking  busines>.’  .\iid  if  not.  whv  not'.’ 


Wi;  Dtt)  not  tioticc  it  ourstdves,  titid 
curi()ttsl.\  enough  tio  'Poronto  (itiiier  brought 
it  to  our  atlentioti,  that  the  bank  idearit. gs 
of  Wintiipeg  hisf  week  were  for  t  he  first  titne 
in  histor.N  higher  thtin  (hose  of  'Poi'onto. 
'Pile  faet  htis.  we  lind.  been  observed  in 
Winnipeg. 

Wi;  nm;  to  suggest  a  new  colitnin  for  (he 
Go\ eriiliiellt  Hank  .Statement,  to  be  headed 
“Loans  to  M  iinieipalities  on  shorl-lirni 
noti's  or  on  the  seeiiritv  of  unsold  debeii- 


'Piii:  VKitv  latest  thing  in  Ojitimists  is  the 
[lerson  who  Ixdii'ves  that  a  Enro|)ean  (lare- 
iip.  iti(duding  Great  Hrilain,  would  be  tine 
iiiisiness  for  the  Doniinion  of  ('anada.  .\ 
pei-on  who  thinks  that,  wtiy  is  called  tin 
optimist  niendy  out  of  courlesy. 

|si  r  not  strange  how  alarming  t  he  Halktin 
-it  nation  appears  after  reading  onr  e\-ening 
papers,  and  how  w  e  get  worked  up  o\ cr  t  he 
frightful  ciinseijiicnces  of  ii  (irospect ix’e  war 
with  10,0(10,000  soldiers  engaged  hand-to- 
hand',’  .\n(l  how  soothing  it  is  to  retid  of 
(he  peac(d'iil  d(dib(  rations  of  the  diplonuits 
while  we  tire  consuming  our  breakftist 
bacon'.’  It  is  an  awful  strain  to  be  bulTeted 
a  bout  on  the  w  lives  of  oxer  night  uni-ertainty. 

.\i.Mi)ST  i;vi;iiv  da.v  we  read  in  the  jiaiiers 
a  news  item  to  the  (dTect  that  soimdiod.v  has 
been  arrested  in  the  Uniteil  States  for  using 
the  mails  with  intent  to  defraud.  In  Can¬ 
ada  we  never  lli'iir,  not  by  the  remotest 
ehaiice.  of  anybod.v  bidiig  arrested  or  e\en 
threatened  with  arrest  for  using  the  mails 
to  (hd'ratid  (he  (lublic.  5e(  there  niilst  be 
'scores  (d'  sindi  niahd'aelors.  With  one  or 
^  two  exceiitions  otliidal  Canada  acts  on  suidi 
occasions  after  the  enterprising  jobber  has 
got  awa.v  with  the  boodle.  If  the  Host 
olliee  has  no  ant horit .\'  to  stop  the  game 
of  loaded  dice,  it  is  time  t  he.\  were  given 
the  (irivilege  of  at  least  carr.xing  a  police- 
iiia  ii's  whist '('. 


Canadians,  are  a|)t  to  speak  as  if  it  was  (he  j  lures."  With  the  further  suggestion  that  if 


existence  of  cheap  land  which  attracted 
settlers  from  the  United  States  to  Canada, 
and  the  arrival  of  the  settlers  whiidi  (irodiic- 
ed  rai'road  acconi niodat ion ;  whim  as  a 
matter  of  fact  it  is  not  the  mere  (dieaiuiess  j 
of  the  land  in  Canada  which  draws  the! 
.American  farmer  at  any  rate,  but  the 
knowledge  that  (hat  land  will  short l.v  bet 
made  much  more  valuable  for  farming  piir- 
(loses  b.v  (he  (trovision  of  railroad  facilities.  ' 
and  that  (hose  railroad  facilities  arc  a  cer- j 
tainl.v  in  Canada,  whilst  in  ( he  United  .States 
(he  (irocess  of  increasing  land  ealiics  by  (he 
extension  of  railroads  is  almost  at  a  stand¬ 
still.  'Pile  United  States  is  not  exactly  at 
the  end  of  its  suiijdy  of  idieap  land;  it  is  at  i 
the  end  of  the  siippl.x  which  is  imtiroved  by 
existing  railroad  connections,  and  there  is 
no  jirosiiecl  (d"  an.v  large  areas  being  so  ini- 
(iroveil  bv  further  railroad  de\ (  lojiments  in 
the  future.  Hence  the  tiiati  who  makes  a 
business  of  breaking  in  new  farm  land  ahead 
of  the  railroad  or  abreast  of  it  is  coming  to 
( 'anada — in  crowds. 

'Phe  work  of  extending  railroads,  and 
hence  the  current  of  i in niigrat ion.  can  be  I 


such  loam 
be  unne 


were  abolished  t  he 
arv. 


■oliimn  woiihl 


'Piii.ui:  AifK  compensations  excii  in  the 
life  id'  a  linaneial  newspaia  r  whiidi  is  trying 
to  protect  (  he  lutblic  from  (  he  gel-ri(di-((ui(dv 
artists,  (hat  are  be- 


.\  ('m.ii'oumv  oil  compan.v  whose  stock 
was  extensively  sold  ill  Winnipeg  lately 
raised  81  Lddd  on  a  special  assessment  from 
stockhobb  rs  w  ho  desired  to  (irotect  their 
(iroiiert.v.  I n \ cst ijjation  b.v  a  federal  grand 
jur.v  in  ('aliforiiia  now  shows  that  of  that 
sum  .810, (too  went  to  the  officials  and  .81, (Kill 
to  t  h(‘  coni|)an.\  .  'Phere  an'  fortunes  to  be 
made  in  oil.  not  a  doubt  about  it. 

'Pin;  .M.wi  i'oiia  I''|(i:i:  I’iidss  has  re-pub¬ 
lished  its  exhaust  i\(',  and  in  their  wax 
able  and  iiist riieti x c.  articles  on  (he  capitali¬ 
zation  of  the  ('anadiiin  Hacilic  Hailwa.x. 
.\s  regards  the  earl.v  histor.v  of  the  road 
the  iianiphlet  consists  almost  entirelv 
of  extracts  from  the  denuiicialorv  s|>eeches 
in  Harliaiiieiil  of  the  late  Edward  Hlake. 
We  doubt  if  it  is  (mssilde  to  write  historx 
i ni|)art iail.v  bv  copx  ing  oiii'  side  (d'  Hansard 
and  ignoring  t  he  ot  her. 

Ofi'osiTioN  si'i;  X  k  Kus  and  (lublicists  are 
■x|tending  a  good  deal  id'  breath  and  s|)ac' 


A  WmtD  OVER 
HIE  I  EI.EIMIONE 


ito|)|)e(l  in  (  antida  as  it  has  been  sto|)|>ed  and  (iovernment  defenders  a  good  di'iil  of 


for  the  time  being  in  the  I'nited  .Stati's,  b.x 
I>o|iular  clamor  against  the  “corjiorations,’’ 
made  actixe  and  detrimental  by  hgislative 
enactments.  A  good  man.v  peojile  in  the 
West  of  Canada  and  soiiii'  in  id  her  parts  are 
engaged  in  raising  the  clamor.  'Phere  are 
some  legislators  w  ho  seem  disiiosed  to  listen 
to  it  and  put  it  on  (he  statute  books.  If 
th('.v  do  so,  the  next  time  our  German 
banking  ailt horit. v  conies  to  this  continent 
he  xvill  be  able  to  xvrile  of  th('  jirairies  of 
Alberta,  Saskatchexvan  and  Manitoba  much 
as  he  has  xxritteu  id'  the  Western  .States  to¬ 
day.  .And  the  (losition  of  the  Prairie 
Provinces,  xvitli  their  universal  mania  for 
land  s|)eculat  ion,  xvould  be  considerablv 
xvorse  in  the  event  of  a  shut-doxvn  of  immi- 


sileiice,  oxer  the  pict ures((ue  attempts  of 
various  ex-Xa(ionalis1  members  to  justify 
their  siiiiport  of  a  st rong-nav.x-  (ioxcrnnient. 
'Phere  is  reall.X’  not  much  need  for  excitement 
about  it.  'Pheir  (iresent  naxalisni  is  neither 
more  nor  less  cviiical  than  their  rei-ent  aiili- 
navalisni;  and  a  man  xx  ho  can  be  cvnical  on 
one  side  of  (lolitics  can  alwa.vs  do  the  same 
on  (he  other  side.  'Phose  persons  xvitli  real 
convictions  who  liaxi'  to  govern  the  conntr.v 
must  make  the  best  use  the.v  can  of  him 
either  xva.v. 

'Pm;  Si’i;i:eii  from  (he  'I'liroiie  says  (hat 
the  conference  of  Mr.  Hordeii  and  his 
Alinisters  xvitli  the  Hritish  Government  dis- 
closi'd  conditions  such  as  to  “render  it  ini- 


gration  than  that  of  tlii'  staider  and  soberer  i  li'  rative”  that  naval  aid  should  be  granted 
States  adjoining  t  hem.  xvho  nevert  heless  are  '  (anada.  I  here  is  likel.v  to  be  some 
feeling  the  drain  of  population  so  severelv  <'(i'illing  about  the  jihraseology.  but  for- 
that  the.v  are  taking  concerted  action  to  j  *“"“'''1.'  '*  the  (ihraseology  b.v  which 

otTset  the  ('anadian  (iroiiaganda.  1  <•"'  < biveriinieiit  xvill  be  judged  but  (he  act. 

’  Eor  the  (lurjioses  of  the  Naval  Hill,  most 
Soxii;  OK  the  municipalities  of  ()ntario  |  .,,,1,^,, ,,,,,,  i,  ,,,l 

have  been  asking  that  the  Provincial  Gov-i,,,,^,  Britain's  need  is  “  imp.'rative." 


im.r  dri  x  en  to  ( 'amidti 
from  t  he  United 
'  .St.'ites  bx  tin  iiiisx  Ill- 

pathetic  Post  Office  Departmeiit.  'Pm; 
l■'l^■x^(lxl,  'I'l.xiKs  is.  of  course,  the  (iiiblic 
s|iirit(  d  nexvspa|)er  I  refer  to.  Hoxvexer.  to 
get  on  with  (he  story.  I  xvas  x  ('r.x  miich  sur¬ 
prised  to  receixe  a  telephone  message  on 
Mond.i.v  of  this  xveek.  from  one  of  .Monl- 
rea!'-  most  distinguished  citizens  a  gentle¬ 
man  I  do  not  knoxv  persona  I l.x'. 

He  said  (hat  he  had  simply  telephoned 
to  congratulate  the  editor  ii|)on,  xvliat  he 
called,  “'Pile  fearless  and  commendable 
atlililde  toxvards  the  stock-jobbers  from  the 
United  Slates,  xvho  xvere  milking  the  igno¬ 
rant  public  of  (heir  hard-etirned  coin." 

It  is  grat if.x  ing  to  haxc  such  a  spontani  oiis 
eiidorsat ion  of  an  it n pletisa n(  diil.x  . 

Hxxi:  xoi  read  “Peter"',’  bv  p’.  Hopkiii- 
son  Smith.  Peter,  tis  the  author  slates  in 
a  preliniinar.x  par:igr;i|>h.  is  not  the  Hero, 
t  hough  he  is  a  x  er.x 
IIOAV  'I'O  (i.Al'iiE  delight  fill  old  gentle- 
IIIS  UREDI'I'  man.  In  (his  excel¬ 

lent  piece  of  charac¬ 
ter  work,  there  is  a  .lew  called  Isaac  (’ohen. 
Uaac  is  a  (tiilor  and  the  best  felloxv,  bar 
none,  ill  Nexx  A Ork  city  and  he  is  a  jihiloso- 
pher,  is  Isaac.  'Phis  estinuible  Isaac  sa.vs 
to  a  .voiit  h  xvlioni  he  has  helped  to  t  he  extent 
of  ten  thousand  dollars:  “'Phe  step  and 
(he  eye.  .Air.  Hrecii.  if  .volt  did  lull  know  it, 
make  a  x  er.v  good  <-om  mercial  agency.  When 
the  ex  e  is  bright  titid  (he  walk  is  quick, 
.vour  customer  has  the  monev  to  pa.x-  either 
in  his  (locket  or  in  his  bank;  xvlieii  (he  steji 
is  dull  :ind  sluggish  .xoti  lake  a  risk:  xvlieii 
(he  exe  looks  about  with  an  anxious  glance 
and  I  he  s(e()  is  stealt  li.x’.  tiiid  t  hen  when  .voit 
take  the  measure  for  the  coal,  both  go  out 
dancing,  .vou  ma.v  nexer  gel  a  (leiin.v." 

I  Stockbrokers  begging  for  call  money  xvill 
I  pletise  note. 


1\  \N  inxestigation  before  .liidge  \\  in- 
chi'stor  at  the  ('ily  Hall,  'Poronto.  a  linn  of 
contrtictors.  it  transjiircd,  had  charged  one 
item  of  .8.5  for  a  box  of  cig-ars  anil  tinolher  of 
.8  I..5')  for  ti  lunch  to  "  int.-ike  repairs.”  'Phis 
is  cicarl.v  a  case  xvhere  tin  inside  audit  xvould 
have  been  benefici.-il. 

'I'm;  Sm.uxvix  Wii.i.t.xxis  ('omi'.xnv  of 
(’anada  for  the  fiscal  year  just  closed, 
shoxved  net  (irolits,  after  tixeil  charges,  of 
■8  i:t(i,77'5.  xvhich  is  an  increase  of  12  (ter  cent, 
over  the  combined  jirolils  of  the  stibsidiar.v 
comiianies  for  the  .xear  jirex  ions  to  consoli- 
diition.  .As  it  iisuiilly  takes  xvell  oxer  12 
montlis  to  gjither  u|i  the  loose  strings  of 
the  coniptinies  comprising  an  industrial 
merger  and  elVect  (he  necessarx  economies, 
such  an  increase  in  business,  in  the  case  of 
the  big  (laiiit  company,  is  exceeditigly  satis¬ 
factory.  'Phe  current  .vear  should  demon¬ 
strate  to  the  fullest  extent,  the  able  adniii;- 
istratixe  tind  selling  force  of  the  organization 

We  read,  under  double-deck  lietidlines  in 
the  dail.v  [iress,  details  of  the  prosecution  of 
.litlitin  Hiixx  t  horne,  .losejih  (,)iiincy,  Albert 
l•’reeman  et  al,  b.v  the 
A  <  TRIOI  S  (iovernment  of  the  United 
.MONOI’OI.Y'  States,  and  one  xvonders 
xvliv  the  United  .States 
;i  lit  horit  ies  have  a  monopolv  (on  this  con¬ 
tinent;  of  the  privilege  of  (irot ect ing  igtior- 
iint  inxestors.  In  Canada  a  slock'  jobber 
has  to  be  caught  robbing  a  safe  before  the 
authorities  are  empowered  to  (iroceeil 
agiiinst  him. 

Oxi-;  OK  our  senior  stock  brokers  told  me 
a  clmracteristic  story  of  (he  late  Sir  Edxvard 
Cloiistoirs  strength  :is  a  linancier  iind  a 
banker.  It  xvas  some 
lime  after  the  failure 
of  t  he  Knickerbocker 
'I'riist  (’ompiin.v  in 
New  A  ork.  xvhich  jirecijiitated  (he  P.MI7 
jiiinic  in  the  United  States,  and  caused  a 
tremeiidoiis  slump  in  the  iiuirket  xaliie  of 
all  ('amiilian  securities.  'Phe  decline  in  our 
securities  coiitiniieil  from  dti.x-  to  da.v  and. 
though  our  oxvn  liusiness  position  xvas  as 
sound  as  a  bell,  the  s.vmpat  helic  effect  of 
the  shattered  United  .States  credit  xvas 
rajiidly  iinderminiiig  (he  faith  of  our  own 
lieiqile  toxvards  Camidiiin  institutions 

One  da.v,  xvlieii  things  looked  x  er.v  bad 
indeed,  and  xvlieii  half  a  do:':eti  of  our  big¬ 
gest  mercluints  and  iiidust  ritil  houses  xvere 
freelx  spoken  of  as  being  on  the  point  of 
insolvency.  Sir  Ivlward  called  sexeral  of  the 
older  stockbrokers  to  his  ollici'  in  the  Hank 
of  Montreal,  and  told  them  that  the  decline 
had  gone  beyond  all  reason  and  said  that  he 
had  a  million  dollars  in  lull'd  cash  in  the 
bank,  xvhich  xvould  be  avtiilab'e  for  stock 
market  purposes.  He  advised  the  brokers 
to  go  back  to  I  he  Stock  Exchange  and  not  if. x' 
the  other  members  qiiietl.v  that,  iit  last 
there  xvas  motie.v  in  |)lent.x  to  linance  re- 
pnrcluises  of  stocks. 

Eroni  that  moment  (he  decline  ceased 
and  I  have  it  on  the  best  of  ant  horit.v' t  hat 
none  of  the  money  xvas  needed,  as  the  mere 
olfer  of  this  cash  caused  ii  rex  ulsion  of  feel¬ 
ing,  and  a  new  erti  of  investment  bii.ving 
set  in  and  coiisequeiitl.v  re-assured  the  jiiib- 
lic  in  ever.v  phase  of  business.  It  is  believed 
that  .Sir  Edward  had,  in  conjunction  xvitli 
other  bankers,  jin  (lared  this  plan  to  re- 
triexe  what  was  a  xer.v  bad  situation,  and 
it  should  also  be  mentioned  t  hat  it  is  against 
the  Hank  of  Alontreal's  jiolicx'  to  lend 
money  on  call  on  the  ('aniidiun  slock  mar¬ 
kets  xvitli  the  idea  of  kee|)ing  a  strong 
liquid  bahince  on  the  call  markets  of  Lon¬ 
don  and  .Nexv  A'ork. 


SIR  EDMARD 
AM)  FIIE  l*ANH' 


ernnient  guiirtintee  municipal  bonds.  'Phe 
desire  to  traxel  on  the  credit  of  soniebod.v 
of  better  standing  than  oneself  is  not  con- 
lined  to  'iiiunicijialities. 

CJUARAN'I'EEINCJ  MIMC'IPAL  RONDS 

Not  hing  is  to  be  had  xvithout  asking  for  it ,  I 
which  is  iirobably  the  motive  which  led  the  | 
municipal  tint horitiefi  of  Ontario  cities  to  ' 
request  the  Provincial  (iovernment  to  tiike  j 
over  their  bond  issues,  stick  a  rubber-stamii  i 
guarantee  on  them,  and  sell  them  for  tlicj 
benelit  of  tllA'  cities  but  on  the  credit  of  the  j 
I’rovince  as  a  whole.  They  can  luirdl.x-  have  ' 
exjiected  thiit  anything  xvould  come  of  such  i 

a  jirojiosal,  exen  il  the.x  did  not  quite  antici-  |  overxvhelniing  proof  thus  alforded  ^ 

jnite  ('111.  Alatheson's  scathing  remarks  :  ,,ie  one  realiv  valuable  jiarl  of  a  street-  i 

about  their  extravagant  borrowing.  If  the  i  railway  franchise  is  the  access  to  the  central  ! 
Proxince  can  logicall.x  guarantee  the  didits  l)asiness  district.  'Phe  coni|iaiiv  xvhich  ; 
of  cities,  then  the  Dominion  can  logically  |  .^n^ls  that  can  even  make  the  tnunici- I 

guarantee  the  debts  of  the  Provinces,  and  i  polity  jiay  it  for  running  its  cars  into  the  i 


i  xvithout  necessiirily  !idniit(ing  that  the 
!  Enijiire  xvould  be  in  danger  of  falling  ajiart 
;  if  xve  failed  to  cinitribute. 

1 

'I'tiK  Touii.ntii  U.xilw.xv  being  not  obliged 
to  maintain  a  car-service  on  those  jiortions 
of  its  mileage  xvhich  xvere  not  included  in 
(he  citv  in  the  franchise-.vear  of  ls(H),  and 
xvhich  have  ceased  to  be  coxered  b.v  fran¬ 
chises  of  the  extinct  suburban  miinicijial- 
ities,  is  noxv  charging  the  cit.x  of  'Poronto  a 
rental  for  maintaining  its  serxice  thereon. 
'Phere  is  a  subtle  humor  in  (he  situation 
xvhich  ma.v  ixissibl.v  alTord  some  satisfaction 
to  the  straiihangers;  but  (he  real  interest 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOW.S  THE.M. 


Ala.  Hiixv.xiU)  Wii.siiN  is  making  good  in  i  Ex  KiivniiiiY  xv.xs  glad  to  greet  Air.  Nat 
the  financial  xvorld.  ('urrv  as  “ .Senator.  “ 


Wni;\  UK,  soi.ii  his  Union  Pacilic  Air. 
('.  Erick  bought  .Atchison. 


for  that  matter  the  Emjiire  might  oblige  bv 
guaranteeing  those  of  (he  Dominion  and  of 
the  other  self-governing  colonies,  and  we 
could  turn  ever.vthing  into  one  vast  mass  of 
Uiinsols.  It  is  an  idea  full  of  charming 
possibilities. 

'Phe  'Poronto  'Pelegram,  xvhose  ideas  of 
jiublic  finance'  are  of  the  t.vjie  one  expects 
from  Toronto  daily  journalism  only  con- 
siderabl.v  more  so,  admits  that  thi'  Province 
should  not  guarantee  the  bonds  of  timnici- 
jialities,  but  comjilains  that  it  also  should 
not  guarantee  (he  bonds  of  railwa.v  corjiora- 
tions,  and  expresses  the  belief  that  the 
practice  of  giving  such  guarantee  “has  done 


Sellkhs  ok  “building  lots”  in  the  spa¬ 
cious  prairies  of  Alberta  and  Saskatchexvan 


•outskirts:  but  if  it  lost  its  access  to  the  busi¬ 
ness  centre  nobody  xvould  care  whether, it 
ran  ears  in  the  outskirts  or  not. 

'PiiE  iiE.xTU  of  Sir  Edxvard  ( 'liiiislon  leaves 
('anada  jioorer  b.v  a  iiiiwerful  personality 
and  a  strong  intlui'iice  for  good  tinanci', 
which  might  have  been  i  fi'.i  tjxc  for  many  j 
years  to  come  in  sjiite  of  the  gnat  banker’s  I 
comparative  n'tirement  from  active  life.  * 
Hut  it  does  not  rob  ('anadiaii'-  of  one  of  the  j 
most  wonderful  examples  of  acliicx  cnient  I 
thal  ('Veil  this  land  of  iqiiiort  iiidt.x  has  jiro-  | 
duced.  .Sir  Edxvard's  career  will  stimulate  j 
the  ambition  of  young  linaiu  iers  for  geni'ra-  ' 
more  to  beat  doxvn  the  prices  of  municijial  !  (ions  to  comi'.  'Paken  from  th,.  oiit-iif-t  lu'-  ! 
bonds  than  the  ('xtravagance  of  municijial-  xvorld  Orkneys  to  the  eqiially  out-of-the- ! 
ities  is  likely  to  do.”  Sei'ing  that  the  prac-  ,  xvorld  shore's  of  .James  P.a.x  at  three  years  of  j 
tice  of  guarant('('ing  railxvay  bonds  has  for  j  age,  entc'ring  the  Hank  of  Alontreal  as  a 
its  sole  object  the  reduction  of  fixed  charges  j  humble  junior  al  sixteen,  he  made  liimself  in  , 
on  the  nation's  sti'i'l  highxva.vs  and  th(' mak- ! '25  yi'ars  the  exi'ciitive  head  of  the  Doni- ! 
ing  possibh'  of  loxver  rates  for  traffic,  it  is  a  i  inion’s  greati'st  linaneial  iii.-t  it  ut  ion :  and  it 
little  peculiar  to  lu'ar  the  'Pelegram  arguing  ^  is  remarkably  signilicaiit  that  he  did  it  xvith- 
t husxvise.  According  as  t  lu'  lienelit  of  (  hose  j  out  till'  sacrifici'  of  an.v  of  t  hose  qualities  of 
reduced  rates  is  Province-xvide  or  Dominion-  ('ultun'  and  ri'finement  which  make  xvealth 
xvide,  so  is  it  logical  for  the  Province  or  the  j  and  power  a  jileiisiiri'  to  the  (lossessor  and  a 
Doniinion  to  grant  i'sguarantee  to  the  bonds  lienelit  to  the  community,  but  which  a  good 
“for  the  gi'neral  advantage”  of  ('anada  or  |  many  self-made  men  in  this  (lai'i  of  (he 
Ontario  or  (^iiebi'c  or  Saskatchexvan.  No  i  xvorld  li'ave  entirely  out  of  sight  in  their 
such  consideration  applies  to  the  bonds  of  I  chase  after  xvealth  and  jioxver  alone. 


H.xunkv  H.xHrcn  the  famous  AA’all  Street 
ojicrator  has  an  ambit  ion  to  get  into  jiolit  ies. 

Alii.  .JoiiNsTON'  OK  Shearson.  Hanimill  cA: 
Co.  xviis  ill  the  citv  this  xveek.  His  firm 
liki's  .Atchison  for  a  long  juill. 

Al  Ii.  Alriiiixx  E.  Wii.i.i.xMs  ( late  jourii.il- 
ist )  has  got  into  his  stride  as  a  stock  broker 
and.  like  his  friend  E.  P.  .lones,  [mils  at  a 
loaded  pi|>e  all  ilti.v  long. 

.Siii  Edxv.xui)  ('i.iii’sTo.N'  xvas  kind  and 
thoughtful  in  little  things.  Il  xvas  no  un¬ 
common  sight  to  see  his  box  at  the  operti 
tilled  with  nurses  from  tlu'  Koval  A'ictoria 
Hosjiital. 

Alii.  W.  W.  Puici:,  of  E.  &  C.  Kandolph. 
xvas  in  Alontreal  this  xveek.  Air.  Price  did 
not  lose  any  llesli  or  sU'i'j)  over  thi'  fact  thiit 
III'  did  not  bri'iik  into  thi'  Nexv  A'ork  Semite 
on  election  da.v. 

Air.  H.  E.  Dodge,  xvho  for  yi'ars  had  bi'en 
accountant  iit  the  smeltery  offici's  of  the 
("onsolidated  Alining  and  .Smelling  Co.,  of 
Canada,  Ltd.,  receiitl.v  b'ft  'Prail.  H.C.,  for 
Nexv  A’ork,  xvhere  he  xvill  be  chief  account- 
iinl  for  the  several  com|)!inii'S  with  xvhich 
Air.  W.  II.  Aldridge,  formerly  managing 
director  for  the  ('onsolidated  ('oni|)iin.v,  is 
now  iirominentlv  connected. 

AIost  i'koi'i.k;  xx  no  don’t  knoxv  an.vthing 
about  it  believe  in  thi'ir  hearts,  that  all 
stockbrokc'i's  are  su|)erstitious.  and  obsessed 
b.v  il  lirm  belief  in  tokens,  signs,  and  other 
fantasies  of  modern-day  xvitchcraft.  Pos- 
sibl.v  'P.  W.  Laxvson’s  siilurge  about 
Erida.v  (he  thirteenth  luis  liiid  something  to 
do  xvitli  this  Ix'lii'f. 

'Phe  brokers  den.v  it  xvitli  whoh'-hearted 
emjihasis.  Ni'vert lieless,  one  ol  their  nuni- 
bi'i',  having  nothing  else  to  do  lor  the 
moment,  gazed  out  of  his  xvindoxv  (In'  other 
day,  sail!  xvindoxv  being  not  fift.v  .vards  Irom 
tlu'  slock  I'xchiinge,  atid  took  noti'  ol  (he 
lieojile  will)  jiassed  aladdi'f  xvhich  xvas  reared 
against  thi'  xvall  in  such  a  manner  that  to 
avoid  Will  king  under  it  the  jiasser-by  xvas 
obliged  to  xviilk  in  the  middle  of  the  muddy 
street.  ,  ,  i 

Out  of  ’2.5  iieojile  xvho  jiasscd  b.v  1.8  chose 
to  walk  in  the  street. 


i  It  is  s.xii)  Til  XT  .Sir  Edxvard  Cloiiston’s 
‘  estate  xvill  total  iiroiind  .8;L()()(I,()()(). 


Ain.  ('.  .1.  AleCi  .xii;  is  quite  a  horseman 
and  his  sons  Hvkert  and  Eric  are  members 
of  the  Polo  Club. 

'Pin;  I'Koi'iiKTs  o.N  the  “Street”  are  jire- 
(licling  thiit  Sir  'Phonias  .Shailghness.v  xxill 
lie  X  ice-president  of  the  Hank  of  Alontreal. 

'Pin;  .Autistic  Siikkxx  i.\rWn,i,i.xMs  annual 
ri'iiort  was  [irinted  in  the  ( 'oni [lan.v’s  build¬ 
ing  by  the  advertising  force.  It  xvas  us! 
good  as  any  Alontreal  [irinler  could  turn  out. 

.1.  AV.  L.  Eostk.h,  of 'Poronto,  20  AA’est  King  ' 
street,  the  noted  artist,  has  just  comtileted 
a  painting  of  .1.  \\’.  Langmuir,  generiil  man¬ 
ager  of  the  'Poronto  General  'Prusts  Co. 
'Pile  [liiinting  has  been  [iresented  to  thej 
Guel[)h  1  Iiis[)itiil,  of  xvhich  Air.  Latigmiiir  is  ! 
Jiresideiit . 

Air.  .1.  \y.  Eiiller,  .Ir.,  president  of  (he 
Eiillcr  Engineering  Conqian.v,  Nexv  A’oric. 
has  been  visiting  Alontrear  and  Ottaxva. 
In  the  latter  city  he  was  the  guest  of  Air. 
•1.  .8.  Irvin,  jiresident  of  the  International 
Portland  Cement  ('om|)an.v  of  .S[)okiine. 
\\tish.  Air.  Eiiller  is  himself  a  cement  ex¬ 
pert.  and  is  arranging  for  the  cement  su[)[)l.v 
for  a  hirge  [loxver  jilant  in  the  Stiokane 
district. 

Percival  Earqiihar.  Dr.  Pearson  and  their 
associates  have  done  enough  this  .vear  to 
[iroduce  forgetfulness  of  the  ill-success  of 
the  intr('[)i(l  xentiire  in  American  railroads 
a  ci)U|)le  of  .vears  ago.  .As  comiiensation 
lor  the  lailiire  of  the  jilati  to  secure  a  trans¬ 
continental  system  in  the  United  States, 
they  haxe  [lilt  through  a  merger  of  railroads 
]  in  .Argentina  and  secured  valuable  fran- 
;  chises  there,  have  become  interesti'd  in  the  ; 
Erb-llaxvle.v  [ilan  to  make  a  north  and  south  ! 
s.vstem  out  of  roads  in  the  Hawle.v  groups 
aiid  onlv  receiitl.v  have  made  a  contract 
iXVitli  (he  (Iovernment  of  Urugua.x'  for  the 
construction  of  a  nexv  railrotid  s.vstem  in 
that  conntr.v.  ('opies  of  that'  contract  , 
reached  some  of  the  jieoiile  interested  xvitli  ' 
Ajr.  Earqiihar  in  Nexv  A’ork  (his  xveek.  None  ! 
ol  them  had  cau.se  to  complain  that  the 
contract  xvas  not  sufficiently  adx'antageous 
to  I  he  [iromoters.  "  ! 


JEFFREY  HALE  BURLAND. 

'  .1  .Yloiitreiil  Soldier  M'ho  Afukes  Bunk 

Notes,  (lives  .Vwiiy  E'ort  lines,  mid 
AVoiild  l,ike  (o  See  t'liiitidii 
.Yflopt  (lie  .Metric  System. 

'  Alontreal  has  many  successful  business 
'  men  xvho  have  no  difficulty  in  getting  theni- 
I  selves  rated  millionaires,  lint  fexv  of  them 
tire  soldiers:  she  has  man.v  soldiers,  but  fexv 
of  them  are  [ihilant  hnqiists  on  a  xvholesale 
^  scale:  she  has  man.v  [ihihint  liri)|)is(s.  but 
few  of  them  xvitli  such  a  xvide  reach  as  (hat 
[lossesseil  bx  Lieutenant  (’olonel  .letTr.v  Hale 
Htirland.  H..A.Sc,,  (iresident  and  general 
manager  of  (lie  Hritish  .American  Hank 
Note  (’ll,,  [iresiiletit  of  (he  ('onsolidated 
Litliogra|)hing  and  Alaniifaetiiring  ('o.,  the 
Prudential  'I'riisl  ('o.  and  the  Dominion 
'I’riist  ('ll.,  director  of  a  dozen  other  con¬ 
cerns.  and  connected  in  some  xva.v  or  other 
xvitli  [iraclically  ex  er.v  [ihilant  hriqiical  mox  e- 
meiit  of  an.v  conseqilenee  in  the  citv  of 
'  Alontreal. 

Lieut. -(’ol.  Hurliiiiil's  iictivities  are  con¬ 
fined  xvithin  no  set  limits.  He  is  interested 
in  everything  that  is  xvortli  being  interested 
in.  business.  s[>ort.  [ihilant hro[i.v,  milittir.v 
atfairs.  the  [irexention  of  tuberculosis,  the 
ado|)tion  of  the  metric  s.vstem  of  weights 
I  and  measures  in  (’anaihi.  and  rille  shooting 
'  being  a  few  of  his  hobbies  culled  at  random 
from  a  list  xvhich  tills  nearl.v  txvo  columns  of 
the  “(’anadian  AA'ho's  AA’ho.”  Lieut. -('ol. 
Htirland  rtidiates  activit.v;  he  ilitfiises  ra[iiil- 
it.v  of  riiovemeiit ;  like  the  hero  of  the  old 
song,  he's  “here,  there,  ever.vxvhere,  all  over 
t  he  sho|).’’  -And  xvherex  er  he  ha[i[)ens  to  be, 
note  this,  he  h  ax  es  his  iiitirk.  In  I hese  days 
of  ra[)id  transit,  it  is  no  [larticular  achiexe- 
iiieiit  to  be  In  one  [ilace  one  iiiiniite  and  in 
iinother  the  next;  the  [mint  is  to  make  vour 
[iresenee  fell,  and  it  is  in  that  that  the  siib- 
I  jecl  of  (his  sketch  is  exciqil iotial. 

I  Lieiitenaiit-( 'olonel  Htirland  will  be  5'2 
years  of  age  on  (he  Pith  of  Al.'ireh  next. 
He  was  born  in  Alontreal  in  ISbl.  and  he 
xvas  also  educated  in  this  cit.x’  :it  the 
Alonirea!  .Acadeiii.v  ;inil  at  AleGill. 

.After  a  xer.v  siiccessfiil  course  at  .McGill, 
xvlieiice  he  grtidiitited  ill  1882.  xvitli  honors  in 
natiir.'il  science,  he  became  associiited  xvitli 
his  father  in  the  business  of  xvhich  he  is  noxv 
(he  head,  .‘iilil  xvitli  xvhich  the  iiiiine  of 
Hlirlalid  litis  been  associ;;(ed  [irtict ica I'y  siiiee 
its  ineiqition. 

Ills  'Fri'iiii'mloiis  Eiiert^y. 

I  niniedi.'ilely  U|ion  entering  business, 
'  Lieut. -Col.  Hiirhind  begtiii  to  slioxv  signs  of 
that  (remeiidoiis  energ.v  which  characterizes 
,  him.  Eor  eight  vetirs  after  his  grailiiation, 
he  xvils  il  re[)resenttltix  e  felloxv  of  AleGill. 
and  he  qiiickl.v  foiinil  a  fooling  in  the  mili¬ 
ttir.v  life  of  the  cil.x'.  .At  the  stiiiie  time  his 
'interest  in  xtirioiis  nioveiiienl s  making  for 
■  (he  betterment  of  mankind  in  general  begtin 
,  to  shoxv  itself  and  as  the  .vetirs  went  b.v  he 
'  added  to  his  list  of  beiieliciaries.  until  fo-da.x' 
his  iinnutil  subscri[)tion  list  is  bigger  than 
the  average  man’s  income. 

!  .An  inxestigation  of  the  Lieut .-( 'olonel’s 
record  in  this  contiection  revetils  (he  fact 
tlitil  he  is  ti  life  goxeriior  of  the  Alontreal 
General  Hos[)ittil,  of  the  Protestant  Hos- 
[lital  for  t  he  I  nsane.  of  (  he  AA'estern  I  losyital, 
of  (he  ( 'on  II I  .V  ( ’arid  on  Protest  ant  I  los[)ii  al , 
(irsl  xiee-[iresi(lent  of  the  Prolestant  House 
of  lllilustr.v  tdlil  Kefuge,  treasurer  of  (he 
.Alexanilra  Hos[)itiiI  for  Infectious  Disetises, 
a  member  of  the  .Ailx  isor.v  committee  of  the 
Alontreal  Eoiindling  Hosiiital.  (he  Protest¬ 
ant  Industrial  Koonis.  (he  A' . AA'.( ’..A.,  the 
Protestant  Infant’s  Home,  the  Alontreal 
I  Cluirit.v  Organization  .Societ.v  and  the 
]  'Puberciilosis  League. 

Lieut .-( 'ill.  Hiirlaiiil’.s  iutivities  in  the 
j  modern  warftire  agtiinst  the  AA'hite  Plague 
jure  fairl.v  well  kuoxxn.  Eor  years  [last  he 
I  has  been  one  of  the  foremost  (’anadiiins 
battling  xvitli  the  tremendous  scourge  of 
I iiberciilosis.  He  xvas  a[)[)oitUed  a  member 
of  the  Koval  (’ommission  on  'Puberciilosis  in 
Plt)!l.  and  he  was  elected  in  (he  same  vear  a 
I  X  ice-[)resiilent  of  t  he  Alontreal  'Puberciilosis 
.Association  I  lis  culminating  elTort  in  this 
connection  xvas  the  foundation,  at  a  cost  of 
j  .S.AO.OOO,  of  the  Ko.val  Edxvard  Institute. 

'  xxhich  xvas  iqiened  in  PlOll  b.v  (he  late  King 
I  Edward  A  ll.  xvho  touched  a  button  in 
London,  xxhich.  bv  an  ingenious  use  of 
i  electricitv  sxviing  iqieii  the  doors  of  the 
'  Institute  here. 

'  In  the  stor.v  of  his  connection  with  the 
('anadian  militia,  the  same  evidence  of  an 
I  undaunted  actixity  is  found.  Lieut. -('ol. 
Hiirlund  joined  the  (ilh  Eiisiliers,  .Alontreal, 
in  1SS2.  and  succeeded  to  the  command  of 
that  regiment  in  l!)()2.  being  axvarded  the 
('oloniiil  Officers’  Decoration  for  txveiit.v 
.vears  continual  serxice.  ten  .vears  later.  In 
P)()5  he  xvas  gazetted  Hon.  Lieut.-  Col.  in 
the  1st  Prince  of  AA’ales  Eiisiliers.  and  in  P.IOt) 

;  he  performed  a  t.vpical  act  of  generosit  v 
I  xvhen  he  domited  .810,000  toxvards  a  nexv 
armourv  for  his  regiment. 

I  Lieut. -Col.  Hiirland’s  military  duties  have 
I  taken  him  to  London  on  several  occasions, 
j  He  xvent  to  England  xvitli  the  Canadian  con- 
'  tingent  for  (,)tieen  A'ictoria’s  Diamond 
.lubilee.  and  commanded  the  Hisle.v  team  in 
'  1002.  when  the  Canadians  xvon  the  AlcKin- 
non  ('ii|).  .Alxvays  keenl.v  interesteil  in  ritle 
shooting,  he  xvas  a[)[)ointed  at  various  times 
[to  the  Small  .Arms  Committee  of  (he 
i  Doniinion  of  Canada,  chairman  of  the 
Council  of  the  Dominion  Kille  .Association 
and  a  member  of  t  he  ( 'oiincil  of  t  he  Province 
I  of  (Quebec  Kille  .Association.  He  litis  tilso 
I  held  (he  office  of  [iresident  in  (he  Alontretil 
Amalganiiiteil  Kille  .Association  and  the 
Alontreal  Alilittir.v  Institute. 

.ill  .icfftiiipli.shrcl  Scieiitlsl. 

'I’ll  the  ordinary  [lerson.  (he  adequate  dis- 
;  charge  of  the  dutii's  involved  in  the  above 
ini[)osing  list  of  offices,  and  interests,  xvould 
be  more  than  siiflicient.  Not  so  Lieut. -Col. 

'  Hurland.  Heing  by  reason  of  his  business 
brought  into  clo.se  touch  xvitli  scienlilic  and 
chemical  [irocesses  he  must  needs  stud.v 
these  [irocesses  carefully,  and  this  he  litis 
done  to  such  e.xcelleni  etfect  that  he  is  noxv 
a  Eellow  of  the  Chemical  Societ.v.  and  of  the 
.Societ.v  of  Chemical  Industry.  I.ondon.  as 
xvell  as  of  the  Ko.val  Geograjihical  Societ.x' 
and  (he  Hritish  .Association  for  thi'  .Advance 
of  Science.  In  betxveen  times,  the  Colonel 
studies  the  metric  s.vstem.  xvhich  he  is  ver.v 
anxious  to  see  introdi'iced  in  Canada. 

'I'll  his  regular  business  aifairs.  Lt.-Col. 
Hurland  adds  the  positions  of  chairman  of 
the  Eastern  Canada  Alaniifacturers  Alutual 
Eire  Insurance  Co.  He  is  also  on  the 
directorate  of  the  Central  ('anada  Alanufac- 
turers  Alutual  Eire  Insurance  ('o.,  and  the 
Aloiint  Ko.val  Spinning  ('omiiany.  He  has 
been  [iresident  of  the  Alontreal  Hoard  of 
Trade  and  chairman  of  the  Executive  ('om- 
mittee  of  the  ('.AL.A. 

Lieut. -Col.  Hurland  married  in  1896.  He 
divides  his  time  betxyeen  Alontreal  and 
Little  Aletis,  and  his  list  of  clubs,  includes 
golf  and  yacht  clubs,  as  well  as  social  and 
military  clubs,  in  London  (England),  Ottaxva 
and  (.lueliec. 

The  Hon.  Arthur  Villiers,  second  son  of 
the  Earl  of  .Jersey  xvho  oxvns  Child’s  Hank 
in  London,  xvas  in  Alontreal  during  the 
week,  and  is  comiileting  his  last  lap  of  a 
lour  round  the  world. 


'Phe  I'  inaneial  Times  is  printed  and  jjublislied 
at  '27.5  Craig  Streei,  Alontreal,  bv  'Phe 
Montreal  Financial  'Pimes  Publishing  Coni- 
jiany,  Limited,  Alontreal.  'P.  K.  Dickinson, 
Prcaidcut. 
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BONDS^ 

AVE  OWN'  ANO  OFFER 

Montreal  Light,  Heat  &  Power  4}'2S 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  1943 

Dominion  Power  &  Transmission  Co, 
Limited,  5’s,  due  1932 


COnn»>JPONUENCE  INVITED 


N,W.HARRIS&CO. 


V. 


Incorporated 

Fetleral  Street 

BOSTON,  MASS. 


MUNICIPAL  BOND  MARKET  WORSE 
IN  CANADA  THAN  IT  HAS  EVER 


WHY  THE  ENGLISH 
WILL  NOT  TAKE  UP 


BEEN  SINCE  THE  BAD  YEAR  OF  1894  OUR  MUNICIPALS 

Bond  Houses  Have  Been  Caught  on  “  Losing  Bids  ”  Which  They  London  Paper  Discusses  “  The 


Put  in  Without  Any  Expectation  of  Getting  the  Award,  and 
Being  Unable  to  Get  the  Banks  to  Carry  the  Issue  for  Them 
Have  Been  Compelled  to  Sell  at  Cost  or  Lower  Huge  Blocks 
of  Unsold  Issues  are  Now  in  the  Banks  and  Bond  Houses,  and 
Any  Sign  of  Strength  in  the  Municipal  Market  Would  Bring 
Heavy  Realizing. 


Jam  in  the  Waters  of  Canadian 
Municipal  Finance,”  and  Thinks 
it  is  Time  the  Government 
Stopped  Cities  From  Borrowing 
From  the  Banks  The  Evil  Day 
Coming. 


TO  ACQUIRE 

$1000 

or  ,$10,000,  according  to  your 
means,  is  not  diflicult  if  yon 
j)Ut  aside  a  certain  amount 
of  your  income'  eacli  month 
in  t  he  right  jelace. 

’Pile  inirchase  of  gorxl 
Canadian  securities  hy  our 
Ptiyiiieiil  Pliiii 
gives  you  the  means  of 
iloing  this  to  your  greatest 
ad\  aiilage. 

A  |iost  ear.l  to  us  will 
hring  you  our  booklet  on 
th<i  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stork  Exchange 
MONTRLAL  LONDON  PARIS 


DOMINION  TRUST 

COMPANY,  LIMITED 

Head  Office  . Vancouver,  H.C*. 

W,  K.  Arnold,  .Manttgin,;  IJirecftir 
Monln  al  Directors: — 

I).  w. 

JOHN  IM  I  BLADO, 

rapital  Sul.scriI.eil . $2,400,000 

('apital  Paiil  op .  1.800,000 

Deserve  atal  l  inliNitleil  Pn>tils . $  750,000 

itranchos: 

Vaiieoiiver,  Viotori.!,  .\<  u-  Wostniinsfer,  Xunaiino, 
Kogiiia,  ('algarv.  Montreal,  London.  Kng., 
and  Antwerp.  Hclgiuiii. 

Montreal  <  Xliee; 

Ql  HANK  HI  ILDING 

A.  S.  Hireltall,  Manager.  10 


The  Periodical 
Payment  Plan 

Own  your  securities  Ly  monthly  payinent.s. 

This  py.stein  of  purehasing  standard  stocks  and 
bonds  is  becoming  more  popular  daily. 

It  coinbine.s  saving  with  investment. 

There  are  no  margin  I’alls. 

Stocks  or  Honds  can  be  .solil  at  any  time. 

No  forfeiture  of  ptiymenls  in  case  of  inability  to 
ineei  monthly  installments. 

Vou  know  in  advance  what  the  monthly  payments 
are  to  be. 

This  filan  fully  protecf.s  your  purcha.ses  and  in 
<'ourse  of  time  you  f*wii  tlie  securities  outright. 

Full  particulars  <»n  reipicst — Write  to 

“Investnu'iU  HeparlmenC* 

THE  METROPOLITAN 
SECURITIES  AGENCY 


Branch  Office, 
Quebec. 


(By  Our  Bund  Expert.) 

.Seldom  if  ever  has  the  market  for  (’ana- 
diaii  municipal  debentures  j)rcscnted  an 
outlook  at  once  more  iiitcri'Sting  and  more 
perple.xing  than  it  presents  ju.st  now. 

I  Houglily  speaking,  present  prices  of  ('an- 
adian  munici|)ai  bonils  are  the  lowest  of  the 
past  20  years.  Hack  in  t  he  early  days,  I  here 
was  no  (‘ompetition  in  tlie  (’anadian  iminiei- 
pal  l)ond  Itusini'ss.  For  years  one  firm  in 
I  'I'oronto — tile  pioneer  in  the  nnini( 

enjoyed  an  al)solule  monopoly, 
general  faetor  of  sup|)ly  and  demand,  and 
I  tile  competition  of  oilier  forms  of  invest- 
^  ment  were  ever  jiresent.  Uenee  early 
liriees  liear  <'omi)arison  witli  jire.sent  prices. 

In  tile  early  nineties  tliere  was  a  sueees- 
I  sion  of  liad  crops  liotli  in  ('anada  and  tlie 
'  I'nited  Slates,  and  general  trade  conditions 
'  were  far  from  goofl.  In  bS02-4  munieipal 
liond  prices  lliicliiated  around  tlie  price  level 
I  wliieli  prevails  to-day.  not witlislanding  lliat 
tliere  were  large  aeeiiniulations  of  money  in 
'  I  lie  liaiiks,  awaiting  satisfactory  invest  ment. 

I  Tile  trade  im|)roveiiient  of  tlie  late  nineties 
;  witnessed  a  gradual  rise  in  prices,  aitliougli 
I  I  lie  seareilx’  of  call  money  resultant  upon 
I  111'  iSoulli  .Afrii-an  war  exercised  more  or 
less  of  a  restraining  leiideiiex .  'I'lie  condi¬ 
tions  wliieli  Ipi-ouglit  alioiit  tile  great  sliriiik- 
,  age  of  stoi-k  market  \aliiesin  1111)2  and  l!l();> 

!  did  not  stimulate  tlie  demand  for  < 'amuliaii 
!  iiiuiiieipals  and  tliese  were  numbered 
i  among  tlie  lean  years  in  tlie  munieipal  Imsi- 
!  ness.  Tile  reaction  following  tlie  dei-line 
brouglit  alioiit  tile  inevitaliie  deiiiaiid  for 
I  niuiiieipals.  and  eoiiiiniied  Imyiiig  streiiglli- 
i  eiied  liriees  in  IDtlo  and  IlKMi. 

;  'rile  11)07  panic,  of  course,  resulted  in  a 
I  \  cry  sliarp  drop  in  ('aiiadlan  munieipal 
I  prices,  (ieiieraliy  speaking,  tlie  prices  fol¬ 
lowing  tile  panic  were  practically  on  a  le\fl 
I  V.  it  Ii  t  lie  prices  w  liieli  pre\  ail  in  t  lie  ( 'anadian 
niunieipal  market  today.  Hut  tlic'  volume 
,  of  turnover  at  lliese  low  prices  was  t  lieu 
jvery  siiiall,  for  tlie  simple  reason  that  tlie 
lioiid  lioiises  could  not  lioi'row  inoiiev  from 
tile  liaiiks  to  puri-liase  new  issues,  and  I  lie 
!  market  itself  was  ver.v  sliorl  of  funds.  I.ate 
in  IDO.S  tliere  eauie  a  very  sliarp  reliouiid, 
and  tile  demand  was  sustained  In  ever-iii- 
•  creasing  volume  during  11)01)  one  of  tlie 
;  liest  V’ears  wliieli  tile  munieipal  liolises  ill 
I  Caiiaila  liad  ever  liad. 

I  Keeessioii  <iruvvN  t^iiielicr. 

Ill  11)10  tliere  was  a  reaction  from  tlie 
liigli-water  mark  of  11)01).  and  prices  receded 
l•onsiderat^l.v .  During  tlie  lirst  part  of  11)1  I 
I  [iriees  held  their  ground  fairly  well,  but  a 
I  clearly  deliiied  sagging  tendeiiey  ileveloped 
liefore  tile  end  of  tile  year. 

'I'lie  recession  in  [irii'cs  has  eontiiiued 
.  during  tlie  vvliole  of  tlie  pnseiit  year,  'i'lie 
■  pri'dietioii  in  tliese  eolumn.s  last  summer. 

.  tliat  tlie  downward  movenieiil  would  gain 
ill  nioiiieiituni  tlie  fiirtlier  it  went,  lias  lieeii 
aliundantly  f.illilled.  'I'lie  drop  in  prices 
during  t  iie  past  four  or  live  moni  lis  lias  lieeii 
greater  tlian  tlie  drop  of  tlie  preceding 
:  Ivveive  moiitlis.  Late  last  winter  it  lieeaiiie 
eviileiil  to  all  careful  oliservcrs  tlial  tlie 
year  11)12  was  to  lie  a  year  of  falling  prices, 
j  Some  verv  low  prices  were  being  quoted  — 
i  partieularly  in  tlie  l.ondon  and  X<‘w  Ndrk 
,  marki'ts.  vvliere  Canadian  niiinicipals  are 
;  lionglit  in  very  large  Idoeks.  In  some 
eases  lioiids  were  sold  at  i-ost  in  Idoeks  of 
hundreds  of  tlioiisanils  of  dollars.  It  was 
clear,  tlierefore.  Iliat  tin'  leading  Canadian 
niunieipal  liouses.  whose  exiierieiieed  lingers 
]  were  upon  tlie  pulse  <d'  tlie  market,  weie 
throwing  overiioard  great  parts  of  llieir 
lioldings — clearing  tlie  decks  for  iinfavor- 
•  aide  market  vveatlier  wliieli  was  to  come 
,  later. 

'  .\nd  come  it  did.  With  a  <“ontiinianee  of 
falling  prices  tliere  was  more  unloading  of 
iionds  liy  tlie  munieipal  houses  in  Iiig  liloeks. 
'I’liey  realized  that  the  carrying  down  of 
Iionds  in  a  declining  market  was  liazardous 
’  business.  'I'lie  volume  of  jirolit  on  miin- 


older  anil  more  ex|)erieneed  dealers  liaii 
feared  —a  jieriod  of  tlie  liglitest  money  that 
lias  overtaken  tlie  Canadian  securities 
markets  in  years.  Munieipal  Iionds  are  tlie 
very  liigliest  class  of  eoilateral.  but  even  on 
mil niei pals  tliere  lias  lieeii  no  ni'vv  nioiie.v 
loaned  liy  tile  lianks  during  the  past  few 
weeks.  'I'lie  result  was  that  the  lioii.ses 
wliose  ■'losing  liids"  liad  iieen  accepted 
eneountered  great  difficulty  in  finaneing 
tlieir  new  pureliases.  'I'lie  logical  course 
mil,  ,1.  cfTeet  a  qiiiek  sale  of  the  iionds  liy 

ill'll  lield  I ‘offering  tlii'in  in  tlie  market  at  very  low 
Hut  tlie  I  'I'l))^'  "as  done. 

;  'riien  it  was  found  tliat  tlie  tight-nioiiey 
I  slioe  pinelieil  at  liotli  ends  of  till'  foot.  if 
i  it  is  liard  to  tinanee  pureliases  of  munieipal 
iionds  in  a  tiglil  nionev  market,  if  is  likewise 
j  liard  to  eifi'cl  sales  of  Iionds  in  a  tiglit 
'money  marl-at.  .Miu'li  ('anadian  money 
i  vvhieh  would  otlierwise  go  into  munieipal 
delientnres,  is  now  out  on  call  at  ti  and  ti'^ 
per  cent,  -and  will  l•elnain  tlit're  until  the 
call  loan  rate  comes  down,  liovvt'ver  attrac¬ 
tive  prices  of  niiinieipals  may  lu'  made  in 
t  lie  interim. 

(’onfronted  liy  tliis  situation,  tlien.  vvliai 
were  tile  liouses,  wliose  "losing  liids"  liad 
lieeii  accepted,  to  do'.’  Clearly,  tliere  was 
lint  one  course  liefore  tlieni — to  si 
newly  pnreliased  Iionds  "  regardless  of  cost  " 
as  I  lie  depart  men t  store  ad  v  ert  iseinent  s  sa.v . 
.\nd  I  Ids  is  jii’eeisel.v  vvliat  tlie.v  liave  Iieen 
doing.  In  some  eases  tliere  lias  been  a 
narrow  margin  of  proiit,  lint  in  otlier  eases 
tile  Iionds  were  marketed  at  actual  cost 
and  tile  cost  of  a  liond  issue  pnreliased  on  a 
■’losing  liid  "  was  a  verv  iow  ligure.  'I'liiis 
we  have  tile  unprecedented  speetaele  of 
delientnres  of  lirst -class  Ontario  I'oiinlies 
being  olTered  to  v  ield  live  per  cent.  'I'liere 
are  Ollier  prices  being  iinoled  in  tlie  ('aii- 
adian  miinieip;d  niarkel  today  wliieli 
woiilil  liave  caused  Iniyers'  niontlis  (o  wall  r 
six  moiit  lis  ago. 

itaiik.s  Slioiilfl  I'orcf'  SjiL's. 

'Pile  acute  nionelar.v  situation  iias  alTe<-ted 
not  oiil.v  tile  bond  lioiisi  s.  Init  tlie  iniiniei- 
palities  wliose  unsold  Imnds  liave  Iieen  car¬ 
ried  for  nionllis  li.v  I  lie  lianks.  Of  course, 
tile  lianks  t  lieiiisel  V  es  are  not  inimnne  froni 
Iilanie  for  llie  anonialoiis  position  in  wliieli 
I  lie.v  now  (ind  I  liemselv  es.  It  would  proli- 
ably  liave  Iieen  lietler  for  lllelll  liad  lliey 
ellforeeil  sales  of  iionds  deposiled  as  enl- 
lateral  at  llieir  lirain-lies,  long  ago.  .\s  i| 
is.  lliey  are  demanding  lliat  tlie  niunieipal- 
ities  sell  llieir  Iionds  i  in  iiiediat  el.v.  'I'lie 
niiiniei palit ies  lose  no  lime  in  eommnnieat- 
iiig  willi  tile  liond  liouses  and  tlie  bond 
lionses  approai'li  llie  banks  to  le.irn  wlieilier 
or  not  tliere  is  an.v  possiliilitv  of  si-eiiring 
call  nione.v  wlierew  it  li  1o  linan-e  llie  pnr- 
ehase  of  llie  bonds  wliieli.  tlie  lianks  liave 
ordained,  are  to  lie  sold.  "\o.  "  repl  v  I  In' 
banks,  "weean'i  let  von  liave  anv  nionev  ." 


'Pill'  P’inaneit'r  &  Hullionist,  tlie  well- 
known  London  tinaneial  newspaper,  lias  a 
very  interesting  suggestive  article  on  vvliat 
it  terms  ■■  f he  janili."  liy  wliieli  it  proliatily 
nieaiis  tile  ■’jam"  (in  tlie  logging-eainp 
sen.se)  in  llie  waters  of  ('anadian  municipal 
linanee.  "  \  |)oinl  lias  Ix'i'ii  reaeherl.’’  says 
tliis  pajier,  "when  Canadian  ('ity  securities 
are  unsalealile,  partly  tiei'ause  they  were 
issued  at  atisurdly  liigli  prices  during  the 
liooni.  and  are  still  too  higli,  in  spite  of  llie 
fall:  partly  Ix'eause  llie  nunilier  of  cities 
w  lio  are  vvould-lie  liorrowers  lias  ('omplelely 
confused  i.,oiidon's  tinaneial  thinking  powers 
and  partl.v  lieeaust'  till'  olTering  of  tliese 
securities  ('nornioiisly  exei'i'ds  tlie  demand 
for  ilieni.  since  the  Fiiglisli  invi'stor,  lietler 
infornied  as  to  Canadian  possiliilities  than 
111  was  a  year  or  two  ago.  no  longer  sees  t  lie 
point  of  making  in  vest  ineiils  wliieli  develop 
oilier  peoide's  properly  vvitlioiil  giving  liini 
anv  sliare  in  llie  prolits. 

Viiiii  St'iireli  for  Buyers. 

"During  tlie  siinimer  tlie  iiavemenis  of 
llie  city  liave  lieeii  dark  vvilli  the  sliadows  of 
innii nierable  Canadian  mayors,  reeves  and 
eoniniissioners.  vvlio  liave  Iieen  darting  out 
llieir)  of  one  liank  and  into  anoilier  in  seareli  of 
liiivers  for  llieir  securities.  'I'hey  liave  met 
willi  si'ani  eneoiirageineiil .  Only  Winni¬ 
peg.  Saskatoon.  Calgar.v.  Kdinonion,  Van- 
eouvir,  Norlli  Vam-oiiver  and  New  Wesl- 
niinsier  were  sneeessfiil,  \'aneonver  and 
Winnipeg  liave  issued  I  per  eeiil.  Iionds.  I  lie 
Olliers  I  I  J  per  eeiil.,  all  at  lielween  t)7  '  ^ 
and  !)!),  and  in  almost  ever.v  ease  llie  iinder- 
w  filers  liave  imd  to  lake  up  a  v  ery  large 
]ir(i|iort ion  of  the  issue,  and  liave  iieen  vain- 
iv  living  to  unload  ever  since,  ('anadian 
lirsi  and  second  class  cities  will  in  future 
liave  1o  issue  on  a  ."i  '  j  per  eenl.  to  (i  per 
(•elil.  liasis.  .\l  least  a  score  of  eitv  repre- 
jseiilalives  liave  now  returned  to  Canada 
I  einiil  v-lianded,  liiit  in  inaii.v  eases  lemporar.v 
linelliiids  liave  Iieen  lesorled  1o.  and  llie 
sireel  is  full  ul'  ('anadian  eitv  aeee[)tanees, 
pa.viilile  in  from  tliree  to  twelve  moiillis. 

Dost  polling  III,,  I'vil  Day. 

".\niongst  tliese  cities  (liiis  post  polling 
tile  evil  day  vv  lien  t  liey  must  fund  tlieir 
I  delils  or  raise  tlie  monev  liy  direct  taxation 
ate  'I'oronto.  wliieli  lias  diseoiiiiled  one-.vear 
liills  at  I  '  per  eenl..  and  .Montri'ij,  I’orl 
.\rtliiir.  .Saslia I < ion .  .Moose  .law,  Calgary. 
Kdnionfon,  Soiilli  X'aneouver  and  Victoria, 
vv  liieli  liav  e  diseoiinled  t  liree  lo  nine  mont  h's 
liills  at  from  .‘i  per  cent,  to  ti'^,  per  cent. 
Some  of  tliese  liills  fall  due  next  nionlli. 
W  liele  is  tile  moilev  to  tneel  tlieni  eomillg 
from'.'  Is  it  not  time  tliat  tlie  Doniinion  or 
I’rov  ineial  <  iov  ermneiit s  proliiliiled  miiniei- 
pal  lioilies  from  s|)endiiig  money  liefore  (liev 
liave  got  it  III  spend  and  proliiliiled  llie 
lianks  from  gra nl  ing  o\ 


The  Northern  Canadian  Mortgage 


8% 


Company,  Limited 

CAPITAL  STOCK 


l>IvicleiiflN  l*ayabif* 


Int  January  and  July* 


TIiim  Company  carrio^N  on  a  Loan  and  Morti^aite  biiaineaa  a^ai  nat  centrally 
located  revenue  prodiieiitf^  property  in  WinnlpeH. 

Total  AsMetK  an  of  June  JOtli*  IBI2«  amount  to  $ HL'>«SS0.90«  as  against  Paid«up 
Capital  4»f  $31 1, 

^Net  KarniiifftN  for  the  past  two  years  show  IS  per  cent*  on  the  Capital  employed 
tliiriii^  tliat  period,  or  over  eloiible  the  aiiioiint  reiiiiired  for  the  H  per  rent*  dividend* 
ys  V  recoiiiiiienil  these  sliares  as  a  thoroutlhiy  sound  investment* 

Price  -  •  «  SI  12  Per  Share 

TO  YIKLI>  7  l-H  Per  Cent. 

M'rite  Cs  for  Partieiilars* 

EASTERN  SECURITIES  CO.  Limited 

INVESTMENT  BANKERS 


92  Prince  M’llHani  Street, 
ST*  JOHN,  N.ll. 


157  St*  James  Street* 
MONTREAL*  P.Q. 


Canada  Industrial  Bond 

Corporation,  Limited 


BOARD  OF  DIRECTORS 

THOMAS  P.  BIRCHALL.  EsQ  .  PRESIDENT  -  •  MONTREAL 

W.  J.  SHEPPARD.  Esq  .  Vice-President  WAUBAUSHENE 

CHARLES  E.  READ.  ESO . OTTAWA 

C.  S  WILCOX.  Ego . HAMILTON 

J.  B.  TUDHOPE.  Esq . ORILLIA 

W  T.  WHITEHEAD.  ESQ . MONTREAL 

A  H,  C.  CARSON.  ESO  MONTREAL 

ROBT.  M.  COX.  Esq . OTTAWA 

E.  M  SELLON.  Eso  .  M.l  E.E. . MONTREAL 


TORONTO 

85  Bay  St. 


MONTREAL 
136  St.  Jamca  St. 


LONDON.  Eng:. 
39-41  New  Broad  8t, 


'File  bankers  are  tlie  iienple  vvlio  ve  t  he  j  ''''•'I'l'l 


money.  If  t  liey  will  not  transfi 
from  |)igeon-liole  .\  to  pigeon-liole 
Well,  it  must  sta.v  in  pigeon-liole 
monetar.v  deadlock  aeeonnts  for 
tliat  little  (irogress  lias  Iieen  niadi 


lo 

v(  rv 
'I'lie 
fact 
illliv 


in  tile  marketing  of  unsold  issues  wliieli  ari' 
l.ving  ill  tile  vaults  of  liraneli  lianks  as 
eoilateral  security  for  loans  advanced  to 
munieipalities  monllis  ago.  In  tlie  interest 
of  tile  market  it  is  well  tliat  tlie  vdliime  of 
new  issues  marketed  lias  Iieen  small.  .\ny- 
thing  even  faintl.v  reseinliling  slreiigtli  in 
llie  niunieipal  market  jiist  now  would  nn- 
doiililedly  eiieonrage  tile  oft'eriiig  of  a  mnl- 
litiide  of  unsold  issues  wliieli  vvoulil  over- 
vvhelin  tlie  market  in  its  present  condition. 

Tliis  liiings  us  down  to  tlie  leelinieal  sit¬ 
uation  of  tile  present  moment  in  tlie  field  of 
Canadian  mnnieiiial  delientnres.  A  most 
interesting  situation  it  is.  lo  lie  true— and 
one  wliieli  i-aii  Ix'  appreciated  in  all  its 
pliasi's  only  after  tlie  oliserver  lias  followed 
its  ever.v  stage  of  developinellt  to  its  present 
form. 

N'i'Xt  week  we  sliall  analy:'.c'  tlie  situation 
more  in  relation  to  llie  future,  in  an  elTort 


lo  determine,  witli  at  least  some  measure  of 
I  ieipals  is  narrow  at  liest,  and  a  loss  of  tlirei'  intelligenee,  wlietlier  or  not  tlii'  prest'iit  is 
I  or  four  points  on  $1()(),()()0  lionils  often  an  opportune  time  for  the  pnreliase  of 


BOY  BONDS 

NOW 


Tlie  eomlition  of  I  lie  Hond 
market  at  iiresc'iil  .alTords  (lie 
eonsv'rvat ive  investor  an  ojiixir- 
tiinit.v  of  investing  ids  surplus 
funils  at  vi'i'.v  attractive  yields. 

(lood  and  safe  Iionds  yic'Iding 
()','  and  over  are  lieing  olTered 
li.v  ns,  and,  on  request,  will  Ix' 
jileasi'd  to  send  full  jiart ieiilars. 


J.  A.  MACKAY  &  CO. 

l.I.MITKO 

Guardian  Building  -  Montreal 
Royal  Bank  Building  -  Toronto 


sulTiees  to  wipe  out  tlx'  profit  on  S.'iOO.OOO. 

!  New  Issues  Heavy. 

'  'Fo  complicate'  furthi'r  this  unfavoralde 
-.situation,  all  manner  of  new  issues  weri' 

;  advx'rtisi  (1  for  sale  liy  munieipalities  from 
coast  to  coast.  'File  liids  of  (lie  liond  liouses 
were  very  low.  'I'hev  realized  tliat  London 
was  insi.s'ting  upon  a  higlier  yield  -and  Lon¬ 
don  iixed  tile  price  of  Canadian  mnnieipals. 
i  'File  low  liids  of  tlie  liond  lionses  liad  a  tvvii- 
fold  effect.  Several  of  tile  largest  cities 
1  dilly-dallied  aixint  accepting  tile  low  [iriees 
i  olTeied,  until  it  was  too  lati'  to  market  tlieir 
;  iionds  at  any  price.  'I'lie  result  was  tliat 
tlii'V-  were  eomiielled  to  market  sliyirt-teriii 
I  treasur.v  notes  in  London,  at  higli  rates  of 
Uliseount.  .Smaller  mnniei|)alities  liorrovved 
i  from  their  lianks  on  tlie  security  of  tlieir 
:  unsold  bonds,  [lending  tlie  "improvement  in 
!  the  market"  wliieli  was  destined  to  fade 
U'artlier  and  farllier  away  as  (lie  montlis 
,  s[)ed  li.v. 

I  .\ll  tile  vvliile  tlie  [iriees  eontiiiued  to  dro[) 

)  more  siiar[)ly  tlian  ever.  Some  five  or  six 
vvi'cks  ago  tile  smaller  liouses  suddeid.v 
!  avvoki'  to  tile  fact  tliat  most  of  tlie  older  and 
larger  niiiniei[ial  liousi's  had  [iraetieall.v 
;  Cl  ased  liiddiiig  for  new  issues.  In  tlie  lirst 
)  [ilaee,  tliey  liad  completed  tlieir  sail-lrim- 
’  tiling  as  far  as  tlie  reduction  of  their  Inddings 
vVas  eoneerned.  In  till'  second  [ilaee,  (heir 
'  intimate  eoiineetion  witli  tlie  lianks  eoiqiled 
I  witli  tlieir  own  study  of  the  situation,  en- 
'  allied  lliem  to  foresee  tliat  (lie  monetar.v 
stringency  of  tlie  late  autumn  would  Ix' 
inueli  more  ae'iile  tlian  usual,  es[ieeially  if 
European  di|iloinatie  relations  were  strained 
severely  as  a  result  of  tile  Halkan  situation. 
In  the  light  of  tliis  outlook  and  tlie  general 
uncertainties  of  (lie  situation,  (lie  larger 
houses  vvi're  eontenl  to  sit  ealnily  li.v  for  a 
brief  season,  and  await  di'veliqiments. 

**  l.«i.sini^  BifLs  *'  Dlilii't  I.use. 

.Ml  iiiieonseious  of  tliis,  several  of  (lie 
younger  lioii.ses  eontiiiued  to  make  "losing 
liids”  fur  new  issues.  Tliat  is,  tliey  inaile 
tlieir  liids  so  low  tliat  tliey  assumed  tin  re 
was  no  [lossiliilit.v  of  tliese  liids  lieing  tlx' 
liigliest.  'Fhis  is  often  doin'  in  niuniei[)al  i 
liidding  for  the  sake  of  a  certain  measure  of 
fre<'  aiivertising  wliieli  results.  In  not  a 
ft'W  eases  tht'.v  learnevl,  to  their  amazement,  ! 
that  their  "losing  bids”  were  the  highest, 
and  had  bei'ii  aeee[}tpd  liy  tlie  munieipalities 
issuing  the  bonds. 

Closely  on  the  liecls  of  this  came  what  the 


of 


aiix  'I’remides  Extension  l.i inited,  |  $1  oO, ()()(). 

'Fill'  Exeelsior  Hriek  Co.  iJd., 
Noble  Seotl  l.imited,  iSilt ).()()(). 
Elsewliere: 

Filire  I'roduets  l.imited,  'I'iior 


of  Canada  l.imited, 
Coni|)any  l.imited. 


Canadian  muiiieiiial  delientnri 

NKM’  Orr.VM’.V  C'll.VBrHRS. 

'File  following  new  eoni[)aiiiies  are 
zetted  li.v  tlie  Dominion  ( iov crii ment  : 

Kraemer  .Manufaetiiriiig  Conqiany 
Canada  l.imited,  .Montreal,  slO.tMHi. 

St.  .Iae((iies  'Foliaeeo  I’aeking  ('oni|iany 
l.imited.  St.  .Iae((nes,  .$l.')(). ()()(). 

Western  Canadian  Aiivisory  Ibiard  l.im¬ 
ited.  Saskatoon,  SI.'i.OOO. 

l.nlirii-ants,  l.imitefl.  .Montreal.  .'s2(l<).))IK). 
Hnxlie  A  llarvie  l.imited,  .Monireal, 

-SI  00. (lot). 

Newfoundland  Slate  (,)narrie-  l.imited. 
.Montreal.  .S.", 00,000. 

Canadian  Ineineraling  Conqianv  l.imited, 
.Montreal,  .$100,000. 

Canadian  Filter  Faueet  Conqiaiiv  l.im¬ 
ited.  .Montreal.  !$2.')0.000 
I’ointi 

MoiOreal.  .$'210, 000. 

l{eeords  Coni[)any 
Montri'iil.  .$'2.'), 000. 

F.  F.  (iilx-rson  & 

.Montreal.  -SIO.OOO. 

I.a  Conqiagnie  du  I’are  Xai[X)le(in  l.im¬ 
ited.  .Montreal,  S.TO.OOO, 

'I’lie  iialiie  of  tlie  llainelin  iS.  .\.ver.'  Coni- 
[lany  l.imited  is  changed  to  Ayer^  l.imited. 
.1.  C.  Wilson  &  Conqiany  l.imileil  are 
granted  [lower  to  dis|)ose 
taking  or  any  [lart  thereof. 

<|l  KBKC  CII.IR  I  KBS. 

'I'lie  following  new  eliarlers  Imve  Ix'en 
gazetted  at  (^ueliee: 

I.a  Conqiacnie  I  m  nioliiliere  de-  'Frois 
Hivieres,  'Flirei'  liivers,  .S4!).000. 

'I'lie  .Matlievyson  .Xutomoiiile  ('uiiqiany 
of  (’anada  Limiti'd.  .Montreal,  s.’jO.OOO 
iW.  1..  Hond,  K.('.,  .L  H.  .lolinson,  il.  A. 
Dursey,  I.  H.  Cixqier  and  .1.  F.  Cduliii). 

I.a  Conqiagnie  de  Flaeemenis  de  Sher- 
l,rooke.  .S10;),0()(). 

I.a  Conqiagnie  (iaudreau  (iagmni.  Clii- 
eeiiiiini.  .$20.t)00. 

I.a  Conqiagnie  ('liimiqiie  Anirl'i-( 'ana- 
dieiiiie  l.imitee,  Thetford  .Mim  S'.’O.OOO. 
Flirlieli  .Medical  Institute  I  iieor|x)ialed, 

I  .Montreal,  l?  140,000. 

Hadrian  Flooring  Conqianv  of  (  anada 

Limited.  Montreal,  .$20,000. 

!  I.ay  \\  liip  Coinpanv  l.imited,  Ivoek  Is¬ 
land.  -SlOO.tMM). 

Crown  Investment  Coinpanv  l.imited, 

I  .Montreal,  $1,000,000  (.J,  F.  Hilleitc'  and 
'others. 


AIMM.ICA'I'IONS  I'O  PABI.I A.MKN'I' 

Notices  of  a[)[)lieaiions  to  HarliainenI 
in  I  lie  ( 'anada  ( iazei  ti  -  ineluile  t  lie  folio  wing; 

'I'lie  'I'oionto  'I'eriniiials  Hailway  Coni- 
[laiiv.  to  amend  charter  liv  siilistitiiting 
for  tile  names  of  Cliarles  .M.  Hays,  F.  II. 
Filzliiigli  and  F.  II.  .MeGiiigan  tlie  names 
of  F.  .J.  Cliamherlin.  II.  (i.  Kelley  and 
William  Wainvvriglit.  and  to  raise  tlie  liond 
issue  [lower  from  .$3,000,000  lo  .$10,000,000. 

.Montgomery,  Fleiiry  ik  Co.  as  solicitors 
for  an  act  to  ineor[iorate  tlie  tlie  Clolx' 
Casualty'  Conqianv  for  accident  insurance 
('I'oronto  I. 

I.eeeli,  I.eeeli  A  Silt  ton,  Winni[X'g,  as 
solicitors,  for  an  act  to  ineoiqiorati'  tlu' 
.Meinqiolitan  Mortgage  A  Trust  Coiqiora- 
I  tion.  for  loan  eonqian.v  liiisiness. 

!  'I'lie  Hrantford  A  Hamilton  Fli'ctrie  Hail- 
vvay  Conqiany,  to  extend  its  lines  from 
l.angford  to  (iait,  and  to  he  declared  a  work 
for  tile  general  ailvantage  of  Canada. 

'File  N'ortli  Fnqiire  Fire  Insurance  Com- 
,  [lany.  Winni[)eg,  for  power  to  inerea.s<'  ea|)i- 
tal  stock  from  .$1  .OOO.OOO  to  .$2,()(J(),()(M), 
and  to  amalgamate  witli,  sell  to  or  [lureliase 
I  otlier  insnranee  eonqianies. 

Tlie  Hull  Fleet rie  Railway,  for  [lower  lo 
extend  into  tlie  city  of  Ottawa,  to  least' 

I  to  eitlier  tile  C.I’.U.  or  tile  Ottawa.  North¬ 
ern  A  Western,  to  increase  its  bonding 
[lowers,  and  to  lie  declared  a  work  for  tlie, 
geiK'ral  advantage  of  Canada. 

'File  Huron  A  Erie  l.oan  A  .Savings  Coin- 
[lany,  for  an  anieiidiiieiil  lo  increase  its 
borrowing  [lowers  so  lliat  its  liabilities  to 
tile  [inlilie  sliall  nol  exceed  live  times  tlie 
amoiinl  [laid-iqi  on  .-lock,  in  lieu  of  4*4 
limes. 

ONI'ABIO  f'lIAIMHBS. 

New  eonqianies  are  gazetted  in  (Inlario  as 
follows: 

In  'i'oronto:  — 

'File  Foreman  .Motor  and  .Maeliine  Co. 
Ltd.,  .$10,0(10. 

'I'lie  Cedar  Valley  Hi  iek  ( 'o.  I.i  mill'd. 


INVESTMENT  BONDS 


.Miitdiexvs-Liiiiiu,  . 

,S(.  I.iiwrciice  .SiitVar  Beiiiu'ries . 

Si.  I.awreiic'i'  Flour  Mills.  l.Iiiiiled . 

Sloiio,  l.imited . 

Biiinliiii  i'lilp  A'  Fiiper  Co.,  I.imilt'il . 

Spaiiisli  Biver  Filip  \*  l*aper  Xlill.s,  l.imited . 

Full  [lart ienlars  mailed  on  a[)[ilie,'q ion 

CANADA  SECURITIES  CORPORATION 
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MON'I'BKAI. 


i.i.Miri':!! 

'I'OKDN'rO 


l.OMMYN,  Enji. 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 

Suite  2(i,  Commerciai  Union  Building 
MONTREAL 


Tel.  Main  2783. 


Bonds  suit:il)l(‘  for  Trust  Funds 

For  Deposit  with  the  (’nnadian  ( lovernrnent. 

For  Pi'rinanent  Investnient. 

Ctinadian  Seeurities  of  till  kinds  Bought,  Sold  and  Appraised. 
Correspondence  .solieiti'd. 

W.  GRAHAM  BROWNE  &  CO. 

DEALER.S  IN  BONDS  222  ST.  JAME,S  ST.,  MONTREAL. 

Cable  AddresH -“OKABROWNE.” 

Codes:  Liebers  VVeKlern  Onion.  A.II.C.  .'5th  Edition,  Fifth  Montgomery, 


.s|.")U,000. 


of  till  under-] 


Id,  $'2.'>0 

000. 

T.  H.  Fseotl  A  Conqiany  l.imited,  nianu- 
faetiirers  and  vvliolesale  iind  retail  groet'rs, 
l.ondon,  .$140,000. 

Tile  (iilliert  .Motor  Hoat  ('onqianv  l.imit- 
eil,  Hroekville,  SDIOO.OOO. 

'File  Standard  'I'lilx-  and  Fence  Conqianv 
Limiti'd,  Woodstock,  .S200.000. 

'File  .Acme  Furniture  Conqiany  Limited, 
lit'rlin,  $40,000. 

'File  Hamilton  l.alxir  'Feiiqile  .Assoeiiition, 

.$100,000. 

Economy  Fuse  Mannfaeinring  Conqiany 
nf  Canada  l.imited.  sio.ooo. 

Wino  .Manufaeiiii'ing  Conqiany  Limited 
of  Berlin,  .$40,000. 

Russell  Timlier  Conqianv  Limited,  Port 
Arthur,  .$.''>0,000. 

The  Fort's!  I’rodnels  Conqianv  Limilqd. 
Beterlioro,  .$40,(M)0. 

The  Ctiip[)awa  Oil  A  (las  (’onqiany  Lim- 
iti'd,  Petcrlioro,  $40,000. 

The  Echo  Park  Coinpanv  l.imited,  Hain- 
illon,  .$40,000. 

Capital  iiicrt'aHed:  — 

'I'he  London  Concrete  Maeliinery  Co. 
l.imited  lias  increased  its  '-aiiital  stock  from 
SKMJ.OOO  to  $1.000.0U«',  of  wliieli  2,000 
shares  shall  he  7  [ler  f  iit.  [ireferred  .■leeunui- 
lative  stock. 

The  N'tirtherD  Piiio  Line  Co.  Limited  has 
increa.sed  iti>  capital  from  $100,000  to 

$3(K),0(X).  I 


nnrtrJ^  '  HASSELL  E.  POPHAM  &  CO. 

Investment  Bankers 


4  Hospital  Street 


MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Cla.ss  Municipal  and  Corporation  Bond  Dealers 
10.3  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


TORONTO  REAL  ESTATE 

INVESTMENTS 

TORONTO. 


J.  M.  WILSON  &  CO., 

t’orroKpondenco  Invited.  Bing  Street  M 


DOMINION  BOND  DEAL. 

A  Winni[x-g  des[>ateli  reports  tin'  [lur- 
ehase  of  the  t'ntirt'  liusiness  of  tilt'  A.  Mae- 
Donuld  Conqiany,  vvlioh'sale  grocers,  witli 
lu'ad  oHiees  in  Wiiini|)eg,  and  branches  in 
tile  largt'r  towns  and  eitit's  tliroiigli  lo  tlie 
Coast,  liy  tile  Dominion  Hond  Company 
Liniitt'd,  for  a  eoiisideralion  in  tlie  neigli- 
borhood  of  $2,")()0,00().  .Mr.  H.  (i.  Winans, 
viee-[)rt'sidenl  of  tlie  Dominion  Hond  Co., 
and  Mr.  F.  |{.  .MaeKelean,  solicitor,  nego- 
tiatt'd  the  jiurchast'. 

NOB.  E.MPIBE  LIFE  ASSURANCE  CO. 

Application  will  he  madt'  at  llie  next 
session  of  tlie  Dominion  Parliament  for  the 
incorporation  of  tiu'  Northern  Empire  Life 
Assurance  Company  of  Moose  .Jaw. 


SHERWIN-WILLIAMS  CO. 

MeCuaig  Hros.  A  Co.,  in  an  analytical 
ri'iiort  of  llie  Slierwiii-Williams  Company  of 
Canada,  sliovv  a  comparative  stati'iiient  of 
earnings  of  llit'  eomiiim'd  companies  the 
year  preceding  the  amalgamation,  and  of 
llie  ('artiiiigs  of  (he  .Siit'rvvin-Williams  of 
Caiiadii  in  its  first  fiscal  vear  ending  .August 
:51st  last: 

Vr.  end.  Yr.  end.  Incr.  or 
Dec.  31,  .Aug.  31,  Deer. 

1910  1912 

Net  Earning.s.  .  .$,537,S07  $o7(),942  $39,i:5") 
Hond  interest.  .  147.(H)0  14().1()9  .x6,S31 


Pref.  Dididend 


X  Decrease. 


$390,807  .$430,773  .$4.'),900 

210,000  210,000  . 

$180,807  $220,773  $4.''>.900 


THE  FINANCIAL  TIMES,  MONTREAL,  SATl'RDAY,  NOVEMBER  30,  1912. 


Increase  Your 
Income 

I  till*  (‘iiriiSiiu 

|K»v,«T  of  y«»iir  l»y 

till-  of  iiivosl- 

iiicol  sfciirit  It'S  :il 
:i  1 1 1  :m'(  i  \  t'  pi'ici's. 

ItoiiiSs  ill  <l4‘iioiiiiii;il  ions 
>tf  SlOO  ;iii<l  ii|iM)ir(is  yii-  Ill- 
ill  from  I  (o  0’  >' , . 


rill- 
( ii'iil.'irs. 


IIS  for  full  |>;ir- 


ROYAL  SECURITIES 
CORPORATION,  limited 

!(;!  Si.  .lames  S(.,  Monlrcal 


Toronlo 

OllaMa 


(Jiieljcf  Halifax 
i.oiulon,  Eiiji. 


CAN.  MACHINERY 
ICHANGE  PREFERRED 
STOCK  TO  COMMON 

Leading  Interests  in  Company 
Have  Accumulated  Entire  Pre¬ 
ferred  Slock  to  Facilitate  Finan¬ 
cial  Reorganization  Capital 
Stock  to  be  Reduced-  Old  Com¬ 
mon  Slock  Jumps  From  20  to 
50,  Overnight  .4  1910  Merger. 

It  wii-;  :itiiiiiinici'(l  (liiriiiL'  tl"'  'ni  k  lli.-it 

I  he  (iT  t  lie  <•;)  pit ;!  Ii/;i  I  ion 

of  till'  ( ‘.-I  |!;ii!:i  .\!  :iciiiii;?'y  ( 'ori>or:i  t  ion . 

I.iniiiril.  Iiiul  Imcii  cffci-ii  d  l.y  the  londinir 
inlon  si-;  in  llint  cfini p:; ii \ .  'riiosc  in- 
lorcsi,:  lni\i'  .•ni-iiinnl.icd  llir  iniiri'  i'sur 
o(  pri  f(  ?'n  (i  'ti'i'k  iiiHi  :i!.-o  llio  Inill;  of  the 
>-on;n;on  .-ind  ;ii’i';in.m  i!  to  c-on'.crt  lln  ir 
pi’cforr«'i|  iniocoi.inion  nnd  n  dm  r  the  coni- 
iiion  to  till'  prii-c  ;il  V.  Iiirli  l  lay  pti|-<d;;is(  d 
i'.  'I'la  <(■  i>l;;ns  Iiiim'  in  i  n  i-om pletml.  snli- 
;d  dcliiils  .-ind  ilm  to':i^  i-atiitidi- 
I  lu'  cocpoiM  I  ion  r<  limit'd  tlan  liy 


;  C.P.R.  RIGHTS. 

.Miitlirnintiral  Disriission  .Iruiisrci  by 
Fiiiiincinl  Tiiiifs  f'tinipiitnfion  of 

Ihp  Iiifrrcsf  KjiIi'  on  Now 

•  . 

.Slook  I’jij'iiioiilN. 

A  profound  mat  la'inal  ic.'il  controversy 
seems  to  have  hi'en  aroused  l)\'  Tin-:  Finav- 
c  I  M,  'I’lMcs'  pulilii'.Mt ion  last  week  of  the 
forecast  of  an  increased  dix  ideiid  on  ('.P. 
as  shown  in  the  hit'll  total  of  interest  (laid 
on  the  instalments  of  the  new  issue.  Thi' 
controversy  does  not  he.ar  ujion  the  main 
(loint  of  our  artrument.  which  was  that  tin* 
('.IMi.  would  lie  (layintr  more  u|ion  th(> 
instalments  in  the  way  of  interim  intert'st 
than  it  would  e\entuall\  he  patins  u|ion 
I  lie  comiileied  |i;iyments  in  the  way  of 
ditidend  11(1011  fully-|iaid  stock,  unit'ss  (he 
dividend  rate  is  raised  in  the  meantime. 
It  does  hear  u[ion  the  assirtion.  w  hiidi  was 
thrown  in  rather  as  an  illu'tration  than  as 
a  |iractic:d  siiL't-'est ion  for  a  market  o|iera- 
(ion,  that  it  would  he  more  (irolitahh'  to 
'(■II  one's  old  stmd'C  and  suhscrihe  for  new  j 
t  han  to  retain  one's  old.  i 

Smdi  a  transai  (ion  is  (lurely  iiyiiotlndical. 
and  it  is  most  unlikely  (hat  anyhody  would 
attem|d  to  (lilt  it  (hrouj'h.  Our  assertion 
ahout  i'  wiinld  hold  I'ood  onl\  if  the  markid 
failed  to  make  any  .•diowancc.  in  its  ((nota¬ 
tion  on  "ri(;hts."  for  the  (  \cciii ionally  Inf'll  ; 
rate  of  interest  enjoyed  h\  i  in  suhserilier.  I 
'I’hc  actual  tendenc.v  in  a  fn c  and  li((uid  j 


CANADA  LANDED  & 
NATIONAL  INVEST. 
CO.  FINE  CONCERN 

Analytical  Article  Shows  It  to  be 
Progressive  Loaning  Concern, 
With  Assets  of  $5,823,059,  Cap- ' 
ifal  .$1,004,000,  and  Reserve 
.$815,000  Loan  38  Per  Cent,  in 
Ontario,  and  32  Per  Cent,  in 
Western  Canada.  ! 


'I'hi'  is  the  third  of  a  series  of  iirtieles  on 
trust  ami  loan  eomtianies  reeenily  (irodiieed 
hy  A.  Ik  .\  mes  c'j  Co.,  of  'I'oronto. 

'i'he  Canada  Landed  and  N'ational  I  li¬ 
ves' mini  ('oni|iany  was  est a  olished  in  IS.'i.S, 
and  IS  reco'.'iii/.ed  as  heiiif'  a  (iroi'ressive. 
well  man:if.'ed.  conservative  loaniiif!:  eor()or- 
ation.  It  has  no  deiiosits,  its  fimds  heiiif' 


RDIIIIIIIIIIIIIIIIIIIIIIIIilllllllllllllllillllllllllllllllllillllillllllllllllllllllinilN 


A  BOND  FOR  CHRISTMAS. 


Why  not  a  Kond  for  Christmas.  It  is  the  one  .suitable 
gill  which  will  increase  in  value  and  ba  a  constant, 
practical  reminder  of  the  giver. 

Why  not  a  Bond  for  the  Baby?  The  interest  will 

help  fill  (he  lillte  bank  and  (he  prinripal  will  hecomo  due  when 
wan(s  are  increasing. 

Why  no(  a  Kond  for  (he  older  child?  The  principal  inigh(  he 
juH(  (he  Hum  needed  (o  make  Nure  a  college  career. 

Why  nut  a  Kond  for  any  memb<*r  of  the  family?  Semi-annual 
nterent  cheques  would  prove  most  acceptable,  and  the  principal 
is  always  availuhle  In  case  of  unexpected  need. 

TIm‘  Konds  in  ^tOO-denominations  which  we  are  prepared  to 
supply  for  (his  purpose  carry  our  unquaiitied  recommendation, 


evidenced  hy  llie  fact  that  ' 
pfie«*. 


sliuitid  l»e  }‘ln«l  t« 


will  re-purrhase  them  at  the  sale 


Fi*«l  |if*rl i(*iilnrs  <iii  re<|iiesl. 


nii'lifv  :ii!V  -iich  differences  I  dcriv  cd  from 


,|ccl  to  h 
v.iltioll  of 
to  ;.|i|iri 


limit. 


d  .■-’tlll.tMK)  fftf  common 


BIG  PI  BLIC  I  TILITY. 


It  is  umh  rstood  tluit  ( li^  conversion 
of  (ii’i  fi  rred  into  (  lOii'iion  wu^.mmlc  on  (he 
Icisis  of  !t  slmn  s  of  com moii'-jfor  every  Id 
slmrcs  of  prcfi  rred.  This  wffldd  mean  (hat 
(In  (in  ferred  had  liccii  i  ■^la injed  at  !•() 


Iloiiiiiiioii  I’oM't 
(»y 


•r  iV  'I'rrmsmissioii  f'o. 
Moiilrcii!  Fiii.'iiici.-il 
Finis. 

Xcsliitt.  Thoniicoii  (k  ('ompaiiy  lm\c 
is-iK  (I  a  circular  letter  on  tin  Domisiion 
J'.ivvcr  iV  'i'raiismissioii  ('om[ianv  .  Limit,  d. 
which  f;h.U!i(l  (.rove  interest  iiitr  in  view  of 
(he  many  rc|)oris  r.  fcrrint'  n  (lo.-sililc 
.•hani'c  of  owii.r'hiji  of  (he  .•om[>aiiy: 

( '.■i(ii(:ili/.:i(  Ion. 

Authori/cd.  l-siicd. 

7',  I ’ll  111.  I’r.  ferred  siil.ddti.ddd  s.!.ii7'!.  H id 
Limited  I’rcf.  rrcd  .'i,  IdO.ddd  Idd.ddd 
('.Olimoll .  .  d.'.ldd.dt  id  l.’,(i_’L’..‘dd 

y,  Serial  15. .nils. 

lion.;-.  Id!  I-I!i;:2  .s2.-,.ddd,(iiiii  s:{..((ld.d(!(i 
r  ml.  rfv  i mi  I’oiids .  ;!..SA, ! ,t ••  iti 

'i'.ilal  Foiids  (lutstandiiif;.  .  .'s7.2.'>  i.diid 

It.'iilwiiys. 

TIic  Dominion  Power  A  Transmission 
(’onipan.v  l.iinil.d  owns  the  .Str.et  Kaiivvay 
.System  ill  tile  Cit.v  of  Hamilton,  ami  also 
Int.rnriian  Lines  radiating:  I'roni  the  (  it.v 
of  llnmilton.  a  total  of  Idd  milps  of  road.  ; 
'File  eom|)any  also  owns  t  h.'  I.ifiht  and  Pow .  r  | 
hjisiness  in  the  (''ities  of  IlamiJton.  Pirant- 
ford.  St.  ( 'at  heriii.  s,  etc.,  servin;!  a  total; 
(io()!ihi(ion  of  over  2.10. Odd. 

^ViiIiT  I’owor,^ 

.'vt  (lie  (lower  [ilant  at  D.c’Iio  l■’alls.  ahont  ^ 
2.'i  mil.  from  Hamilton,  thtf(  (im(iany  has  a 
(ire-  nt  V.  a  I .  I  -  p.ivv  (  r  de  V  el.Amenl  of  Id.ddd 
ii.(i.  an.l  owns  three  trail  Xissioii  lin.  s.  the 
ly-i  ..  |ii.n  wa-  hnilt  aTi.-.year.  Iieinj' of 

Mc'l  lowirs.  and  on  i  h.rf('(im(iaiiy'.s  own  I 
riaht  of  wav.  3  { 

In  Idddan.i  I  d  I  d  t  he  [.|i  I’.rred  stock  di 
deli. I  was  |ia-si  d  in  order  jpi  div .  rl  I  he  nion 
to  .  xteiisions  and  impijPveiiicnt.-'.  DnriiiL' 
the  past  i'onr  years  ai#ii(  si. .’'.ltd. Odd  has 
li.eii  (lilt  into  the  [irowrtv  from  cariiiiiiis. 

In  (h.  Iasi  half  of  1 1  Jy  .'ar  Idldlheeom- 
(i.iiiy  renewed  its  di,i«nd  on  the  (in  ferred 
stock'.  Du^inil  Idll  »id  this  yii.r  to  d:it«‘ 
he-l.les  payrini'  its  rl■  Jl:^r  dividetid  of  7  |ier 
cent.  ()!  r  aniVdin.  i  h(«'om[)any  has  (laid  n|> 
ti  |)i  r  .•'■III .  of  \e  li;  I  gdi  V  ideiids  of  I  ddd  a  nd 
Idld.  Iciiviny  t^Lj  (i*  e.  ni.  still  to  he  pai.l, 
which  will  in  all  \^ihility  he  pai.l  within  a 
yciir. 

'I  iie  net  eartiinu>  have  heeii  shovvinvi  a 


for  new  eomnioii  ;ii  p;ir. 
filet  thilt  tin  mai’kel  (.ri. 
stock  ,iiini|)e(i  diirimi  I  h 
2d  to  ."id.  I  III’  fort  Hi;. it. 
eomnion  stoelv  iii.ve  f. 
verv  mat.twj^ll'.  mere 
iiit'itali/atiiiir  m  .1:.- 
.•Ill  i-'Siie  ol  .'^lidd.ddd 
lorm.  riy  eon-i'l.  o  of 
[.r.  l(■l  r(■(l  stock  a 
and  111  view  ol  I  li 
last  vciir.  a.tir  |i;ivin 
div  idciid  on  t  In  ii.  f.  ri 

.'.(U 


edl 


view  of  the 
I  he  com ni.iii 
k  pilsi  from 
'iders  of  tl.e  old 
ihiir  holdiniis 
I  viilnc.  'File 
(liiny.  oiilsidi'  of 
(I.  r  eeni .  honds. 
'■•i.7dd  7  (ler  cent . 
Idd  eomnion  stock 
I  hat  the  eom()!iny 
hoiid  interest  itnd 
.  lui.l  net  (  iirniiigs 


Dee.; 
iddd 
Ifild 
idi  I 


Dee.: 

Hidd 

Idld 


Th 


to  :ihoul  ."i  |)er  cent,  on  the  eoinmon 
i  he  r.-eii  (11 1  ;.||/;|  ( loll  islikel.v  to  (irove 
V I  ry  silt  isfjictory  i  o  the  Indders  of  t  hi'  st  oek. 

’File  ('ani'.la  .NLiehinery  ( ’()r()orat  ion 
Limit.  .]  is  ii  mer'aer  of  the  .M act  I rci'or. 
tloiirlay  A  ( 'oniiiany  of  tiall.  Out.,  .lohn 
Ihdlanlin.  A  <  'o..  of  i'resioii.  Out.:  He.s(iei(  r 
.Maehiniry  t'o..  oi  H(s[)(icr.  Out.;  (he 
eom[ii.ny  iilso  look  over  the  wood-vvorkiny' 
maeilinery  d.  (lari  iiieiit..  of  (loldie  A  .Me- 
('idlo.  Ii.  (lall.  (tnl..  iin.i  the  I'^usse.v  .Maiin- 
fiie'nriii!.'  Co.,  of  .Sussex.  .'\.P. 

'File  eor(>ora(ion  vviis  formed  in  .Inly.  Idld. 
'File  [11 .  .■-ideni  is  (h'o.  D.  I'orhes.  V  iee- 
[)re-;i(le!its  l{.  (1.  .M ae( 'nlloeh.  i\  MeCregor. 
•S.  H.  White:  dirc'-tors.  'I'hos,  11.  Wiitson. 
Ah \.  C.  (ionriey.  (larnel  P.  Criint.  li.  L. 
limes  iind.l.  F.  -Miiet  ire"or. 


WEEK  IN  LONDON. 

The  slock  markets  were  eiitir.  iy  domin- 
iilcd  hv  for.  i.rn  (.olilii.iil  news.  As  (he 
rumors  eiirr.  nt  wen  of  ii  eonllietiiifi  ehar:ie- 
1.  r  iind  v  i'.ried  eonsi.j.  ra l.ly  hour  hy  hour 
(he  prie.  s  niov.d  (  i'l'iil  ie;i!ly  .  .\ii  easier 
lone  (irev  iiilcd  at  the  o|.enln!r.  after  which 
iheri'  w:is  :i  reeov.ry  on  r■(.•li[)t  of  more 
I  cheerful  ii.Iv  iei's  from  Paris,  hiil  ;is  (l.  riiiau 
‘"lopiraiors  wer.'  pii-'ist.iii  sellers  of  ( ':ma- 
(liiiii  Paeilie  iiailwiiy  sluires  and  other-' 
of  ih'  ir  fiiv'orit.'  see.irili.  s.  the  net  result 
was  to  Iciiv.'  (iricis  low.-r  in  most  .l(  |iari- 
ment  s  ii  I  I  he  .  lo.- c. 

London.  Xov.  iiihcr  2(')(h.  Ilellcr  eoii- 


mariiel. 

Iietwc.ii  two  dilTeri'iit  forms  of  the  same 
sceiirily  .  hy  iid  jiisiinii  ( iie  price  of  I  he  rifihts. 

'File  'Foro.ilo  World  lii.s  acensed  ns  of 
failiri!'  to  niiike  iiUowanee  for  the  f;iet  thiit 
the  luirehaser  of  slnire  of  the  new  stock 
innsi  [(iiv  down  s7d  in  spot  cash  hefore  he 
e;ui  hcfin  tile  ;iei| I! i-it ion  of  the  “toek  which 
he  will  not  own  until  next  .Sefilemher,  and 
would  therefore  he  losiim;  the  interest  on 
I  hill  s7d.  Ill  actual  fact  the  sum  he  ptiys 
this  week  is  much  more  like  Sd.r,,  and  is  a 
diseoimted  "  (iresmit  (iriee"  for  a  commodity 
which  will  not  he  deliver.'.!  till  .Septemher 
and  will  (hen  he  worth,  so  far  as  can  be 
ciilenlated  from  iireseiit  i|Uotatiotis  on  the 
stock,  some  !<■'>  or  !?(»  more  than  the  (iresent 
(iriee.  so  that  if  easily'  (lays  its  own  interest. 

’I'll.'  [lur-'diiiscr  of  on.'-shiire  riy'hts  not  tnerely  i  Jpj  | 
[lays  a  fair  diseouni  (iriee  for  the  futur.'i 
Viiliie  of  the  rights,  said  fntnre  value  heing 
the  dilTerenee  lietvveen  SI7.'')  iind  the  market 
[iriee  of  tile  new  stock  v  lieti  issued,  hut  he 
also  gets  a  7  |)i  r  ecul.  interest  rate  on  all 
his  (layments  towards  the  ■'^17o  until  the 
stock  begins  ciirning  dividends,  and  he 
!!c|  milly  hegins  earning  div  idends  hefore 
the  hist  instalment  is  in.  X.it  such  a  hiid 
(iji.  ration ! 

.\ll  (his.  of  eoiirse.  is  eon.-erne.l  with  !i 
stock-market  otieriilion.  iind  is  in  ti.i  way 
rehited  to  the  iiuiin  [mint  of  our  argument, 
vvhii-h  is  sim(ily'  that  when  the  new  stock  is 
(liiid  ii(>  the  C.IML,  unless  the  dividend 
riite  is  iticreased  in  I  he  meantime,  will  he 
(laying  nIO  [ler  annum  in  div  idends  for  each 
•':sl7.‘i  w  Inch  it  has  received,  or  at  the  rale  of 
.'i  ."i-7  (ler  eenl.,  vvhereiis  on  the  instalments 
during  the  (leri.id  li.'tween  the  first  instal¬ 
ment  iind  the  final  issue  of  the  stock,  which 
is  over  half  a  year,  it  will  he  (lay  ing  interest 
at  the  rale  .if  7  (ii'r  cent,  for  the  money 
which  it  reeei V(>s  from  time  to  lime.  Tlu're 
is  no  iieeessity  to  (liiy  so  high  ;i  rate,  iind 
two  years  ago  the  railway'  was  (laying  only' 

(i  [ler  cetil.  ii(ioii  such  instalments.  The 
|iresi/%i|ili(in  is  t  luit  (  he  div  ideiid  w  ill  shortly 
lie  raised  to  ti  (loiiil  where  till'  disiiiirily  will 
cease  to  exist. 


:i|ii(iil  iind  side  of  sterling 
and  eurr.  iiey  deheiil iires.  'Fhe  liiisiness  is 
eondliele.l  id.illg  eeonomieiil  lines,  the  ex- 
(lensc  rate  li.'iiig  1.01  [ler  eeiit.  of  the  totid 
iisscl 

'Fhi  following  tahle  illustrates  the  o(ierii- 
tion-  of  the  <’om[)iiny'  for  1000  iind  suhse- 
(iiieiil  \'i‘ars:  ■  , 

Paid  up  'HFSFI.’VF  ! 
I  .X.ssK'F.S  Cii[iiial  ;  Amount 

.'-;.'i,;5!iO,-t;i7  i.ool.ooof  ."litwo.ooo  a? 

i.oo4,ood  740.000  74 

.■■.S-2;{,0.-|!>  1.004.0^10  SI.'i.OOO  SI 


DOMIIVIOJV  BOIVD 

COMPANY,  Bimitek 


IIO.MI.MION  liO.XD  BlilLllINQ 

'J'OltO.NTO 

VANCOL VKK 


IIO.VIIMON  KXPRKISS  UCILOI.'IU 

.MONTKEAI. 

KNti. 


•AKXIXC.S 
d  Amount 
LJT.OOl 
I  40. (ill 
I  .'T.'T.SOO 


'( 

I ;{ .  :i$  s 


Margin  over 
,  Dividend  , 
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NEW  YORK  STOCKS. 


authorized  .'a|ii^ 
.serilx  d  .S2. (ION. 000.  ii[ 
u[).  From  yciir  to 


'I  iie  net  earning-  hav 
liirge  and  sl.iidy  growth,  iis  will  he 
fr.ini  (he  following  sliiiement; 


Xct  I’.arnings 
Poll. I  llileres 


Stk.  Div. 


Siii'iiiiis . 


\(  (  S  nnis 
Aiig.  ;!l 
lliiiiil  Ini. 


Pref.  Div. 


1010 

.s.s(ll.;!2:i 
:{2I.4I  I 

.s.''i;t(i.0P2 
2.‘i7.!  17 

•S'270.70,'i 


101  1 

si,o2o.(i4;i 


PH  I 

ending 

.  .<.-.0LMt 

s  mils.  I  •22;!, ( ;’'• 


H27.7h'-; 

1012  I  Her. 


-;7  IS.OS7 
2:io,ss.‘i 


.s;'>70,:!7N  •' 
;  S  mos. )  I  7  I ,  ION 


17.202  ii'.I.o 
n,  iOS 


linelliill  |)(.lilie;ll  neVM  IcMieted  mor.  eh 

■  fill  ii.iui’se  iidvici  s  anil  this  iiidue.'d  ii'ioder- 
iiiel.v  fresh  hnying  on  (he  sio.-l;  exeluinge. 

Prices  vvere  hard,  r  with  ('ainidiiin  Piieitie. 
Hid  'Finlos  and  eonlinenliil  fav  oriies  leading 
I  In  n|iw  ::rd  inov  ein.  nt .  The  elose  vviis 
St.  ally'.  !i  frai-iioii  h.  low  the  hesl. 

'Fhe  .Xiiiericiin  d.  iiiirt  m.  iit  oix  ned  steady 
iUld  adviiiieed  on  lairiy  good  •np|)ort  lo  (he 
heller  |>i.liei(:d  lie\,s.  .'v  -light  r.  itelioli  Wiis 
follow.  (I  hy'  ii  reeov.  ry  with  the  Caiiadiiin 
,  Paeilie  s'ni'r.‘s  leading.  'I'he  elosiiig  was 
steady  .  'Fh.  .  iiiry-over  riite  wiis  (i  to  0  ’ 

■  |>er  cent . 

I  \V  I'.i)  M  SI)  vv .  'Fhe  stock  niarket.s  o|)ened 
lin  hnoyiuil  style  in  res|ioii:-e  to  more  hope¬ 
ful  advices  from  (he  ('onlin.ni.  hiit  .ipera- 
lors  soon  discovered  I  knit  I  iiere  Wi.s  very' 
little  hiisines-  to  he  done,  and  idler  middiiy 
some  selling  oril.  rs  came  from  Piiris.  .M- 
thongli  for  ii  linn  iiny  slock  (dV.red  from 
the  ('oiitineiil  was  liil.eit  .|nile  reiidily, 
oix'i'iiti.rs  heciiiiie  in  rv  oils  anil  as  the  mar¬ 
kets  were  Very  s.'iisilivc.  [iriee.s  wire  ri'adily 
I  alVeeleil.  Ill  s.iliie  ilislanees  most  of  the 
initial  advanee  was  wiiied  out.  altlii.iigh  at 
the  elose  i.  slight  iiiit  almost  g.  neral  ad- 
i  Viinee  w  :is  shown  ill  iiio.st  of  th.'  [>rinei(>al 
’  mark<.t s. 

"Ill  V  i.  vv  of  (odiiy's  elo.sing  on  Wall 
•Street.  .Vineriean  seeiirities  war.  negleelcd, 
hill  a  fair  iimoimt  of  hiisiin  ss  was  done  in 
Canadian  Paeilie  iuid  (irand  'I'riink  liailwiiy 

'I'm  USD  vv.  -  Discount  husiness  was  mere 
or  les.s  in  aheyanec.  attention  being  given 
to  tile  search  for  money.  'I'lie  Ameri.aii 
market  was  .[iiite  steady  in  the  ahseiiee  of 
!  Wall  .Street  advices. 

I  Investment  brokers  r.'|)orted  a  fair  de- 
I  tiii'iid  for  gilt-edged  si'ciirities.  and  (he 
Mloating  .su|)|)lies  of  stock  a|i|ieared  to  he 
'  small. 

Fiiinvv.  -Alarkel  ((iii.'l  hut  linn.  'I’he 
ealliiig  in  of  .Xnstriiui  reservists  for  Die.  ti 
has  heeii  caneelled  thi.s  morning,  and  X'i.  nmi 
was  very  strong. 

^  LOANS  TO  FARMERS. 

I  iloii.  Mr.  Wiiite's  .SfaleiiK-iit  in  House 
E.oolis  iis  if  Itank  Art  AiiieiitliueiiLs 
AA'ill  Autlioriz.e  'rheiii. 


WEEK  IN  W  ALL  STREET. 

M  ox'D.vV.  — 'File  stock  market  o[ien('il 
weak  uil.ler  sales  for  foreign  iieeniilll.  j 
Prices  im|>roved  somewhat  during  the  first 
lioiir.  hut  uuirk.'t  gut  dull  iiiid  eoiitiiiii.'d  so 
lllitil  the  noon  hour.  .Money  o[)eiied  ;it  (i  | 
p.m.  iind  later  in  the  .lay  loi.ii.'d  at  12  (ler 
eenl.  vvhieh  is  (he  highest  since  .lanuriiy  lird. 
P.HH,  when  it  loiilled  ill  14  (ler  cent.  'Flii- 
caused  some  si'lliiig  hut  the  [iressiire  was  mil  ' 
•-  i  hl•av  ^  and  [iri.'es  rallied  i'roni  the  low  'i  to 

down  :! 


.Siiriilns . !-■  P.'S.it,  0  S:;  !.'').7!i 4  7:!.7' ,, 

As  the  [inferred  sloek  dividend  is  only' 

S2.'>7.1 17  [ler  jiiiiium.  the  n.  t  ciiriiings  on  the 
(in  ferred  stock  for  Pllll  were  .  ((lUil  to  I  I  ' 

(ler  eeiit..  and  for  PH  I  were  .  .[iial  to  Pt  (ler 
.•(•i.t.,  iind  for  PH'2  iire  :il  the  rate  of  over 
22  [ler  (•eiit..  or  more  lluin  lliree  times  t  lie 
(irefirred  dividend. 

The  dividend  is  (liiyahle  semi-iiiiiiuiilly , 

.liiiiiiary  l.'nh  and  .Inly'  l.'ith. 

COTTON  MARKET. 

'Fhe  cot  toll  market  luis  mad.'  new'  liigh 
records  for  thi'  season  .luring  the  (last 
we.'k  with  all  the  iietive  mouths  selling 
nhov.‘  tii.'  12kT  level  .ivviiig  t .)  the  eontinued 
str.iiig  sp.it  situation,  huliisli  trji.le  adyi.-i's. 
less  fiiViirahle  er.ii)  advices  fr.im  India.  :i 
growing  u|)|)re.'iation  .>f  tl;.'  necessity  ..f 
iittraeting  siiiiiineiits  her.'  from  the  Soiitli. 

<:ind  (he  drift  of  seiitint.  tit  toward  smaller 
estimates  of  the  .'I'oi  .  (l.'ii.'ral  c'onfidenee 
on  the  hull  side  ah.ive  th.‘  12  eeiit  lev.  l  has 
been  somewhat  iiiodili.'d.  howev.r,  hy 
iierv ousiiess  ov.r  the  political  situation  in 
Furo|)i'.  aii.l  '■r.'(iii(‘nt  alarmist  r<  |)or(s  have 
eaiis.'il  an  irregularity  that  has  don  hi  less 
liud  a  favoralii.'  elT'eet  on  the  ((.'hiiieal 
(losition  of  the  market,  :is  it  has  (irohalily 
(ir.'vented  any  ov  ('I'-exleiision  of  the  specu-  ;  on  the  seeurily  .if  their  agricultural  [iroduce  j 
lative  long  inter.'St.  i  and  live  stock. 

.  .  ..  ^ — ...—AXXr",  . ........  Minister's  aniiouncenicnt  came  as 

HLEVA'I  OH  MliN  f>K<i.VNl/K.  !  th.'  r.'sult  .if  th.'  inli'.iduetioii  of  a  hill  hy 

Fout  Wii.Li.v.M.  Ox'T.-~  Kl.'vator  men  ofi-^'f'  '!•  Aikins  in  tlie  lorm  ol  an 

(he  twin  cities  at  i.  formal  me.  ling  hel.l  on  I 
'I'liesdjiy  .  v.'uing  .lecided  to  i'.irm  ii  gr;iin 
siii|i|ier.s'  association  t.i  pr.iteet  their  in¬ 
terests.  vvhi.'h  ih.'y  .-laim  have  been  je.ip- ■ 
ar.lize.l  hy  th.'  strike  .if  the  C.I’.H.  clerk's.  ; 

When  the  iissociation  takes  .'.in.'i'et."  form  i 
it  is  (irolialil.'  e.ini|ilaiuls  will  he  l.i.lg.-.l 
vviHi  the  grain  .'.immissioti  :iu.l  th.'  I'iiilvvay 
hoar.L 

Mr.  ,1.  IL  .Smith  staled  at  th.'  meeting 
that  the  sirik.'  had  cause. I  ii  delieit  .if  7.'i 
(if^r  cent,  in  I  In-  net  .  itrtiiugs  of  local  .  levator 
lioiisi  s. 

'nVIN  f  'I'l  Y  EAKMNfJS. 


I'aiia.liau  Paeilie  at  .ni.'tim. 

(i.iint '. 

Xevailii.  C.ins.,  .'IS  exii.cte.l  mad«'  iiii 
exti'ii  di  V  i.I.  ii.L  hut  I  h.'  slo.-k  .li.l  ii.il 
r.  s|i..mL 

'Fhe  ii.iii-.liv  i.l.  iid  (liiyers  w.'i'.'  riiHii  r 
weak. 

.\t  the  .'l.ise  th.'  iiiiirkel  was  hjir.'ly  stea.Iy 
with. lilt  fi'aliir.'. 

Sid.'S  4:;.‘i.(lll(»  shar.'s;  honds  S I (I.(l(l(). 

'I' i  lisii.v  V .  - 'Fhe  stock  iiiiirki't  opein  .l 
lirm  hut  .(uii'l.  I.uiiiluii  was  ii  huyi'i'. 
.Money  I'.'iii'wals  wer.'  I  I  [ler  cent,  iiii.l  euii- 
siili  i'iihl.'  moii.'y  loaii.'d  at  12.  'Fids  Im.l 
iiitl.'  elT.'et  on  [iriei's.  .Markit  eoiitiiiii.'il 
.lull  until  t  111'  hist .  will'll  some  short  .'overing 
iinil  r.'iiorls  of  gohl  engagi'd  for  im|iiirt  gav.' 
!i  little  aeiivily  and  rath.'i'  h.'lter  (irii'cs. 

.\ t .  liisons  O.'toher  stalem.'iit  show.'.!  :i 
largi'  giiiii  ill  gross  and  only  ;ihoiil  ‘2.'i  (xr 
('.'III.  of  till'  giiin  Wiis  save. I  in  net.  'Fh. 
st.i.'k  was  not  alTeeied  hy  it. 

Ill  the  hit.'  trading  the  market  vviis  strong 
iiillueii.'.'d  some  hy  I  he  r.'|iorl  1  hat  ( ii'i'iiiiiiiy 
hiiil  aski'.l  .\ustria.  lo  siihniil  its  dilT.'i'enei's 
with  Servia  to  iirhitration. 

Pnioii  Pai'ili.'  iind  l{<'ading  were  lioth  u|> 
I  |ioiin. 

'Fill'  nnirlcet  closed  strong  witli  the  rally  in 
(irogress. 

Sales  2ti2.0()(l;  lionds  2  millions. 

Wi;u\i''..sii.vY.  'Fhe  stock  market  vvie 
stciidy  and  irregular  at  the  o[iening.  there 
Wiis  mi  inelinatioii  to  trade  and  dulness  [in  - 
viiile.l  all  day.  .\  few  stocks  in  tin*  special 
list  were  fairly  active  and  higher,  notiihly 
l.iihlit  r  Common. 

.Money  was  rather  higli,  hut  easier  tluin 
eX|ieele(L 

'Fhere  was  no  evidence  of  iiny  li(|uidiit inn. 

Fluctuations  in  the  aeliv.'  stocks  wire 
very  small  and  the  larg.*  traders  h'ft  ihi' 
floor  early. 

'I'll.'  news  ticker  was  .scanni'd  clos.  ly  for 
news,  it  was  nolicc'd  that  a  good  many  riite 
sus|)eiisions  for  six  months  wer.'  (iiil  out  hy 
the  Interstate  Commer.'e  Commission. 

In  the  late  tniding  the  market  did  n.it 
show  any  eluingi'  from  the  inti'iis.*  ilullins,. 
of  th.'  I'lirly  hours,  closing  steady. 

.Sales  li'iii.OOO:  honds  I'l  millions. 


I  is  .S4,0()(k0tKT;  stih- 
n  vvhieh  ."lO' ,  is  [laid 
iir  snh.slantiiil  addi¬ 
tion.-  hiiv.'  heeii  itiiid^o  reserve,  which  now 
amiiiiiit s  to  ik.S I  .'i.OOtwir  SI  of  t  he  |iaid-n|) 
(•a[iilal.  '^et  eiirnirifs  have  advanee. I  from 
l.'l.;!'/,  loNln'  high»:He  of  I  in  PHI. 

■Vfler  iir.ividf^g  forjrhi'  usual  divi.leiid  there 
was  left  .iv.r  reomforliihle  margin  of 
7.:'T:{' , . 

Of  ill.'  e.im (laiiy's  total  as.sets  .if  S.'i,,S2.'>,- 
H.-i!)  the  amount  in  loans  oii  mortgages  is 
!'!!ij,,S42.47,'T,  of  vv  hieh  dS' ,  is  on  Ontario  and 
the  hiilan.'.',  <i2',,,  on  western  [iro|iei'fii's. 
'Fhe  (iliieing  .if  such  an  ini|iortant  |)ro[ior- 
liiin  of  tile  funds  in  the  West  no  doubt  ae- 
.'ouiits  for  th.'  g.io.l  rate  of  earning.  'Fhat 
the  .'haraeter  of  the  loans  made  is  good  is 
att.'sl.'d  hy  the  facts  that  during  tlie  past 
year  it  vv.'is  n.it  lU'e.'ssary  to  liik.'  foreclo¬ 
sure  (iro.'e.'. lings  in  res|)ee(  l.i,  a  single  l.ian ;  ' 
and  that  n.i  real  estate'  is  .vwned  hy  tlie  eom- 
(lany  .'Xeejit  its  hciid  ofTiee  huilding,  vvhieh  : 
is  earri.'.l  in  its  statement  at  the  low  figiir.'  ; 
.if  .s;!.'>.(l()(f.  'Fhe  average  rate  of  interest  j 
paid  oil  1 1:.'  S;{,ii;{.">,'2(lS  of  moneys  horrovved  ■ 
on  d.  Ii.'iit iir.'s  is  T.O.'i.S' „  an. I  a-  Hi. 
inler.'.-i  r.'iiliz.'d  on  its  morglag.'  I.iiins  is 
li.7.'>' ,  an. I  on  its  .it  her  in  vest  iii.'iits  .■i.lFF,.  | 
or  an  av'.'rage  on  all  the  eiim[iimy's  funds  | 
of  (i.ti'J',,  tiler.'  is  a  margin  of  2..'i(i'f,  he- | 
tvve.'ii  th.'  I'iite  I'.'.'eiv.'.l  .ill  moneys  loaned  j 
and  the  r:iii'  (laiil  on  monevs  horrovved. 

'Fhe  pai.l-ii[)  eaiiital  is' .S|  ,(l04.(Kt0  (S2,- I 
OO.S.iXK)  siihsi'i'ilied  —  iltt' ,,  only  (liiiil  n|i),  i 
and  th.'  (lar  viiliie  of  the  shares  is  .litlOf).  ,\  j 
div  i.leii.l  .if  not  less  than  h' ,  has  he.'ii  eon-  j 
tinuotisly  (laii!  t  he  (iri's.  iit  rate  of  div  idend  | 
is  .S',  (2',  iiuarli'i'ly  I.  'Fh.'  sloek  is  selling  i 
ill  Kiti'  i,  ill  vvlii.-h  [iriee  it  yi.'Ids  4.S' In  ■ 
view  of  earnings  h.iiig  almost  twiee  1  he  | 
[iri'seiil  ilivi.leiiil  I'iite,  it  is  ex[iei'led  that  i 
I  III-  Dire. 'tors  will  mak.'  iiii  e:irly  annoiiii.'e-  j 
m.  iit  of  an  iii.-reiise  in  the  rate.  I 

LA  ROSE  MINES. 

K.'iriiSii)>.>.  Ill  Oetoln'i'  Were  .S!>7.(MML  Siir- 

I>l  IIS  liieiea.sed  Ity  ,S7I,217  in  One  I 
M  Oil  III. 

'Fh.'  O.'toher  stalem.'iit  of  th.'  La  Hose' 
Min.'S,  a(i[i.'ii.ie.l  h.'l.iw.  sh.iws  the  n.'t  ' 
(ir.ilil  s  el.i.s.'  .Ill  to  I  111'  .SltiO.tMK)  nuirk.  'I'he  j 
siir|iliis.  iiiii.l.'  11(1  of  cash  ou  luiiid,  out-  j 
stan.ling  shi[)menls  and  or.'  on  hand,  n.ivv  : 
staiiils  at  .s  I  .(idS.S.SI  as  e.inqiared  witlC 
S I  ..'S  l.fititi  at  the  .'ii.l  of  .S.'(ii.'mlier  aft.  r  ; 
ill.'  divi.leiid  [layahl.'  on  O.-toher  20th  had 
lieen  d.'du.'t.il ;  the  amount  (luyiihle  in  1 
iliv  i.lfiids  ciieli  <|u:irter  is  .S1S7.000.  i 

!'i'<!(liielMiii  k'lit  Oefcilier,  1(112. 

Oz.  Xi'tX'al.  dross 
'I’ons  sh.  ore  at  Mine  Vain.'  j 
•S  -S  S  I 

Slii[ini('nt s  24.'’>.(i  10 ■27S..'T4‘2  lO'J.oOS  17,'i,4S2  | 
Ore  on  liand 

(let.  Ill  St  ll.dOl  2:1.04:1  14,477  l.-..()S4 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

(Quotations  furni.shed  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


NEW  YORK  STOCKS 
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257,0:i7  :102.4S5  l7(i.7S5  PHL.'ifiti 
:i:i.075  (i2,2S2  :i(i.Hii  ;is.tii5 


( fr.'.in  liiiiid 
Se(it .  :io . 


•22:1,0(12  240.'2();i  140,(121  151,051 
•Sundrv  Inc.inie . 


.Sll,:i27 

S„505 

44.:185 


0,44S 
Hll,:i00 

.Markeling  Kxtienses 

ConcenlraHon . 

Oiler.  Kxp.  a(  Mine. 

-  - .'ii;(14.:i07 

PriifK  for  Oelolier,  1012 . *07,002 

t'roiit  &  Lo.s.s  Aeeitiiiil  at  October  Hist. 

Cash  in  Bank .  *1  .:}28,20:i 

Ore  on  Hand .  :1:10,.588 

Xe(  Sui'iilus  O.O.ilier  Hist.  *1.(158,881 

.Siiriillis  0.'((iliii' 111  St  SI  8,881 
Sui'iilus  Sepl.  :i().  .  .  .  (..584,(1(1(1 


1 11  crease. 


14,21; 


■’riday's  oiiening  on  Wall  Slri'ct  wasiiui.  l 
'Fhe  Hon.  .Mr.  Wliile  made  a  sla(emeiil  in  liul  lirm,  ( he  leading  stocks  showing  iii.iili  r- 
(lie  House  of  C.immons  this  week  vvliieh  is  ate  gains.  United  States  liiililier  ad viui.'ed 
ir.(.'i'(ii'.'ted  as  (iret (y  sure  ev'ideiiee  1  liat  thei'21,  points  on  pool  oiioralions.  Anoth.'i' 
P.iiiik  .\et  amendment  will  contain  cliiuscs  ;  strong  s[iecialty  was  deneral  Kleclri.'  which 
illovving  th.'  hanks  to  loan  money  to  farmers  I  o[i(>iied  at  18(1  ex-div.,  a  gain  of  2=',  (loiiil-. 

PACIFIC  COAST  COAL. 

Mr.  F.  H.  Manley,  geni'ral  inanagerof  the  ! 
,  .....  .  .  ,  Canada  Se.'iii'ities  Coriioralioii  Liiiiiied.  : 

ameii.imi'iit  to  th.'  Hank  .-\e(.  "'*"H"t't‘'ff  '  makes  t lii' announeeiiieiit  t hat  arriing.'iiieiits  , 
.(list  these  provisionsx  II.'  pointed  out  tlial  |,a\(>  heen  ina.le  for  (ho  taking  uvi'r  of  the  i 
the  Act  now  all.iw.s  lianks  to  loan  money  (.1  I  i,,s  („•  i 

.l.'ah  rs  Ml  agrieiiitural  (iro.lue.'.  on  Hie  i  i„t,.,.,.sts,  a  new  eom(iaiiv  heiii'g 

.seeiirity  (,l  that  (iro.lue.',  t.i  manuta.'tui'.'rs  |  ,'„rm,.,i  ,vith  the  name  of  th.'  Pacin', •  ('„ast  ! 
.Ill  i  ll. 'll'  wares,  hut  n.it  t.i  t  h.'  larm.'r,  (lie  ;  P(,i.,  having  a  eaiiitalization  of 

[l|•.ldu,■.■r.  I  h,'  lariii.  r  vvas  u.ivy  e„ui[„'lle.l,  I  hotid.s,  »l  ..5(H).(M)(»  (1  [ler  ...  ut 

III  or.I.'i'  to  g.'l  mon.'y,  to  sa.'i'itie.'  his  er.i[)  ’  .  .  .  _ 


I  as  soon  as  harvi'ste.l.  His  |ii'o[iosjil  would 
I  mean  mueli  to  the  fiirmer.  When  Mr. 
I  Whit.'  staled  that  the  ( !ov ci'ii menl  ha.l 
ih.'S.'  V .  ry  ehiiiiges  ill  iiiiii.l  .Mr.  .\ikins  eoii- 


'Fv'.in  ('ity  for  th.'  seeoml  week  of  N'ov- 
emli.'i'  sh.ivved  an  iii.'i'.'ase  of  .*15,(1.50,  mak¬ 
ing  the  total  inerea.se  for  the  year  .*.'{05,40.5. 


s.'lll  .‘<1  1 .1  all.iw 
il  Wii.s  giv.  n  it; 


[ireferre.l  st.iek,  and  *11, .500,000  , 
st.i.'k. 

'Fhe  (ir.'si.lent  of  the  new  .•.••niiiiiiy  will 
he  Mr.  .lames  Carrut hers,  of  .Montr.'aL  an. I 
on  the  hoard  with  Itim  will  lie  iisso.-iiii.-.l 


.Mr.  W.  P.  Ma.'kenzi.',  .if 
I  lam  mill  A  ( 'o.  was  in  New 
Monday . 


his  hill  t.i  h.'  droiMi.'.l  afl.'i- I  ■^1,.  |{„[„.r(  Hikerdike.  M.P,.  Hon.  . 

lirsi  ri'ailing.  Fllis.iii,  Minister  of  Finance  of  British  Col- 

nniliia,  of  Viettiria;  Mr.  A.  H.  'B.  Mii.-gowjin 
.Shearson,  M.P. I’.,  of  VTiii.-ou ver;  Mr.  |{. 

Vork  on  K.  C.  of  Victoria  anil  Mr. 

Bristol,  M.  P.  of  Toronto 


MORE  C.N.R.  CAR  SHOPS. 

iMaekenzie  and  Mann  ,\re  Thon^bt  to 
Be  IManniiiiQ  an  Estabiishinent  for 
i.  Sn.ska(uon. 

Ottawa,  Ont.— -In  connection  with  the 
visit  of  Sir  William  Mackenzie  and  .Sir 
Donahl  Mann  this  vv.'ek  it  is  reiiorted  that 
the  ('.N.H.  [ilaiis  iiiiotlier  largi'  car  sho[) 
for  the  middle  W.'sl,  and  Inis  ahout  decided 
.III  Saskatoon  for  th.'  lo.-alioii.  H  would 
he  a  .*2,()0(),0l)()  affair.  'Fh.'  Saskatoon  lo¬ 
cation  would  givi'  111.'  ciisi.'st  access  lo  all 
the  C.X.B.  Western  liins.  Sir  William 
gave  a  flat  denial  to  the  ri'iiorf  that  tlie 
C.N.B.  would  seek  furth.'i'  federal  guar- 
iuilees  in  eonni'i't ion  with  the  Brifisli  Co- 
liiniliia  section.  "Our  pres.'iit  British  C<i- 
luinhin  gfiint  and  subsidy  will  lie  amidy 
siitlleieiit,  ”  lie  sai.l. 


LA'l'E  A.  II.  .STINSON. 

death  oeeurre.l  at  Ilea.lingly,  Man., 


The 

.111  Saltirdiiy  of  .\.  H.  .Siinson,  mainiger  of 
Fill. it  1 .  i  I  he  Farmer’s  Miil  iiiil  Insurance  Coni|)any, 
H.lmuii.l  !  wild  aecidentally  f.  ll  over  a  liridge  into  the 
i  .\ssiniboiiie  River.  He  was  45  vears  of  age. 


Fhe  following  table  shows  fh.'  vvek’s  highi-st,  lowest.  :inil  closing  (ii'ice.s,  of  the  more  !icl ive  se¬ 
nile  III  J  ciirities  s.il.i  on  tlie  New  York  .Slock  Kxcliang.'  tins  week.  High  an.l  low  (iri.' 's  are  iilso  given  I’.ir 
111.'  full  year  IMll  and  (lie  year  P.H2  to  .lat.';  — 

—  P,H1—  — 1!H2— 

Aivv.  High.  J,ovv. 

Aniiilgamale.l  Co[)[)er . . 

Aiiier.  Bei't  .Sugar  . 

American  Can . 

.\mericau  Can.  (ird . 

Amer.  Car  vVt  Fouii.lry . 

.Amei'ii'aii  lAicomotive  . 

.Vmerican  .Smelting  . 

Am.'i'icaii  .Smelting  jifd  . 

American  SmilT . 

American  Sugar . . 

Amcri.'iui  'I’d.  A  'I'd  . . 

Amcri.'aii  'Fobacco . 

American  \\  ritiiig  Pa[icr  (if.l  . 

Anaconda . 

Atdiisoii . . 

.Atchison  [ii'.l  . 

Atlantic  Coast  Line . . 

Baltimore  A  Ohio . . 

Bethlehem  Sled  . . 

Br.ioklyn  Ra|ii.i  'I'ransit  . 

( 'iinadiiin  Pacitic . 

( 'enlral  Leather . . 

Chesa|ie:ike  A  Ohio  . . 

(  liicago  A  (irciit  Western . . 

( 'hie.,  Mil.  A  St .  Piiiil . 

Chicag.i  A  N'.irthwe.st . 

(thin.i  Con.  Co|)[i.'r . 

C.ilorado  Fuel  A’  Inin . 

C.insolidalcd  Clas . 

Corn  Products . 

1  list  illing  iSi'cm  il  ics  . 

I'.ric . 

I'.ric  Isl  [if.l . 

Flic  2.1  (ifd . 

( icncral  Electric  Co . 

(ircat  Northern  [if.l . . 

(Ircat  Northern  Ore.  subs . 

Illinois  Central  . 

Inter!  loro-M  ct  ro[ioli  1  an . 

lnlcr-Mctro[iolilaii  (ifd  . 

liitcrnationiil  Harvester . 

Iiiterniitional  ]’a|ier . 

Intei'iiiitional  Pa(ier  pfd . 

International  Piinpi . 

Kansiis  City  A  South . 

Ixiinsiis  City  A  Southern  pfd  . 

Lehigh  Valiey  ]{.  11 . 

Liggett  A  Myers  Tub.  Co . 

L. iuisvill.'  A  Na.shvillp . 

Mackay  Companies . 

.Mackiiy  Com[iiiiiies  (ifd . 

Mpi'canlile  Marine  (il'il . 

Miami  Con.  Copiicr  , . 

M.  S.  P.  A  S.  Ste.  M . ] 

Mo.,  Kansas  A  Teaxs . 

Mi.ssoui'i  Pacific . 

,  Niitional  Lead . 

Nevada  Con.  Copiier . 

New  York  Cent  mi . 

Norfolk  A  Western . 

Northern  Pacific . 

Pennsylvania  Railroad . 

l\'0[ile’.s  Gas  A  Coke . 

Pittsburgh  Co;d . 

Pittsburgh  Coal  (ifd . 

P.  Ijorillui'd  . 

Pressed  .Stci'l  Car . 

Hay  Con.  (7op[ier . 

Reading  . 

Republic  Iron  A  Steel  . 

lif'p.  Iron  A  Steel  pfd  . 

Rock  Island . 

ILock  Island  (ifd  . 

St.  L.  A  S.  F.  2d  (ifd . 

,St.  Louis  A  Southwest . 

St.  L.  A  .Southvvi%t  (it'd . 

Southern  Pacific . 

.Southern  Haiiro.ad  . 

Southern  Railroad  pfd  . 

'Fennes.see  (7o[i()('r . 

'Fexas  A  Pacific . 

I 'nion  Pacific . 

Union  Pacific  [ifd . 

U.  iS.  Rubber . 

U,  S.  ILubber  1st  (ifd . .*.... 

U.  .S.  Steel . 

I'.  S.  St.'el  (ifd . 

Utah  Co[i(icr . 

Virginia  Car  Chemical  . 

\\'aba.sh . 

Wabash  (ifd . 

Westeni  L'nion  'rdej'ra{)h . 

Westinghoiise  Mfg . 
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EASTERN  CAR  COMPANY 
BONDS  -  ^ 

Holders  of  the  interim  certificates 
are  advised  that  exchanges  may  be 
made  for  the  definitive  bonds  of  the 
above  Company  through  each  of 
our  offices,  or  at  the  offices  of  the 
Eastern  Trust  Company,  at  Halifax 
and  Montreal. 


Montreal 
Royal  Insurance 
BuildinK 


A.  E.  AMES  &  CO. 

Investment  Bankers 


Toronto* 
Union  Bonk 
Building 


TORONTO  VIEWS  OF 
MACKAY  RUMORS 
BRAZRJAN  GOSSIP 


Brazilian  Market  Situation  Fol¬ 
lowing  Merger  —  F.  N.  Burt 
Shareholders  Evening-up  -Do¬ 
minion  Bank  Makes  a  Record — 
Spanish  River  Developments 
A  Financial  Times  Forecast. 

(Frtkin  Our  Om  ii  t  'urrrspu  •  ) 


TORONTO  STOCKS.  | 

-  j 

I  The  fiillowiiiR  .arc  the  quotations  of  stocks 

lisifil  «m  the  Toronto  Stock  ExchaiiRc;  — 

I  Auk  lii<l 

'  Itraziliaii . .  ttit'ii 

H.('.  I’ackcrs,  “A”  .  lot)  . 

H.t;.  l’al•kc|•^^,  “H”  . 

H.C.  Packers  com  .  l‘>(»  112 


Commanding  Sites 

with  beautiful  surroundings 

iiw  essciilial  f«>r  lijiiidsfiiin'  lif>iise.s 


Commodity  Quotations. 


'I’linoN  I  II.  No\  .  2!t.  I’l'i 
so  far  as  acii\  it\  ”in  >.  con 
Icadiiifr  feat  lire  ol'  i  lie  marl- 
lliiciiccil  hv  l.omlon  h  v,a- 


’ra/.i!iaii  'I'ractioii, 
iiitiiiiic^  to  he  llic 

rki  t.  I,aracl\  iii- 
w  ca  k  w  liili  I  he 


Burl,  F.  X..  com . 

.  . .  UH» 

Bull,  F.  \,,  pfd  . 

Can.  Bi'o;i,l,  cim  . 

22 

(  anada  ( 'em.,  com  . 

( 'aliaihi  ( 'em.,  jifd . 

...  92', 

<  an.  (  n  il.  I'.Icctric . 

( 'an.  .M.ai'h.,  com . 

.")( » 

(  'all.  .Mach.,  pfd . 

S.'i 

(  an  koco.,  com . 

b" 

<  an.  I,ol•onlo.,  pfd . 

91 

(I’ll. 

...  'JCib'i 

(  'aiiadi.iii  .-^all . 

t  'il  V  1  ,  com . 

4 

(  M  V  1  )air\ .  Ill'll  . 

l"l 

t  Oii^uiiH  I  >  (  ias  .  . 

192 

('row'.-  \i-<| 

N" 

1  lei  roil  1  luleil . 

72 

Doiii.  (  amieis  pfd . 

l"l 

HI.  .V  Si, -el,  pill . 

'  f 


Tlu'^ralii  mar!,ci  lias  been  ra t  her  tiers  oils  buyers  elaiii 
(iiiriiio  llie  last  sseek.  ill  iii(>a!  Iiy  ssilli  all  ' 

olliir  iiiark'els.  on  accoiiiil  of  the  iiiiM-itlei!  '  , 

situation  tibrotiil.  Kiimors  of  the  inlendeil  lit  t  le  ini|iro\ 
(dosini;  of  the  1  lardatielles  were  tlie  bifrc.i'-'^l  small  mosci 
factor  in  wlietil  options.  The  lower  tri  iid  '-bady 
was  stopped  suddenly,  tiiid  wheat  opiiotis 
liave  heett  regaiiiili)'  stri'iiuth.  The  cash  .Mllioiitrli 
w  hi'at  situation  has  not  been  nun  h  tilTeeled.  take  'p 

in  the  market  for  outs.  althouKli  tlie  ow insj  to  t  In 
o|itions  hasai  strenf;thcne<l.  tlie  local  pricts  storaite  anil 
have  e.xperienced  a  drop  of  two  cen  s  (ler  fairly  act  ism 
bttshcl  on  increased  rccciptsand  in  symjiathy  'J'iiere  is  ; 
with  the  lower  prices  at  Winnipeg.  ^  fni-  potatoes 

ftisli  svheat  quoted  as  follows:  Xo._l  in  ,,  .stock 
N’orthern  S2I2  cents.  \o.  2  Xorthern  77  ttctisily  can 
cetit.s,  and  Xo.  d  Xorthern  7.')J4  cents.  Mountain  ji 

M’hejil  Flour  Ac  tivo.  I’*  ’’.  ''«k'  _  k 


'  '  ‘  Foreitrii  dematid  for  cheese  has  shown 

Kiimors  ol  the  intended  |iiilc  inipro\enient.  d  here  has  be»  n  a  \er.v 
anelles  were  the  bijrttesi  small  mo\ ('iiieiit  in  exports.  Prices  reinaiii 
ions.  The  lower  trend  '-bady 

Illy,  and  w  limit  oi.lions  A.lvouc-e. 

itr  strenu'th.  The  cash  .Mllioutrli  the  market  for  efrijs  is  tirni 
,  1  ..  n..ir  .1.,'  there  is  everv  indication  that  an  aihaiicc 

\mM  taivc  in  tlu‘  \rr\  n<*ar  future 

or  oaj.s,  although  iIm*  owinc'  to  the  small  sup)>iies  ou  hand  in  cold 
llieiD'd.  I  lie  local  priet  s  and  eoiniii^  f‘orv;ard.  'I’radinjr 


Ini'-  c.r*  paid  upon 
•niu^-u  jj  I'roer-s  is 


I  war  lU'Ww  ua^  al  iis  wnv^A,  hm.  wiili  tin-  j  M  or] 

- - - - - - - -  dcvciopimnt  of  more  optimisti.-  lone  |  m|n,  i, 

buyers  (daimed  ihal  t  he  bin  I  er  id'fer.'d  was  amon^r  1  rmiers  a  broad,  it  li.i^  been  hoi  lintr  l.l,,-  It.-v  ,  |,f,|. 

not  n{>  lo  the  standard  of  pre\ ions  pur-  niilcii  more  saii-o'iiOorifN'.  I  hoieli.  1  \  eii  \  el .  Iliinei-- phi 

it  has  Mol  reiiain.  li  ih,-  |i.,.,|ii,,n  lo>l  earlier  \\i„ii|s 

lemaild  for  eheesc  has  shown  in  the  week.  .\  s  no  di\ iden.is  re  pa  id  11  poll  l.ji.e,,,  \\,Hids, 
I  emeu  I .  'I' here  has  beiii  a  \  er.v  ;  ^  fact  ions  ol  share:-,  i  he  e\  enintt-ii  p  proee-s  is  I  -i  !,i-  ,Snp.  (  'orp 

iieiil  in  exports.  Priees  remain  ‘ 'll  .c.'diitr  on.  i;  yviai  many  sliai'elndders  .M,-.ek:iv.  com  . 

apparently  li:i\ inu  f;ided  lo  make  the  me-  .Maekay.  pfd . 

Ijius  ^Cill  .Veil  jiiic'c*.  1  cssar.i  (1111  cha-c,'  np  10  the  jirc-i  nt .  'I  he  .M'lple  l.eaf,  con 

stoid-;  IS  now  ho\ eriiiy  around  HI.  at  which  .Maple  l.eaf  ofil 
the  market  lor  efrijs  is  lirm  j  l(.\,-|  Hra/iliaii  is  eipiix  aleni  <0  Pioai  I  !.■)’•(  .Mexican  1,  w  P 
•ry  mdieation  lliat  an  advance  e,n. I  to  Sao  Paulo  at  2.hll .  When  Praziliaii  Atexi-o  I-,  nnwa 
dace  in  the  vcr.i  near  fnl  lire  v.  nts  listed  on  ( »c!  ( dn-r  I  ,| .  I  ilo  was  iiiiol  <al  a  I  yionicies  i,|d 

c  small  snpiilics  on  liand  in  cold  i.-,7  and  Sao  Paulo  al  270.  \\  Idle  the  war  Si  march'  'coni'. 

I  coniiip'  forward.  I  radintf  i^  has  no  doubt  had  niiicIi  to  do  with  the  pre-  .Monarch,' pfd. . 

'•  ■  ,  ,  I  s(>nt  standiiiK  of  I  he  sf  ock,  a  i^ieal  many  of  .N  S.  .-iic.’l,  c(,m 

an  exceptionally  fjood  demand  ,  t  hi'  shareholders  are  inclined  to  eritize  the  (hilvie.  com 


ii  the  I  ‘  ‘"I'  ■ 

Pom.  I  elenijiph . 

'*•'*  I  liilm  h  .■'iipi'i  ior . 

.i  lin^'  I, I,.,.  l),.v.,pf,| . 

n  .l  et  .  Illlttei--  phi  . 

■iirlier  \\,„m|s  ... 

iil'on  l  ake  o,  . . .  pfd 

ee-S  Is  I  ■,!,,■  .Slip.  (  'orp . 

(ddei's  .M;.ekay.  com . 

'  nee-  .Maeka\-.  pfd . 

'I  he  .M'lple  l.eaf,  com  .  . 
uhjeh  Maple  l.eaf.  pfd . 


.in or  s»- 


to  Ixioal  I  !.)■’■(  .Mexican  1,.  W  P.. 
When  Prazilian  Mexico  Tramway 
o  was  (inoled  al  .Monteivs .  p|d, 

\\  Idle  the  war  .Monarch',  com. 
o  with  the  pre-  .Monareh,  pfd.. 


On  !*Im« 


ia  ,r-? 


• 

.t;,s  eF.iai  than  in 

pfj  P'S  i  a 

P.M  i  r 

‘ .  M  •  c  i  <  A*,  cmac 


lor  potatoes  as  many  consunx  rs  arc  laying  manaiTemciit  for  t  he  aliscncc  of  more  dclinite  pacilic  Purl  com 
in  a  stock  al  iirescnt  low  prices.  T  he  '  information  re.irardiiifr  the  carniiurs  of  I  hi' i  Iknilie  Pm  I '  nfd 
activity  fuliscs  a  V(‘ry  firm  H‘clinf»‘.  (Jn'iui  ;  (Minstitiicnt  compauics.  Siuci*  tlic  mcrjjc^r  Pcminir<  com 
Mountain  potatoes,  car  lots  SO  lo  S.j  cents' Mill  the  earnintr-s  have  been  bulked,  and.  as  P.nmiiTs' nid 
per  batr.  Local  raised  potatoes  ,0  to  SO  many  shareholders  si  ill  retain  t  heir  original  I’orto  Pin.  IPv 


Earli  lo(  JUiT;'!>  in  s'sit-.i.e  and  (‘kvtPiaii.  Concrelc 
sidewailvK  and  i>i;UorL.,  Hied  drains,  Telford  niacadani  roads 


i  '"‘K-  '  Hi.)  and  Sao  Pan 

I  1  here  are  only  small  offerings  as  yet  in  :  not  at  all  to  their 
the  dressed  poultry  trade.  'I'lii'  demand  is  feature  of  tlie  ei 


There  lias  been  an  aetive  business  done  in  .  'I'liere  are  onlv  small  olTerinpfs  ai 
spriiif;  wheal  Hour  for  local  and  outside  '  H,,.  dressed  ponl'trv  trade.  The  dci 
account  durimr  tlie  past  week  but  as  foreign  }r„o(l  and  prices  arc  holdiiiR  steady, 
bids  have  been  generally  out  of  line  with  the  , 

local  prices  no  business  of  note  has  been  Poor  ('aide  OfferiiijiiN. 

reported.  Winter  w  liimt  are  rp,„, 

iisyet  scarce  as  he  dehv.T  es  an  ,  advance 

Ihere  IS  a  ftoo.l  tlemand  bn  an. 

sma  I  anil  as  a  eonsequenee  the  tone  of  the  rhrrv  lias  been  mor 

iiiarke  ramainslirm.  (,)uolalions are  most- 

L'’ .lt!t'‘‘">tlKe(l.  ....  ..  .  .  risi.  from  :ir<iinid  .tSSl  7.">  to  .StO  T.ti  mi  V 


Hio  and  Sao  Paulo  stock,  the  sitnation  is  I  |; 
not  at  all  to  their  likiiur-  .Aside  from  that  i; 


feature  of  the  case,  howixer.  unless  the 
earnings  of  thi'  two  companies  arc  nivcn 
sejiaratidy-  for  the  .Sao  Panlo  Electric 
('ompan.v  the  third  factor  in  the  ainalT'ama- 


week  has  bci'ii  the  sharp  advance  in  live  '  some  time  next  ,vear 


IioKs  and  t  he  poor  firade  of  cattle  which  ha ve  tell,  without  a  ureal  ileal  of  trouble, 
been  olTered.  'riiere  lias  been  more  .‘Sl.Ott  ,  the  approximate  earnit 
i.attle  sold  than  .Sti.OI).  llous  took  a  sharp  '  Paulo  at  the  moment. 


ly  iinelianueti.  •  1  c  ...  .  1:  p  rise  from  around  .SS.7.‘)  lo  .?!!. 7.')  on  Wednes- i  traders  feel  that  tlie  ni.-'iiaueinenl  should  |  Snanish  I!  iver 

•in.  shoHrims'e-u,;.'  I  in^  '*»-V  but  are  easier  now.  The  reason  was  i  uive  them  the  eompani.ive  liun.res  of  each  of  '  si.amsl!  pln.!.; 

i  ll  '  "  V'  •‘*'  A.  '  I  1:.,,' ,'i  <si  Ml)  r  1,...  '  ^rarcity  of  sup|)lies  in  comparison  with  the'  I  Hic  subsidiaries  for  al  least  a  vear  to  i-oinc.  Sid'l  of  Can  < 
both  aii.l  prices  have  dc<dim  d?1.()  t  per  Ion  ,1^.,,,^,,,,  Spririu  1  n  ••  „  ,  ,•  :  Sicc  o  (M 

In  man.v  instances  Sl.oO  is  bemu  taken  on  ...nr,,  .j  liiii,.'  n...,.  ••  1  <1,  1  '  1  I  Itiiiili  llisliiietioii.  i  I,,  > 


in  inan.v  ins  ances  .■?  .m,  is  oeinu  u  k,  on  ^ 

per  ton  or  bran.  Other  lines  ol  millfeed  ,  has  been  uood.  Many  lots  have  been  boiiubi 


are  stead.v. 

Polled  oals  and  cornmeal  are  fairly  aidive 
but  the  iiriees  remain  uiiehanued  from  last 
week. 

llav  Cables  M’eab. 


before  arrival  al  (i ' )  eenis  per  lli. 


I'lie  Dominion  Hank  placed  ilsel 
enviable  position  of  niakinir  the  hi;: 


Prices  quoted  :  Hi'sl  P.iitcher  cat  I  le  ("olTer- |  turn  I  o  it  s  shan'liolders  of  any  si  milar  insi  i- 
"d  I  ¥.">.7.".  to  ?♦>.(•().  uood  $.">.  l.">  lo  $.">.l>.'"),  fair  '  fulion  in  Canada,  w  hen  it  dei  iared  a  2  per 


Tradiiiu  in  bah'd  liav  has  been  active  for  $2.1(1.  no  demand. 


•S.'i.I.Vlo  medium  .$l.().)  to  f.'i.OO.  and  O-eii  I .  bonus  in  addil  ion  I  o  it  s  reu' 

pool  .S;|..')(I  to  .$}.0(t.  Hnfclier  bulls  $2.0(1  lo  t  l.v  dividend  of  d  per  cent.  I' 


annoniH'einenl  the  stock  had  bei 


Prior  lo  the 


local  aci-onnl  but  the  low  prices  cabled  |  (otTered).$1.7a  lo  $"..00,  uood  $4.1,')  lo  .$4.2.').  !  221  :  sini-c  (lii'ii  it  lias  been  tiovcrinu  around  !  Commcrci 
Irom  abroad  cannot  be  ai'cepted  here.  fair  $2.0.')  lo  .$4.00.  poor  lo  medium  .$2.00  to  |  22.").  The  hiuhesl  i.oini  ever  attained  l).v  !  Dominion 


(’lioice  ut'i'dcs 


lirni  and  under  uood  .$.2. .".O  and  eaiiners  and  boners  .$1 to  $2.00. 


>  are  not  s.dlinu 


IS  at  2N2  ill  .laniiar.v .  I!t0(», 


dema  nd,  l.il  I  I  he  low  er  urailcs  are  not  s.dlinu  Did  sht'e])  steady  at  2 ' 2  (o  I  cents  p.'r  lb.  !  about  the  time  that  I  lie.v  oriuinaMy  went 
as  fast  and  remain  stead.v.  l^ambsO',  to  (I'l- cents  peril).  .Select  hous  j  upon  a  12  per  cent.  Iiasis. 

The  blitter  siliiatioii  shows  very  little  $0.2.")  lo  $0..')0.  sow s  .$,S.00.  slaui^  $.').()0  cwt.,  | 

hanuc  from  a  week  jiuo.  Pric.-s  al  ( lould's  ‘  all  vveiuhed  off  ears.  Calvi's  steady  .$2.00  j  PI  ■  • 

old  sloraue  showed  an  easier  feidinu  as  I  to  .$12.00  each  aeeordinu  to  size.  I  .Some  little  disap))oinl  meni  has  been 


I>isiipi»oiiitofl  Ovi‘r  .Maekay. 

.Some  little  disapimini  inenl  has 


NORTHERN  OHIO. 

Increase  In  l)ivi«leinl  Fi)reeast<*«l  l».v 
Stock’s  .\<lv:iiiee  lo  72  —  May  !>«• 
a  (Tiaiii&e  in  ('onirol. 

When  directors  of  Xorlliern  Ohio  'Trac¬ 
tion  tk  Lifrht  meet  in  Cleveland  Xovember  I 


SHOULD  RAISE  CATTLE. 

‘I’al”  Riirns  Ciives  .Vtiviee  to  M’eslern 
F.-iriii<‘rs  I'pon  (lie  Iliuli  ('osl  of 
l.ivinu. 

M'inxii'i:.;.— i’at  "  Hums,  ttic  C;iluary 
attic  l;inu.  in  an  interview  here  made  the 


■JOlh  to  declare  the  qiiartcrlv  dividend  on  !  follow inu  remarks  about  the  liiuh  cost  "f  jhi 
tile  common  slmd;.  an  increase  is  1  xpcci.d  I  livinu:  it  v 

lo  be  made  in  I  he  rate  from  1  p<  i'  ecu' .  to  "  W  hen  I  lie  possibilit ies  of  mixed  farininu  .  1,. 

per  emit,  a  ,vi  :ir.  Northern  Ohio  'Traction  j  arc  n  alizcil  bv  the  Canadian  fariiici's.  anil.  jn*. 

A  l.iuht  has  been  showii'.u  a  stead.v  incr.  a.c  I  bciiiu  realized,  arc  put  into  prai-tice.  1  hen  .  ‘j 

ill  cariiinus  for  sivcral  ycais,  and  tin  in- 1  .-in  h  probimns  as  1  lie  hiub  cost  of  livin,i;. 
crease  in  the  di  v  idmid  r.-i I c  w  ill  be  fnll.v  ]  t  he  s,.;,fcity  of  beef,  inni  loll,  pork.  |)onllr.v, 

.instified  on  its  showing  for  the  ten  months  I  bnllcr  and  cuu's.  the  diliicnil ii-s  of  transpor- 

of  the  liseal  vear.  Ilation  and  other  allied  (|iiestions  will  be  n 

For  I  he  iisi-al  vear  ended  Dec.  .{Isi,  p.i  I  1 ,  |  solved,  or  in  anv  ciisc  ihi  conditions  will 
Xorlliern  Ohio  'Traci  ion  ck  l.iuht  earned  I"  a  n;clior;ilcd. 


.instified  on  its  showing  for  the  ten  months 
of  the  liseal  vear. 

For  the  iis.-al  vear  ended  Dec.  .{Isl,  P.ll  1, 
Xorthern  ()hio  'Traction  ck  l.i.uht  earned 
(i.7s  jicr  ccnl.  on  its  eoninion  stoidv.  and  in¬ 
dications  arc  I  ha  t  (  he  a  11  loan  I  earned  for  1  hi 
common  for  Pll'2  will  be  at  least  this  lavee. 
despite  the  file!  lliat.  owini;'  to  an  iiierease 
in  the  preferred  -loek  for  the  piirpo.se  of 
er.-eliii"'  II. vv  power  houses  aad  iiiakinu' 
other  bet  I  erment  S,  the  eliM'ues  ahead  of  the 
eomnioii  stock  have  been  iii'-reased.  la 
addition,  the  eomi.an.v  will,  by  order  of  tlie 
Publie  Si  rv  iee  ( 'o  mill  ission  of  oh  ill.  have  <  o 
take  (|ni(e  a  lartfe  sniii  Irom  earninu-s  'o 
apply  to  t  hese  bet  li  rmem s.  ( i ross  earni iiu-s 
are  siiowinu  lar.'ie  im  reases.  the  uaiii  in  uross 
for  the  lirst  ter.  inuiitlis  of  the  jireseni  vear 
amonntiiHr  to  mure  than  .$2IM).IMM)  over  the 
uross  for  the  lirt  ten  months  of  PU  1. 

'The  iiendiii,!'  increase  in  the  dividend  rate 


W  liiipoi'lK  lleiivy.  earn 

•.  I  ".\t  the  prisem  we  import  beef,  ninllon.  Jo*, 
lelliulier  and  euui^  from  .Vnstralia  and  New  !!.  pi 
if  j  Zealand.  .\  eii.stoiner  at  Peace  Kiver  was 
U  .•isionnded  when  told  that  butter  and  euus  , 
le  wliiidi  he  was  huyinu  at  i.  local  slorie  had 
a  I).  ell  inijiorled  froiti  l  hose  distant  Jiarls  of  , 

e  I  he  british  Finpire.  We  import  more  lieef  p'*,*" 
o  and  dair.v  prodnets  from  the  Cniteil  .Stales 
o  than  is  at  present  rai.-ed  in  Western  Canada.  I,*!, "I 
;.s  Panehis  are  surely  and  sleadilv  urowinu 
,s  fewer  in  niimlier  and  farmers,  in  the  mad 
r  rush  to  e-ei  I'jeh.  are  adoptinu  the  mistaken 
e  poliev  of  eoiiei  111  rat  inu  I  heir  1  Iforts  on  urain  !  I. 
urovvinu. 

(■'  "Let  tliem  raise  cattle,  sheei),  Pt"'<  and 


Mile  failure  of  tlie  manaucinmil  to  inerea.se 
;  tile  div  idend  from  .">  to  1.  in  r  cent.  Period- 
j  ieally  a  rumor  lhan  an  increased  disbnrse- 
I  ment  was  to  be  expeeled  has  1  iekled  I  lie  ears 
of  holders,  lint  hope  deferred  is  inakinu  tin  ir 
j  hearts  siel;.  'The  riinior  in  this  eoniieetion 
juivinu  a  new  lease  of  life  dnrin.ir  the  pa^l 
foriniuht  has  proven  no  more  aeeiira  1  e  than 
its  n.aiiv  similar  predeeessor-.  No  doiibl  it 
will  auain  serve  it-,  turn,  for  no  sooner  was 
the  deelaralion  made  on  the  old  l.a-is  than 
it  was  di-ei-eetl,v  siiirucsled  ill  oin-  i|iiari.  r 
that  an  iiiere.ase  had  hardl.v  be.-n  i  xpicPd 
until  the  lir-t  qii.-irler  of  ihe^new  vear.  vi,'. 
and  lo  wit  on  the  first  of  next  .\prlt.  'Id 

those  who  place  very  little  failli  in 
minors  the  dale  in  this  instance  eerlaiiil.v 
soinnls,  ominous.  'Thoiiv;h  the  shareholdm-s 
will  reap  no  immediate  limielii.  1  hi  v  will  he 
ulad  lo  hear,  no  doiihl.  ihal  I  lie  eom|)an.v  i- 
evpi.fieneinu  a  V  el  v  .siie,-es-,fnl  .vear.  the 
earninus  beinu  at  (he  rati  of  17  per  emit,  on 
the  eoninion.  .\lreadv  the  eonipan.v  has 
piled  lip  a  siiiplns  of  S-_'.',,(MI0,(|(|().  ;iiid  ihere 
is  li  1 1  le  doll  lit  that  ere  now  1  he  shareholders 
would  have  received  additional  eoiisidera- 
tion  V,  ei'e  it  not  for  ilm  fear  en  I  •■r- ai  in-d  ov 
the  nianauemeni  ihal  in  adopiii;”  -iieli  a 
eonrse  till  V  would  he  inviiinjr  i  n  v  e- '  iva :  ion 
h.v  the  ant  horil  ies  as  Washiiiivloi..  'The 
eoininu  President  appears  to  !ii  anxious  1 
Ui't  al  the  'I’riists  ihroii'.h  i 'le  tariff,  and.  as 
this  is  a  fealiiri  of  ad  mini:  t  ra:  am  tl.ai  will 
not  alfeel  the  Maeka.v  eon;  pa  Ilie-,  to  an.v 
ixteiii,  shareholilers  ma.v  donhilis-  lo.d; 
forward  with  more  eonlideiiee  t-i  tl  1  eomin-' 


I  nc  I'l'll'ltac  increase  in  ine  iiivnieiio  raie  i.e,  nieoi  laise  .-auie.  sueep,  pi^.s  aim  F  'V 

and  also  the  i.roltahility  (hat  tlicrc  will  he  a  imnllry  and  feed  them  on  the  offals  vvliieh  ;  .  .  .  i.i  1 1  .  i.ici.. 

ehanuc  in  the  eontrul  of  the  comiiany.  vvitii  a  they  arc  at  iircsctu  either  vvastinu  or  not,  Willi  the  dose  of  iradinu  hist  .Monda.v 
l.ossihic  consolidation  vvitli  oilier  Ohio  Irac-  niakinu  the  most  of.  'They  vvoiild  find  a  afternoon  t  he  last  ojiporl  unity  was  yj  v  cn  lo 
lion  lines,  has  advanced  the  i.ricc  of  (lie  rcad.v  market  for  their  cattle  al  a  iiricc  ;  the  old  shareholders  of  the  P.'X.P.nriConi- 


lion  lines,  has  advanced  the  j.ricc  of  (lie  rcad.v  market  for  their  cattle  al  a  iiricc  ;  I  he  old  shareholders  of  I  he  P.  X.  P.nri  Coni- 
coninion  sto'-k  to  almvc  72.  'The  coinj.an.v  which  would  rcprc.scnl  $1  a  husliid  for  vvlii'at  pany  to  miliscrihc  to  the  $.")(i(),(t!)il  of  new 
operates  aliont  21()  miles  of  electric  line  in  at  home,  for  which  they  arc  at  i.rcscnl  slock  that  has  heen  offered  to  (licni  at  jiar. 
northern  Oliio,  and  in  addition  docs  a  laruc  !  recciv  inu  ahoul  (it)  crmls.  'They  would  'The  api.lications  far  exceeded  (  he  a  nionni  of 
iiuhlinir  anil  i.ovvcr  husincss.  In  P.Mtti  the  not  havi'  to  liny  a  sinulc  c.xtra  horse  or  |  slock  lo  l.c  placed  on  the  markei  at  the 
eomiiany  paid  2  per  eent.  on  its  eoninion  !  plough  or  rake,  or  hire  an  extra  cook  or  I  present  lime,  hnl,  as  monetary  eondilions 
sloek,  2'i)er  eeni  in  l!t(l7,  1  tier  ei  nt.  in  PtIIS.  man.  'Tlie  ol  licr  day  I  houuht  2. (iOO  steers  [  were  iinfa  vonrahle.  a  eonsiili  ra  hie  nnnilier 
1  If,  per  ecni.  in  P.KMt.  2  per  eent.  in  P.HO  and  ;  at  an  a  verauc  price  of  .$.S-1  per  head  a  I  Maple  evened  up  1  heir  holdinus  hv  selling  rat  her 
2ij  per  eent.  in  lllll.  i  ('reek,  Sask.  "  I  t  lian  hv  pnndia.sinu  ad  lit  ional  shares.  'That 
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’Phone 
Main  -  309 
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TORONTO  STOUK  BROKERS 


SPK'k  Urokrrs  iuid  Financial  Agents 

MemLt  r.s  'I’oronlii  Slortt  Exthange 

TOKO.NTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Hrnkt'is,  Financial  Agents,  Etc. 

winmffa; 


MKIMUiatS  Of  TORONTO 

srocK  K\<iiAN(ar~ 


BANKEILS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  .'^ddrt'ss:  Cawlork.  Toronto 


IA’(  KV 

Large  we  (o»/P2;;e  in  sitds'.  Fmt 

COLE  a  HjVSPTH,  -  t.  m.f; 


ADVK'iil  fvlAlvri'IO. 


<J>.  rvi.l!  i'l  (MiO'.s.e  oriopsli  i’ction. 

itel'tilt’,]  ittroriPi.g'rm  write. 

-Mt-D  T'DROMTO 


A  ^  Ci  'vj '"F  )■’  5',  .N  L  n  Fr' ro NS . 


S:isk;:(<>i>ii  (  oitiii.i- 

piiil.v  f«)r  (be  t'l 
iiivcs'i.i  i.; 

Mr.  (  'h.’irli  '.I-  -h 
known  and  .leei  ■  • 
sioncr  of  I  ki  Ihi:; ,  d  i 
has  taken  .1  iiiiii|i;' 

(  ’a  nadiaii  :  11  v  e-i  :e 
forii.ed  a  e.i  le  p.-!  1: 
deseri  hi  (I  i .  1  he  I- 

just  ura  II 1 1  . 1  .  I  <  ■  1 1  .-I 

Eastern  <  'en:  da.  I  ii 
.•lllll  elsewli'  re  m'  I'-' 
examining.  i  .•didiii'. 
as  Id  in  V  e^;  liieii  i  -  in 
l.ropefi  T  a  nil  1 1 1 v.  11  hi 
prairie,  or  iimrl  .ui"- 
sale  seetired  1  hereii;  . 


01(1  s ;i '  <>!i; -  t:; , 


.  il'e  e,|■||p;l 
In  tier':'  I  ;  el  i 
sharei-  I- 

it.  euir, Ill'll  iv 


iiy  vvas  re- 
:i'  iloniilic;,- 
■ei  ivinc  one 
e  (U'l  I'erred 


FALL  KIVKK  CO'I'TON  MII.LS. 

Stoekliolders  in  the  cotton  mills  of  Fall 
Piver  have  had,  on  the  whole,  even  less 
eaiise  for  sal  ii  fuel  ion  in  1912  Ilian  in  litll 
as  respects  tile  return  to  them  from  the 


n.  .MCKINLEY  HERE. 

'The  Mon.  W.  P.  McKinley,  iiresident  of 
I  lie  Illinois  'Traction  (’ompan.v,  was  in 
Montreal  over  the  last  week-end.  He 
stated  (liat  an  issue  of  1,1(M)  additional 


evened  up  their  holdinus  hy  .stdlinu  rather  .Xc'm-  York  Sun  .Sjiv.s  EXpcrl  (iiiiui  is 
than  hy  pnreha.sinuail  litional  shares  That  “M'orkiuu”  C’anada  Kniitan,!. 
Ix'in;;  t  ho  ojiso  tho  stool:  woakoiiod  smoo 

Monda.v  eveniiiu.  hut  within  a  day  or  two  'The  recent  arrest,  at  t  he  direct  ion  of  the 
there  was  a  (larlial  recovery.  Dnrinu  the  I  -S.  (iovernment,  of  (!.  Wurth.  II.  P. 
week  the  common  stock,  wliich  carries  a  (>  W  ardiii.  .A.  Priicc  Crane,  'Tin.-.  Fishw  ick, 
licr  ccnl.  dividend.  dro|)|icd  below  par  for  L-  1).  Minyard.  (!co.  S.  Mannafonl  .-ind  S. 
the  lirst  time  within  two  vears.  *L  Durant,  as  reported  in  'Tin;  Fix.vm  ivi. 


■e  V'  i ,  t|  M'c^l  i  rii  (  '■ 
I;.-  ill  v.  Iiicli  i  hi  : 

li  II  "m  ill  t|  V  ini'  I  ' 
i'l  au'l  ad  .  ise  a.;  1 
:  III-  in  ■  urai'cu  1  . 


yoar  s  oporation.  Kxooiitiiip:  ^  ,  proforrod  sliaros  woulii  shortlv  ho  aulhor- 

that  lor  sonu-yi-ars  have  pursued  the  iiolicy  acquisition  of  the  preferred 

III  makins;  a  slated  annual  distribution,  ,  jj,,,  }.j)  Louis.  SpriiiRtield  &  Peoria 


I,  "  •'■'■■■I'  ’  slock  of  tlie  hi.  boms.  hprinKnelit  Cc  I'eoria  ol  hpaiiisli  Kiver  were  estimated  to  inn  in 

vvhetlier  earinnKs  lie  large  or  ,  niall,  di  1  1  n  1.  ,  |{ajii.oad,  a  sulrsidiary  company  already  excess  of  ,$X()().()()()  during  tin-  coming  year, 

as  a  rule  have  been  at  a  lower  rate  Ilian  in  ,.„„trolled,  through  eommoii  stock  holdings,  ftiere  vvas  a  brief  (leriod  of  hesitanev.  'Then 

191 1.  and  in  a  nnniber  ot  instances  have  ,,v  the  Illinois 'Traelion.  tliQ  eommoi.  stock  rapidly  adv''aiieeil  4 

l.een  passed  entirely,  f  |  ^  ■  -  points  to  «.").  while  (he  preiVrred  was  quite 

lir^Mmr  d'mbW^^  have  Veen  TM'O  'I'RUS'r  COS.’  CHARTERS.  firm  al  !•!.  Pespectmg  the  dividend  on  tin 

III  to  shall  lioldir. ,  .iirplu.  ,  lia  i  ■  eoinmon  stock,  opinion  seems  to  varv  widelv. 

qiiite  genertdly  reilneed.  _  i  'J  wo  PriHsh  (  olumliia  provincial  com-  .Some  expect  ( hat  i(  will  come  wit  li' the  tii'sl 

S'rKFI  RIVKTS  IHX'VNCF  panics,  (  he  \aneonyr  'I  rust  (  o.  Ltd.,  and  quarter  of  t  he  year,  ol  iiers  do  not  look  for  if 

.A.-**  1..  Bankers  Trust  (  iirporat ion,  are  appK-  „ntil  after  the  comidelion  of  the  company's 


l.een  passed  entirely.  And  even  where 
nothing,  or  less  than  usual,  tnas  been  return¬ 
ed  lo  shareholders,  surpluses  have  been 
quite  generally  reduced. 


f  here  vvas  a  brief  (.eriod  of  hesit alley.  'Then  lo  li.ave  bad  an  easy  time  defrauding  pro- 
tliQ  eoinmon  stock  rapidly  advaneed  4  moters  and  budding  eomiianies  (liroiigh 
|)oiiils  to  ().).  w'liili'  dll'  prelerred  was  quite  lees  ri'ceivt'd  on  promise  of  giiaranti  eing 
I  firm  al  !•!.  Pespecting  the  dividend  on  the  seeiiritii's  and  securing  (heir  sale  throngli 
!  common  stock,  o|)iiiion  seems  to  var.v  widel.v  .  stock  and  insurance  I'omi.anics  controlled 


S'LEEI.  RIVETS  AHVANCE. 


. . ^  - '  "  '  '  real  estate  ur  pi'upc  I in  Iimli  i  In  v  ei"'.;' 

GET-RICH-QUICK  RING.  iir'iKiNfc,,;::';:';:::,.,' 

,  ,  ,  !  position  Ilf  (III'  (iile:  111'  in  •  iirani'u  1  uln-ie-. 

.New  York  Sun  .Sjiy.s  EXpcrl  (iiiiui  is  iv,,,.!  y  uf  .-diuv  1  invi  le.eiil:-;  li,  m-l 

”M'orkiii|>”  C'aiiiula  jiiul  Eiiulaiid.  |  as  agents  or  a  1 1 o|•nl‘V  s  lor  sii ni  rv  i.^ing  .'iinl 

The  recent  arrest,  at  the  direelii.n  of  tl''' j  llii'mIV- 

lv;:^diV'v:'^r:!V';?niV  TK.':V!hsi:!vii'IV ;  . . . 

'V.'vAVu'lI.f  mSelanders.  are  .\1 i.ul  n,  I  -I.eMer.  .'it.v  I.ol- 

I  .  V  it  ‘".'-Mi.aster,  .lohn  .Maeinlosh.  l,arn.-ti  r;  William 

in  the  New  y  i.rk  Snn,  in  simpson.  aei'onnt a n !  :  . .  < 'T.  Slaee.v. 

^  investigatipn  and  arn  -  s:  :  ,i„;,„,.ier;  all  of  Saskaioon,  .Sa  k.  'The  coni- 

I  lie  ring  with  its  interi.atii.nal  con-  y.,,  s,.],.,,mIi  rs  the  i,i- 

0  invtl  I  t"'  1  li.i'inalii.n  organization  which  he  has  long 

,?u  Vs  .  uH  ‘  I'l'?'  '’fo-  purfecling,  relating  lo  We.Mern  Can- 

1'  s  rL  ivf  I  adian  investn, I  Ills,  iis  ea.iital  is  $l.",.()()(k 

s  t..[  I  P’-.'""'"';  P'  Ktt'trantieing  |  „  .,nol  her  ei  I  v ,  a  ml  ,1  ml,  r  ol  hi  r  a  nspiees. 

securing  (heir  sale  throngli  ,  h,.  v  ie'e  „f 

bv  hemsMv^"^^  m’".’’;'.'.',''' ''''  '■'’"T’"''''  Uucli  all  organization  vvoiild  be  nndniv  op¬ 
ts  L  V.  i-T'  ^  r  abi.uMhe  home  town,  if  not  nndniv 

tees  akso  wen*  secured  for  111  vest  Iga  I  ing  I  ...1  .a-  I’ul  ll,-  -uE.-iii  . 


fci  •  .1  !»•  'Timks  of  last  week,  brought  fort  li  the  ful- 

,  li.-iutsli  Kiver  News.  lowing  paragraph  in  the  Xew  S'l.rk  Sun,  in  '  , 

W’lien  it  was  aiinouneed  Ihal  t he  earnings  reporting  the  investigation  and  arr,  -l  ' 

of  Spanisli  Piver  were  estimated  to  inn  in  "'Tlu*  ring,  with  its  inteniatinnal 
excess  of  .fXOO.OOO  during  tin*  eoming  year,  iieetions  in  ('anada  and  Engliinil,  is 


"'Tlu*  ring,  with  its  inteniatinnal 
Iieetions  in  Canada  and  Engliinil,  is 


- - - ,--j-  1111,11  uiiei  1 1.,- >  >,.,irieii„ii  ui  I  lie  i-Diiiiiaii.v  >  properly  and  that  some  excuse  vvas  ahvavs 

Pittsburgh  steel  rivet  makers  have  ad-  mg  lor  Domtnton  incorporation  under  the  fiscal  year,  which  would  post  pone  t  he  deelar- Mound  bv  the  men  under  arrest  for  failing 
iineed  the  price  .$4  per  ton,  making  the  ;  respective  titles  of  \  aucouver  trust  (,0.  and  ation  until  at  least  (he  1st  of  ,lune.  !  to  render  the  promised  service. 

■w  price  $3. Oil  per  100  pounds.  ]  Bankers  Trust  (  o.  Prrdirdon  Re»Iixe<l  The  seheine,  which  was  laiiivhed  in  ('in- 


ST.  URBAIN  STREET 

Rofween  C'raiji  and  Vitro  Streets. 

.\  iiniperty  for  sale  consisting  of  stores  with  dwellings  above  on  a  lot 
hav  ing  an  area  of  about  4,242  sq.  feet.  Theatre  Lane  in  rear.  It  is  worth 
your  vvhilivto  make  further  enquiries  aliout  this  propert.v.  as  it  is  situated 
in  what  is  r.apidlv  becoming  an  important  bu.siness  district. 

A  THE  CRADOCK  SIMPSON  COMPANY 

FOURTH  FLOOR  TEL  MAIN  8090 

THE  TRAN.SPORTATION  nUILDING 

120  St.  James  Street,  -  yn  -  MONTREAL 


'The  long  anticiiialed  bonus  by  Hie  ('a 
adiaii  Oeneral  Electric  tpredieted  in  Hn 
columns  a  couple  of  months  ago)  materi; 


cinnati,  is  said  to  have  proved  so  siieees.sfni 
in  netting  thousands  of  dollars  from  its 
dupes  that  it  soon  led  to  the  iirgaiiizat ion 


columns  a  eoiipie  III  months  ago)  material-  ..f  (he  American  Pcdemplimi  Co.  and  the 
ized,  and  (as  was  also  foreshadowed  by  T in:  Chicago  Debenture  (’o.  as  "clearing  houses” 
I*  iN.vNi  1  Al.  I  Mbs)  was  tor  1  per  cent.  I  he  men  who  were  arrested  in  I  he  ditierenl 


critical  of  rival  l■ln^rl■^,  Put  Ilie  adverlis-  F.mr'ii!  Fixvxi  i.vi,  I  ivik;-, 
iug  policy  of  Saska  I  nun  iimli'i'  M  r.  Si-la  nilers,  Diar  Sir:  In  .vonr  issin*  ol  last  vvi' 
giiiiianee  has  been  I'l  iiiarkabl;,'  sane  and  have  tin  impression  Hial  Dnminmn 
honest,  and  his  inllm'me  ntion  the  publicity  niatie  'Train  (‘ontrol.  Limited,  nseil  w 
organizat ions  Ilf  (  he  V\  •  1  has  lieeii  nnifiirni  m.v  i  iinsenl  in.v  name  in  tin  ir  pi'u 

]y  heallh.v.  Ili.s  m  v.  l•,)nlpany  sliiiiilil  be  :i  la  ing  I'luinsi  l  tor  the  i  iimp.i iiv  .  I  In 
able  til  perfiirm  ;i  very  nsefni  service  fur  l■ompan,v  had  m.v  l•,)nsenl  and  I  -u  iniurnn  i| 
investors.  (Im  memliei'  of  yimr  staff  vvlm  I'all'il  t* 

interview  me. 

II.  S.  ItOSS. 


'I  <■:  I  i  ;.ii/,;i'iun  1:^  :-2,f  it  It !.( M)')  l•nnMmm 
:  ",t  .v. OdO  p,' -fi  ri I  ll.  a.mi  (In-  I'lill  ilivi- 
il'  ni!.-  im  Imth  i-l;!:-  I  :  mean.;  a  ili  iriiinliim 
Ilf  d.'KI  (it III  j.-iT  ."linn  m. 

I  mil  r  I  In  -  lllll  ea  (lilalizal  ion  1  l;i  eumpan.v 
IK'  ill  .■  I  (1,1-  ra  !  e  el'  pi  r  e.  III..  ;-ii  Hiai  nm!.  r 
I'l  '  ne,'  I  iimliliu!,'.  .'•Inu'i  hi/li!,  r.-  are  gelling 
per  I'ei: ! .  ailili  I  iim.i  I. 

'  J  •(  f  ii  t  (» s 's  t  )!>!•;  m  !•:  ;s  'f  '-r  E  !•:  s . 
'Tni'oiili)  papers  ereilil  Cit.v  'I  rea.-lirer 
('11:1, Iv  ', villi  till'  intenliim  of  liispii.sing  in 
New  'Viirk  III’ .s'2. (10(1,(1(11)  Ilf  the  iinsulii 
(MtO.llOti  Ilf  (he  I'ily':;  lielien  I  lit'i  >  ri-eiitly 
uH'er.  d  in  l.iiniliin.  'The  whole  iiOO, 000 
is  now  pledged  in  l.onilim  on  .'■horl -term 
Holes.  1 1  i-,  nndi  rsliioil  (ha(  legislaliiin 

eoming  iliio  foree  in  Deeemiier  V.lll  resiriet 
(he  powers  of  Ihe  .New  ^',)rk  ineir;"!i'' 
companies  for  the  [ini'i'lmse  of  this  1 -as:; 
of  seeiiri t .V.  and  that  there  is  eonseiiueiilly 
a  lively  liemanit  for  eivie  ,li  hen  I  n  rs  while 
till.',  remain  pnreliasable. 

Al  TO.MA  TH'  'I'RAIN  (ON'J  POL 

F.ii!ri)i;  Fivvm  i.vi,  'Tivik-, 

Dear  Sir:  In  .vonr  issm*  of  hist  week  von 
leave  Hie  impression  that  Diiminmn  'nio 
niatie  'Train  < 'ontrol.  Limited,  nseil  v.  ii  hoiii 
niv  eonseni  inv  name  in  tlnir  pr.*  pe'  lii 


market  in  aniieipation  efTectuallv  diseonni 
ed  the  deelaralion  by  selling  up  lo  122'. 
and  almost  immediately  sold  back  to  1 


,, NT. VBIO  «.«  ):„  „ 

December  _  to  shareholders  ol  rl■,•|)l•d  changing  the  head  olliee  of  Hie  company  |  a  total  of  .■»-t{2.( 
.Nov  e III  tier  .1  _  ^  ^  ^  from  .Soulanges  to  Montre;il.  1  would  make  1 

HANK  .MON  I  REAL  RRlNGlNCi  <H>L1>.  HARVES'TER’S  FRElTsERV.  BI  REAl  .  I  "righl  ""vvoiib! 

Bank'  of  Montreal  is  shipping  $1,(100."""  International  Harvester's  free  service  1  this  average 
gold  III  Canada  in  |  vvii  eonsign mi  ni s  of  bnrean  will  spend  .V,.""",""".  if  iieeess.o'y,  !  value  of  .S'JCS,  1 
S.'iO"."""  each,  one  to  |o-(|;iv'  and  I  he  instead  of  KI  4)00,(100,  ropoi'li  il.  In  I'lliicate  !  riglils  are  ai'li 
III  her  Frida.v.  '  I  farmers.  '  lier  share. 


(yneago  Debenture  (h).  as  "clearing  houses”  I  <'.I*.R.  .\NI>  V.VI.l'E  OF  RItiliTS. 
'The  men  who  were  arrested  in  Ihe  ditierenl  j  Canadian  Paeilie  will  sell  "ex-rights  ’  on 
cities  yesterday  merely  acted  as  the  agents  1  .January  2nd.  1912.  As  to  (he  value  of  the 
"f  these  two  central  eoneerns,  rights  to  subscribe;  .•Vssiime  that  10"  shares 
sa\  tile  1  ost  Office  inspectors.  „1,1  stock  were  piirehaseil  at  eiii'i'enl  market 


NEM  TRl  sr  CO.MFANV. 


Mr.  K.  N.  .Moil, -ell.  director  Ilf  the -Montreal 


Bank  ofMonIreal  is  shipping  $1, 

'  gold  to  (  auaila  in  I  vvn  ennsign meni s  ol 
i  s;.'.00.00(l  each,  one  to  gr,,  io-,|av  and  I  he 
i  III  her  Frida.v. 


Post  Office  inspectors."  ,,1,1  siock'were  pnrchaseil  at  cnVrenI  market  "’'O'  ''oiniiaii.v  t„  be  known 

„  .  Jiriee  around  2()N.  I  he  cost  w  iiulil  be  $2(i,S"().  Oenerale  , In  (  anada  has 

AR  RAPIDS  HEAD  OFFIC'E.  !  ^jq.ere  wonld  attach  to  this  old  stock  the  -'I'’-"/''''!'  'y'"‘  R  <’a|n'al  ot  .$2.t)"().l"".  0 

('edar  Pajiids  .Maimfnetiiring  &  1  right  to  siibserilie  at  .$l7."i  per  .'<hai'e  to  20  ''.hieli  .$_()9.000  *'as  been  is.Miei  .  .  mo.ig 

‘'oiDpiinv  lias  a  !)\  -Ia\v  shares  new  stot'l;  which  would  eosl  or  li"  i-  **‘l’  ai  /oI.  >i 

the  head  oilh'e  of  the  eonipany  |  a  total  of  for  tin-  i:;t»  .shares,  TUi-  ;M‘*-  N  •  Alonced.  <iiree(or  ot  t  h(' -Monlieal 

ulanjfes  lo  Montreal.  1  would  niak<‘  tin*  average  cost  about  *  ity  and  Disfru't  Sa\ l>aiLA. 

'  •  —  -  ,  sliuri'.  Idle  Iheoretieal  \aiue  of  I  lie  ^ 4  ■ 

ISTER’SFREESERV.  BI'REAr.  iLrighi”  vvoiild  be  the  differeiiee  between  NOR  1  ON  (.RH'H  OIS  IN  MOM  REAL, 
lational  Harvester’s  free  serxiee  itliis  axau-at^e  and  liu‘  prcseiii  market  Norton  t'x  f’oint'*any  lamileti 

kvill  s)M>nd  if  iiceessarv'.  ;  \  aliic  (»f  oraboin  .'•22  )nr  t  lian*.  d’!u  ii.-nctivi  icrcd  a  !>>-!:'w  cheufrin*’’  il’.e  head 

if  ^<1  ,()00,"00,  ropoi'l,  d.  In  eillleate  il'igllls  ai'e  ai'liiallv  i|nnli'il  .iioioiil  >^20  21  iil'liie  ol' I  he  i  oiii  pe  "V  !i',im  \  a  nei  m  V  el'.  I !  < 

'  jier  share.  1  (o  .Mont  veal. 


“'the  averag,  i-osi  '  a  bout  $21(1  < 'ity  ami  Dk-hriet  Savings  Paiik. 

dd“‘ be‘Zdii;T!r,nme‘'bd'w'e!'n  NORTON  tJRlFFITIIS  IN  MONTREAL 
•’^214  and  liu‘  present  market  Norton  t'x  f’omt'»aiiy  lamiled 

>,  oraliiiul  •'■■'-’2  pi-r  :  hare.  'The  haviMivi  Oti  il  ;i  by-h'vv  l•h.■Ml!:i^‘’'  ih.e  head 
•Inallv  i|nnli'il  .'iioioiil  >^'20  '2  I  olliee  ol' !  he  loio  pa  ey  rrom  \  aneimv  er.  |!  ( 
ill!  .Moatveal. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  30,  1912. 


PROFESSIONAL  CARDS 

LEGAL. 


McSibbon.  Casgrain,  Mitchell  &,  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Greelman 

.\nVOC\TKS. 

C'HnjuIri  l.ifo  Huildinc.  St.  James  Street, 

Til.  Cliafte-Caflcrain,  K.C.  \  ic.  I’.  Mitcliell.  K  C. 

.\  ChHHe-C’nsfjrain  Krml  M.  McDougall 

.1.  J.  CToelinau  (lilbert  S.  Stairs 

Pierre  F.  Cas^rrain. 


MARITIME  PROVINCE  PRICES  OPEN  BOND  MARKET. 


P.  O.  Pox  Cable.'*-  -"Nnhar,  Mdtifri'al.” 

Tel.  M.  ('odes — Li«'bers,  West  T. 


C.H.CAHAN.K.C. 

HARRISTEK  .\NI>  .SOLR  ITOR. 

TRANvSPORTATION  Rl  ILniNC, 

MONTRKAI.. 


Cable  Adtiresa,  *'Obsjac.*’  I.iolM'r’.a  Ciaje 

JACOBS,  HALL  &  COUTURE 

AdvoratOH,  Rarristers  and  Solicitors. 

Power  Rids.,  83  (’raig  Si.  West,  Montreal. 

S.  W.  Jacobs.  K  A  Rives  Hall.  K.C. 

Cl.  C.  Pnpineau-C'oiitlire  I,.  I'iieh 

Telephone^:  Main  171,  Mainl>4l2. 


W 


in.  Short.  K  C' 
n  W<mmK.  K  (\ 
•*.  T  J,  ('fJIisson 
W.  Fielii 


(  W  (Y 


(>  M  Miirgar 
>  S.  Short 

J  I'arquhar  I.vnibiirri 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS.  BIG6AR  &,  GOLLISSON 

UARKISTKRS.  .SOl.K  ITORS.  NorARIE.S 
Merrhanis  Hank  Hiiiblin^ 
EI>MONT()N.  ALTA.,  Canada. 

Cal. I.-  addr.'s.  Cod...:  A  ICC.  ■.-.tli 

r.|  I  Hedf.ird  M.  N.  il.  U  i-tern  I  ni-m, 


CO.NSl  LTING  ENGINEERS. 


i'hnrles  .M.  Jacobs.  J.  V.  I>n>ies.  James  Forgie, 
Mernlierd  Inst.  (M.  ,  C'an,  Soe.  (M'  ,  .\tn.  .'Nie.  C  IO. 

JACOBS  &  DAVIES,  Inc. 

^ON.Sl  LTINt;  KNdlNEKKS 
MONTREAL,  LONDON.  NEW  YORK. 

Foil  ndat  ions,  Suba«ineoii«  and  Land  Tunnel-*, 
Subwax  s.  Raihva\  ,'!.  ILarliours.  Water-Power 
I)evc|..pin**nt-.  Fxatniiialions.  Ib^Mirl.**. 

Mont.  Office:  Eastern  Townships  Ilk.  RIdg. 


Current  prices  of  Marifinic  Province  securi¬ 
ties,  furnislicd  by  Eastern  Securities  Company, 
157  St.  James  St.,  Montreal. 

STOCKS. 

Asked 

.\eadia  Fire  In.siiranee  Co . 1(K) 

.\eadia  Sugar  Preferred . 105 

.\eadia  Sugar  Ordinary .  SO 

Hrandram-Henderson  Common . 25 

('.•imagiiey  Electric  .  01 

Cape  Hreton  Electric . 

I'.istern  Canada  Sav.  it  Ixian,  ex-d.  .  MO 

Eastern  Trust  Co . 145 

Halifax  Eire  Insurance  Co . 100 

Maine  A-  X.H.  Elee.  Power  Com  ....  115 

■Maritime  Tel.  it  'I'el.  ('om .  83 

Maritime  Tel.  it  Tel.,  Pref . 100 

X.  H.  Telephone . 110 

X’ova  Scotia  Car,  1st  pref .  'J4 

X'ova  Scotia  Car,  2nd  pref . 

X’ova  Scotia  ('ar,  3rd  pref .  50 

X'ova  Scotia  Car,  (,'ommon . 

I  X’ova  Scotia  Fire . 100 

I  X’ova  Scotia  Clay  Works,  Pref .  05 

I  X’ova  Scotia  Clay  Works,  (.Vmi . 

I  Porto  Rico  Railways,  IVeferred . 110 

i  Stanfields  Limited,  Preferred . 104 

'  Stanfields  Limited.  Common . 

I  Trinidad  Electric .  74 

Wentzell's  Limited,  pref . 103 

;  Went/.ell's  Limited,  Common . 22 

BONDS. 

I 

I  Hrandram-Henderson  ti',£ .  071i  D4 

1  Cape  Hreton  I'Jeetrie  5 .  05 J 2  *J<1 

I  Camagiiey  Electrics  5 .  88  S3 

I  I'lastern  Car  Honds  0 . 102J'jl01J'2 

.M.'iritime  Telegraph  it  Telei)Iione  O’slOS  105 
,  Maim- it  X’.  H.  l''Jeetrieal  Power 

I  Co.  l)el,enture,  IH  j . 104  101 

I  X’.  S.  Steel,  I  'irst  Mortgage  5’s .  04  Vi  DO’  i 

!  X’.  S.  Steel  (>' Dehentiiri’  Stock.  .  .  .  104  100 

j  Porto  Rico  Railway  5’s .  92Ji  01 '2 

Porto  Rico  Tele|)lione  7’s . 105  101 

!  .-'tanfields  Limited  (i’s . 102J'2 

:  'I’rinidad  lileetrie  5’s .  ‘J2  88 

'i'rinidad  'I'eleplione  O's . UK)  08 

VANCOUVER  QUOTATIONS. 

'  Latest  (piotations  available  from  Van- 

1  i-ouver  .Slock  Exchange: 

l.i.-iled  SturkK. 


Continued  Diillni-ss  in  Bond  IVIiirket  - 
Tone  i.s  tjuiet  iind  LTiecrtain — 
Sniinr  Kefinery  Issue  Soon. 

X’.  B.  Stark  <t  (’ompany  report  continued 
dullness  in  theoi)en  bond  market  during  the 
past  week.  Tliere  was  a  slight  demand  for 
some  of  the  Industrials,  but  the  general  tone 
has  been  one  of  (|iiietness  and  uneertainty . 

The  Atlantic  Sugar  Refineries  issue  will  be 
imule  witliin  the  next  few  days  and  advance 
subscriptions  point  to  an  immediate  absorp¬ 
tion  of  tliese  securities. 

(Juolatioiis  and  sales  for  the  week  are  as 
follows: 


Hid 
00 
100 
74 
20 
50 
00 
130 
110 
08 
112 
80 
102 
103 
80 
07 
43 
32 
00 
00 
30 

I  .Mat thews-Laing .  102 

Sherwin  Williams.  100 


Asked  Bid 


( 'anadian  Loeomot  i m-s 
Eastern  Car  Company 
X’.S.  .Steel  ik  Coal.  .  .  . 
Out.  Xat.  Brick  Co. .  . 

Ogilvie  ’■  B ’’ . 

Out.  Pulp  &  J’aper  .  . 
St.  Lawrence  Sugar.  . 
Western  Canada  I’ower 


100 

102'.. 

05 

0.5-50. 

100 

04 

102 

80 


00 

102 

04 

i()8 

02 

101 

88 


Last 

Sale 

00'. 


05-50 


Riordon  Pulp  &  Paj.er  100 


102 


100 


05 

70 

ItM) 

20 


National  Steel  Car 
Sawyer  Massey.  .  .  , 


00  00  h 

100-40 . l(M)-40 

101  .  100 


MINING  STOCKS. 


Quolalions  of  Cjinadian  Mining  Stocks  traded 
in  on  the  Montreal  and  Toronto  Mining 
Exchanges.  'J’lie  quotation  are  up  to  Thur.sday 
morning: — 

Asked. 

Beaver .  45 

Buffalo .  2.75 


SURVEYER  &  FRIGON 

( 1 1  N'.si  I. n  .\( ;  i ;  \  ( ;  I N  i;i:i!.s. 

i:\;Miiinati,iiis.  Survoi-..  I',sti,iK,U*s  amt  Dosigt,., 
'rtalililral  aial  I'lnatK  iai  Itrlxirls. 

5i;  iti:Avi;u  iiai.i.  hill. 

T,.|.  I  plowii,  ;j.sus.  MIINTKKAL. 


Alberta  ('anadian  Oil.  . 

Bid  Asked 

.  .02 

Allx'rla  ('oal  &  ('oke. .  . 

....  .02 

International  C.  &  ('. .  . 

. 37  . 43 

Portland  ('anal  Xliiiing. 

.02 '4 

Western  ('oal  it  ('oke.  . 

1  .  .50  .... 

Dominion  Trust  ('0. .  .  . 

122.00  13100 

Gt.  Wi'st  Permanent..  . 

133. 50  135.00 

Nnggi't  Gold  Xlines. .  .  . 

.23  .31 

Van. -Nan  ('oal . 

1.00  1.50 

Pae.  Loan  (xd) . 

20.00  _ 

Luckv  Jim  Zinc . 

.10)4"  .22)2 

Canadian  Cold  Fields . 

Chambers-Eerland . 

C'ity  of  Cobalt  . 

Cobalt  Lake . 

Consol.  Mining . 

Foster . 

Great  X’ortliern  . 

Green-Mcehan  Mining  Co.. 

I  Kerr  Lake- . 

Little  X’ipissing  . 

MeKinley-Dariaglj  . 

Ophir . 

Peterson  Lake . 

Right -i)f-\5'ay . 

Rochester . 

Silver  Leaf . 

Tern,  it  Hudson  Bay . 

Temiskaiuing  . 

Wettlaufer . 

1  ..5  pox . 

Crown  (.'hartered . 

Dobie . 

Dome  Extension . 


.04 

.‘24 

.20 

.45 

,58.00 

.07 

.08j 

.01 

3.00 


>3 


Bid. 
.44 
2.50 
.03 
.23 
.25 
.43 
52.00 
.08 

.01 

2.(H) 


Eolev  O’Brien. 


20 

2  15 

08 

17 '2 

.17 

00 

.05)2 

03 

.02 

04 

.03 

00 

00.00 

44 

.42 

20 

.25 

02 

03).^ 

.03 

10 

(H) 

10 

21.50 

20 

10 

15.00 

CHARTERED  ACCOl  NTANTS. 


MACINTOSH  &  HYDE 

Established  I83.> 

C H A  R TE R E I )  ACC(,)l  X’TA X'i’S 

157  .ST.  JAME.S  .ST.,  MONTRREAL. 

Also  Winnipeg. 

Kinani'ial  Hepnrt?  for  Hankers,  Miinieipal  ami 
Cor|M, ration  .\tniils. 


I’nllsted  Storks. 

Red  Cliff  Min.  ('o . 10 

Stewart  Land  C'o . 

B.C.  Packers  eommon..  .  145.00 
]LC.  Perm.  Loan  (A).  .  .130.00 
B.C.  Trust  Corporation.  100.00 
X’ortliern  Crown  Bank.  .  95.00 

Ameriean-Canadian  Oil . 

B.C.  Copper  Co .  4.35 

Granby . 76  J4 

Rambler  Caribou . 73 

Royal  Collieries . 

.\inal.  Dev . 

Kootenay  Gold . 14  J2 

Prudential  Invj-sl . 107.00 

X’iitional  Finanee . 11.5.00 

B.C.  Relining . .50 

Con.  Mining  .Smelter  Co.  .58.00 

Glaeii-r  Creek . 03 

Standard  Lead .  1.35 


15  V 

11  00 

14.5T)0 

120.00 

100.00 

.07 

5,00 

.78 

.85 

.04 

.05 

.21 

120.00 

145.00 

.05 

02.00 

1 . 05 


Jupiter  Mines . '  .40 

McIntyre  Porcupine .  3.00 

■  Monita . 05 

X'orth  Dome . 75 

Pearl  Ltikc . 25 

Preston  E.  Dome . 05  ,'  2 

I  Rcii  Con.solidated . 38 

Swastika . 0.) 

Vipond . 18j.2 

West  Dome . 25 

X’ipi.ssing .  8.75 

Crown  Reserve .  3.60 

Motherlfxle . 75 

Lallosc .  2.52 


.39j^ 


.24 
.05H 
.  35 
.08H 
.18 

’8.  .56” 

3.60 

.00 

2.48 


VICTORIA  STOCK  EXCHANGE. 

Latest  f|uolations  avtiilable  from  Victoria 


SPECIAI,  OFFEKIXG 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  •  42  Graig  Street  West 


Amal.  Dev.  ('0 . 

Bid 

Asked 

American  (’anadian  Oil.. 

.  05 

1)7 

('anadian  Northxvest  Oil 

.04 

('anadian  Pacific  Oil.  .  .  . 

.0!) 

Alberta  Coal  &  (’oke.  .  . 

.02 

British  Pacific  ('oal . 

.  29 

.  34 '2 

Croxv’s  Nest  Coal . 

.  72 

International  (’.  &  (’.... 

.35 

42 

UNLISTED  SECURITIES. 

The  week’s  record  of  prices  of  stocks  and 
bomis  on  the  unlisted  department  of  the 
Montreal  stock  exchange,  from  Saturday  to 
Tlmrsdav  night. 

Week  Last 


Ame.s-Hold.,  eo. 
Ames-llold.,  |)r. 

Brazilian . 

Belding  Paul. .  .  . 
Can.  Coal ...... 

Mex.  Nor.  Pwr. 
Tram.  &  I’ower 
Nat.  Brick.  .  .  . 
Out.  Pulp . 


Invest  Your  Money 


IN 


BRICKS  and  MORTAR 


The  demand  is  greater  than  the  supply 
for  homesteads  on  the  Island  of  Mont¬ 
real  to-day.  We  have  in  the  course  of 
construction  houses  in  Notre  Dame  de 
Grace  and  orders  on  hand  in  different 
sections  of  the  City. 

Avail  yourself  of  this  opportunity  to 
come  in  on  the  best  paying  proposition 
Montreal. 


m 


We  are  offering  to  the  Public  500  Shares  of 
our  Capital  Stock  at  par  value  of  $100.00  each 


MAPLE  LEAF  REALTIES,  LIMITED 

.513  .51  I  Xlerehniits  Kniik  Bldg. 
MONTKE.Vi. 


Plt-ii.se  send  me  imrtiei 
Hriek  A'  ^Mofltir  Investment. 

NAME . 

ADDHI’ISS . 


ars  of  \(>iir 


Maple  Leaf  Realties 


Ll.MITI-B 


Rooms  513-514,  Merchants  Bank  Building 


MONTREAL 


.4 


WINNIPEG  PRICES. 

Winuineg  slock  miirket  (|Uolalions  for 
the  wcPK,  as  rei)orled  (»ver  tin-  jfrivate 
wire  of  McDougall  &  Cowans: 

High  Low 

Can.  Fire  Inv .  1.5()  150 

('om.  Loan  Trust .  110  10.5 

G.  W.  Life,  Pfd.  .55'^^,' .  310  .30.5 

G.  West.  P.L.  &  .S. .  135  133 

Home  Inv.  &  Saving .  13!)  135 

Nor.  Mige.  ('.  of  C.  20' ^  paid  1  IS  1 10 

Nor.  Trust .  13S  133 

Standard  'I’rusls .  18.5  182 

Em|)ire  Loan .  11.5  lit) 

Northern  (’rowii  Hunk  .xd..  .  .  90  !)0 

UNLISTED  STOCKS. 

Oeeidental  Fire  Insurunee. .  .  .  105  105 

Sterling  Hank .  .  . 

Traders  Blilg.  Assoc .  lit)  100 

Lucky  .lim .  17  15 

Soutli  African  Laud  Warrants  950  !)2.5 

Portlaini  Cement . 

Wiimiifcg  l^iint  and  Glass...  Ill)  105 
Nor.  Con.  Xlortgage .  120  ,  .  . 

THIS  EXCIIANCiE  NOT  BUSY. 

'I'he  Duluth  .Stock  Exeliange,  organized 
about  thr(‘e  years  ago,  lias  decided  to  close 
this  week  owing  to  lack  of  business. 


MeCiillivrav  Coal . 18)2 

Nicola  Valley  ('.  &  C .  50  00 

Royal  Collieries .  .00 

B. ('.  I’ai-kers  eommon..  .  145.00  .... 

Balfour  Patents .  .05 

C. N.P.  Fisheries .  1.05  3.00 

Caiiital  Furniture  Co .  5.00 

North  Shore  Iron  Works  ....  50.00 

•S.S.  Isle  ('reamery . 07  .... 

Viet. -Phoenix  Brew . 115.00  .... 

Dominion  Trust  ('o . 123.00  .... 

Great  West.  Perm.  (A)..  135.00  140.00 

Pacific  Loan .  26.00  .... 

Stewart  Land .  8.00  9.00 

Isl.  Invest,  ('o .  50.00 

.04M  .05)^1 


Slierbrooke  .  . 

W.  Can.  Power. 
Wayaganiack.  . 

Hollinger . 

Wayaganiack.  . 
W.  Can.  Power. 

Nat.  Brick . 

Sherbrooke.  .  .  . 
Mex.  Nor.  Pwr. 


High 

Low 

Asked 

Bid 

*>‘> 

21 

.80 

7!) 

80 

7!)  'A 

92 

90 

OIK 

91  's 

30 

24'., 

23  '-i 

23 '2 

23  >4 

40  .'ei 

45;'s 

45  )., 

4-,:^ 

.5!)  . 

.5!) 

58 

42  . 

().’» 

77 '2 

77 

24  . 
78 

70 

32)4 

31 

32 

31 

Minos 

15.  10 

15.00 

14.95 

1  1  90 

Ronds 

70'.. 

70 

7(i  . 

88 

03  . 

88  . 
78 

78 

02 

INVESTMENTS  YIELDS 

Tlie  table  shows  t  he  jiriee.  dividend  lale 
and  investment  yield  of  slocks  listed  on  the 
Montreal  and  Toronto  .Stock  Excliangcs, 
based  on  Thursday  morning  quolalions:  — 
Div.  Price  5’ield. 

Bell  Telephone . 

’  Brazilian  Trae . 

I  B.C.  Pai-kers.  com. .  .  . 

IT.('.  Packers,  pref.  .5. 

!  ILurl,  F.N.,  com . 

!  Hurt,  F.  N.  jiref . 

I  Canada  Car,  com . 

I  Canada  ('ar,  pref..  .  .  . 
i  ('anada  ('ement,  pref.. 

'  ('an.  ('ottons,  pri-f. .  .  . 

;  ('an.  General  Electric. 

■  ('an.  Pac.  Ry . 


Of  24  Canadian  Stocks  12  Showed 

Advances  and  8  Losses  During  October, 


103 
01 
111 
1  15 
100 
103 
.80 
1  I  I 
03 


4.!)0 
0.50 
I  10 
4 .  S2 
0.00 
0  70 
5  00 
0.30 


AUCTION  SALES. 


Oranbv . 

.  .  75. 00 

85.00 

(’oronation  Oold .... 

.45 

.50 

Liiekv  .lirn  Zinc . 

22 

Nnggi'l  Oold . 

.  23 

Rambh'r  ('ariboo  . »  . 

.72 

.  77 

Standard  Lead . 

1 . 25 

1.00 

Snoxvstorin . 

.49 

.r,7 

Slocan  Star . 

.  .50 

Glacier  Crei'k . 

.03K 

Portland  ('anal . 

.02 

.02 

Red  ('liff . 

.17 

Sti'xvart  XI.  &  D . 

.77) 

(’.  W.  'Frust . 

i  .  io 

DIVIDEND  NOTICES 

The  table  shows  the  date  of  current  inter¬ 
est,  payments  on  Canadian  Securities; 
('anadian  Car  &  Foundry..  .  .2%  Dec.  2 
Detroit  United . IM  Dee.  2 


Can.  Pac.  Rv . 

2'K 

Jan.  2 

Lake  of  the  Woods,  eommon 

2 

Dec.  2 

Lake  of  tlu'  Woods,  pref..  .  . 

IK 

Dee.  2 

Ogilvie  Flour,  pref . 

IK 

Dee.  2 

Smart  Bag,  pref . 

IK 

Dee.  2 

Richelieu  &  Ontario . 

2% 

Dee.  2 

XIackav,  com . 

IK 

Jan.  2 

XIackav,  pref . 

1% 

Jan  2 

XIontreal  ('ottons,  com.... 

.  1 

Dec.  15 

XIontreal  Cottons,  pref.  .  .  . 

IK 

Dec.  15 

Rank  Dividends. 

('an.  Bank  of  ('ommeree.  .  .  . 

2H+1  Dee.  1 

Bank  of  Hamilton . 

2K 

Dec.  2 

Xlerehants  Bank . 

2H 

Dec.  2 

(Quebec  Bank . 

IK 

Dec.  2 

Home  Bank . 

IK 

Union  Bank . 

2% 

Dec.  2 

Hochelaga  Bank . 

2K 

Dee.  1 

The  following  securities  were  sold  on 
Wednesday  at  the  regular  weekly  auction 
sale  of  the  Montreal  Securities  Auelion; 

2  Angus  Park  Co . .?45.00 

2  Westwark  Realty  ('o .  ,88.00 

.5  Crystal  Spring  Land  Co .  71.00 

10  B.C.  Lumber,  pfd .  ,88  . 50 

10  Missisquoi  Marble  Co .  35.00 

3  Prudential  Trust  t'o  (.50  per  cent. 

paid) . 

10  Dorchester  Electric  eommon  .  . 

5  Noiseless  Typewriter  pfd . 

10  Terrano  Flooring  C'o . 

80  Abbey’s  Effervescent  Salts. .  .  . 

100  Montreal’  Motion  Pictures..  .  , 

10  Standard  Theatre  Inc . 

20  Minudie  Coal  Co . 

10  Canada  Auto  and  Taxi  pfd.  0. 

10  Carriage  Factories  common.  .  . 

.5  Arsene  Lamy  Limitee,  com. 

Bonds- 

.SlOO  Canadian  Coal  and  Coke.  .  . 

.f  1,000  Pacific  Pass  Coal  Fields.  .  .  . 


Bid 
•i'T 
4  >2 

23 

14:'. 


Bank  of  Montreal 

Bank  of  'Foronto . 

Royal  Bank . 

Bank  of  N(‘w  Brunswick. 

Dominion  Bank . 

Bank  of  Nova  Scotia..  . 


.2)^-1- lb.  Dec, 
.'2%+\h.  Dec.  2 
.  .  .3  Dec.  2 

. . .  .  3  Dec.  2 

.... 3+2b.  Jan.  2 
.  . .  .3  )2  Jail.  2 


Miniiitl  Stut-ks. 


Kerr  Lake . 

(.'rown  Reserve . 

McKinley-Darragh . 

Beaver  Mines . 

Hollinger  Mines.  .  .  . 
Wettlaufer . 


. 25c  Dee.  10 

.  .  2-|-3b.  Dee.  10 

.  .  .  3+ 17b  Jan.  2 

.  3  Dee.  21 

.  3  Nov.  3 

.•2'2+2H  Jau.‘20 


NEW  YORK  C'l’RB. 

New  York  Curb  closing  quotations,  fur 
nished  by  E.  &  C.  Kandolpli 

American  Marconi . 

('anadian  Marconi . 

English  Marconi . 

'  Hollinger . 

Int.  Salt .  2 

Ini.  Salt  Bonds .  48 

Kerr  Lake .  2'^ 

La  Rose .  2 ' 2 

McKinley-Darragh .  2)^ 

Man.  Trans .  1  '  2 

Nii)issing .  8*2 

Nev.  Utah .  2 

Pae.  Smelting .  's 

Standard  Oil .  1000 

Standard  Oil,  New .  3.89 

Standard  Oil,  Subs .  Ii5il 

llnion  Mines .  1, 

United  (.'opper .  1  o 

Yukon .  3 

Ohio .  I  I4  1 

Braden .  S's  9q 

Oiroux .  4  7-10  4)4 

United  Cigar  Stores .  114'i  I14'<> 

United  Cigar  Stores,  pn-f.  .  .  ijii  |o;; 
Chicago  Subway .  4 


;  ('iin.  Iioeo.,  |)ref .  7 

j  ('ity  Dairy,  com .  ’2 

!  ('liy  Dairy,  pref .  7 

j  ('onverters .  4 

1  ('onsumers  Gas .  10 

!  ('rown  Reserve .  00 

i  Detroit  Ry .  5 

,  Dom.  Canners,  pref. .  .  7 

]  Dom.  C'oal,  pref .  7 

I  Dom.  Iron,  pref .  7 

!  Dorn.  Steel  Corp .  4 

I  Dom.  Textile,  com..  .  .  5 

1  Dom.  Ti'xiilc,  jrref. .  .  .  7 

j  Duluth  Sup .  5 

Goodwins,  jrref .  7 

I  Halifax  Ry .  S 

I  Illinois,  pref .  0 

I  Lake  of  Woods .  ,8 

4().(J0]  Lake  of  Woods,  jrref. .  7 

1 0  50  Laurentide .  S 

25.00  j  Maple  Leaf,  pref .  7 

19  50  I  Mex.  L.  &  P .  4 

2 . 00  ;  XIonarch,  pref .  7 

•  90  i  Monarch,  com .  0 

3.25  Xlonlrcal  Power .  *J 

0.00  1  Montreal  Cottons.  ...  7 

39.50  MontreaK'oltons,  com.  4 

34.25  !  Mackay,  com .  5 

79. 00  j  Mackay,  pref .  4 

I  Northern  Ohio .  4 

.89  Nova  Scotia,  com .  0 

.80  I  Nova  Scotia,  pref .  ,8 

j  Ogilvie,  com .  ,8 

I  Ogilvie,  pref .  7 

Ottawa  Power .  7 

Penmans,  com .  4 

Penmans,  pref .  0 

Porto  Rico .  4 

Pacific  Burt .  7 

Pacific  Burt,  com .  ‘2 

Rich.  &  Out .  S 

Rogers,  com .  1’2 

Rogers,  pref .  7 

liussell  Xlotor .  7 

Russell  XIotor,  jiref. .  .  7 

Sawyer-XIassey,  pref. .  7 

Slier.-Williams,  pref...  7 

Siranish  River,  pref. .  .  7 

Siiawinigan .  5 

Steel  of  Can.,  pref.  ...  7 

'Foronto  Ry .  8 

'Framway  Deb .  5 

'Fooke,  pref . 

Twin  City . 

Winnipeg  Ry . 

Can.  Per.  XI.  C'orp. 

Ham.  Prov.  &  Loan 
H.  &  E.  L.  A  Sav.. 


1 10 
200 
04 


Asked 

0% 

.5)4 

‘>7 

To‘4 

i)  ■ 

'3 

2  9- 10 
*4 

IS.4 

8)4 

4 

3-10 

391 


0 

12 

8 


11 

Nat.  Trust  Co .  10 

Tor.  Gen.  'Friists .  10 


lot) 

45 

1!)2 

300 

72 

102 

10!) 

102 

00 

7!) 

105 

70 

8.5 

100 

!)3 

130 

122 

220 

!)5 

S3 

!)2 

8,8 

227 

105 

04 

85 

OS 

72 

SO 

125 

125 

122 

172 

50 

85 

72 

!)() 

40 

113 

174 

112 

90 
9,8 
95 

100 

93 

134 

91 
140 

S2 

91 

105 

220 

103 

134 

•205 

215 

189 


Il  is  interesting  and  quite  surprising  to  note  the  luuulh’s  firmness  of  slocks  listed  on 
the  .Montreal  Slock  Exfdiangc,  in  view  of  the  lightness  of  money  and  t  he  uncasiiii'ss 
caused  by  the  eondilions  abroad.  From  the  first  of  the  month  to  the  present  ilay. 
price  changes  ha\(‘  proved  eomparalix cly  small,  and  what  changes  then'  vxeri'  haxc  been 
lowardsa  slightly  higher  lexcl  than  the  close  on  the  last  da.\- of  October.  Prices  of  course 
have  fluctuated  a  good  deal  during  the  course  of  the  month,  but  the  los.ses  li:ive  mostl.v 
all  been  made  up,  and  further,  in  most  eases,  a  gain  has  been  registered.  Laurentide 
for  in.slanee,  at  one  time  was  down  ten  [loints.  and  rei-oxcred  .seven  points  of  that  loss 
(’anadian  Paeilie.  although  moving  down  sexen  points  and  up  again  the  same  iiuiuber. 
is  3''4  points  higher  than  at  the  beginning  of  the  mouth. 

'File  unlisted  slocks,  although  .selling  loxver  than  the  best  price  during  the  luoulli. 
shoxx  relalixi'ly  good  net  gains.  'Flic  following  table  shoxvs  the  close  011  the  last  dax  of 
October,  the  high  and  loxv  in  November,  and  the  price  on  Noxember  28th. 

Get. 31st 


British  (’olumbia  I’aekers. 

('anada  (’ement . 

Canadian  Pacific . 

(’roxvn  Reserve . 

Detroit  United . 

Dominion  Steel . 

Dominion  Textile . 

Laurentide . 

Xlcxican  Light . 

Soo . 

Poxver . 

(Juebcc  Ry. . 

Richelieu  &  Ontario . 

Hhawinigan . 

Spanish  River . 

'Foronto  Ry . 

Txvin  Cilv . 


Brazilian . 

.  !)1 

94  '4 

89  K 

91 

Tramxvay  &  Poxvi'i- . 

.  40  1  , 

■18 '.f 

41  )4 

40 

_ 

National  Brick . 

....  04 

01  1, 

.57 '4 

.5!) 

)  2 

Wayagamack . 

...  -  29  '  , 

33 

28 

31 

Wayagamack  (Bonds) . 

.  71 

70', 

7~>  '4' 

7(> 

-i-2 

Wt'stcrn  (’anada  Poxver . 

....  70 

7!) 

77 

77 

-t-1 

XI  r.  H  .  Lovell,  K.(' 
during  the  week. 


ill  'Foronto 


,8.1)0 
0  1)8 
.3.70 
7 . 44 
3 . 85 
7  00 
8.88 
5 . 20 
10.00 
0.94 
0 .  so 
0  42 
0.7!) 

0.00 
(’..32 
0.00 
7.14 
,8.23 
5.02 
0.43 
().  15 
5 . 73 

3 .  o;i 

7.30 
4.81 
7.00 
0.85 
3.!)0 
0.00 
0 .  ‘25 
5 . 88 
.5 . 88 
.5 .  .55 
0.97 
0.40 
0.40 
5. 73 
4.00 
7. 14 

.5  55  '  -Ymal.  ('(qiixer. .  .  . 
Amer.  Smelters ,  . 

Amer.  Sugar . 

Atchison . 

Canadian  Pacific. 

St.  Paul . 

Louis.  &  Nash.  .  . 
(It.  Northern  pref 
N.5’.  ('"cntral .  .  .  . 
North.  Pacific..  .  . 
South.  Pacific .  .  .  . 
Pennsylvania.  .  .  . 

Reading . 

Union  I’aeific .  .  .  . 
U.S.  Steel  com. .  . 
U.S.  Steel,  pref..  . 
r  71  i  Amer.  'Fel.  &  'Fel. 
'4.-.  Halt.  &  Ohio.  .  .  . 
Ches.  A  Ohio .  .  .  . 

Cons.  Gas . 

Gen.  Electric.  .  .  . 
Illinois  Central. .  . 
Int.  Harvester.  .  . 
Lehigh  Valley. .  ,  . 

Soo  Ry . 

West.  Union  'Fel.. 


November 


Net 


Close 

High 

Loxv 

Nov.  2,8 

( 'haieo 

105 

104 

101  's 

102 

;; 

1.51) 

1.50 

111 ', 

1  15 

.“) 

28  ' ., 

2!) '  . 

‘28 '4 

28'- 

202 

208 

201 

205  a, 

+  3K 

3  45 

3 . 05 

3  14 

.3  05 

T20 

71) 

73 

70  1  , 

72)  4 

42', 

01) 

'i2's 

.5!) 

Of) '  , 

4 

7!) 

.80 

78)4 

78 , 

“  '  1 

220 

228 

218 

225 

1 

81 

81 

83 ‘s 

81 

H  ’  L' 

140 

144K 

1 40 

140 

22!) 

232  ' 

220  ' , 

227 '  ■' 

1  ' . 

12 

18'., 

H  Js 

15 

■13 

1  12)  , 

1  1  1 

1  10 

112'., 

138 

I37')4 

130'  , 

1.33  1  , 

■1  '  . 

02 

05 

01 

04 

-1-2 

141 

1  11  U, 

13!) ' 

140 

1 

101  •), 

lot) 

105 

105 

-1- 

I  NLI.STEU  STOCKS. 


NEW  YORK  STOCK  YIELDS. 


Tills  table  shows  the  approximate  ])riee 
of  stocks  listed  on  the  Nexv  York  Stock 
Exchange. 

Price  Div.  Yield'’/) 


7.77 
5.1)0 
7  07  , 
0.08 
0  '25 
7 . 77 
7  14 
7.30 
7  00 
7  52 
3 . 73 
7 . 09 
5.71 
0.09 
7  09 


4  14 
5.  19 

5  30 
4 . 05 
3.70 


84 
7!) 
120 
108 
200 
1  Hi 
144 
137 
114 
123 
111 
123 

171 

172 
7.5 

111 

143 

107 

SI 

143 

184 

128 

120 

174 

143 

79 


0 

10 


ti 

0 

0 

10 


10 


.  14 
.00 
.83 


(•KE.VT  M'EST  PERMANENT  M’EAK. 
OTHERS  QUIET. 

A'.XM'or  vi:n,  B.('. — Xloney  continues 
light  and  dullness  prevails  on  the  local 
Stock  Exchange'.  The  volume  of  trans¬ 
actions  xvas  again  light  xvith  fexv  changes  in 
•inotations.  Great  West  Permanent  xvhieh 
has  bet'll  a  consistent  performer  for  a  long 
time,  and  xvas  xx'eakt'r  this  xvet'k  selling 
doxvn  to  134.  Dominion  'Frust  xvas  neg- 
It'cted  at  122  bid.  l.neky  Jim  Zinc  xvas. 
stronger.  Amalgamated  Nev.  continues 
very  xveak.  Folloxving  the  annual  meeting 
and  an  unfavorable  report  from  tht'  (’om- 
jiany’s  t'ngineer.  Red  Cliff  xveut  off  to  14. 

.\t  the  Red  Cliff  meeting  the  old  boari! 
of  directors  xvas  re-elected.  Xlr.  J^arkt'f  s 
report  slated  that  in  order  to  makt'  sub¬ 
stantial  profits  from  the  ori'  a  smelter 
,  should  bi'  [lilt  in.  and  there  is  no  money 
0 . 30  I  available  for  the  purpose. 

.5 .  .5!)  I  _ _ 


3 . 7(> 
4.31 

4 . 80 
5.  10 
4.38 
5.0!) 
5.40 
4 .  .87 
3 , 50 

5.81 
0.00 


5.00 
0,  1 
4.  I!) 
4.34 
5 . 40 
4.10 
.5.74 
4 . 8!) 
3 . 79 


l;  MASSEY  HARRIS  ('O.  ATEU.MONTON 

Sir  Melvin  .lones,  ))resident  of  the  XIassey 
Harris  ('o..  implement  manufacturers,  has 
annonneed  the  purchase  of  four  lots  on  the 
Hudson’s  Bav  Reserve  in  Edmonton  for 
#84.000  on  wliich  it  is  intended  to  linild  a 
large  si.\-slorx  distributing  warehouse  next 
X  ear. 
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Western  Development: 

4  Realty:  Investment  Guide 
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MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  30,  912. 


PRICE  FIVE  CENTS. 


Subscription  List  opens  Saturday,  Nov.  SOili,  and  closes  Monday,  Dec.  9tli,  at  12  o’clock  Noon. 

WE  OFFER 

READV'S  BREWERIES  LIMITER 

( I  in-iir|)iii';ii(  (I  Hiidi  r  ilic  ( 'onipiiiiics'  A'-l.  Diiiiiiiiinn  ol  (’aiiatl:i.) 

$115,000  7  Per  Cent.  Cumulative  Preferred  Stock 

I  >1  \  ii|(  ini'  Si  ihi-Aniiiiall\ .  .Ma\  and  \ii\ riiilici’. 

si((0  SHAIJi;S  AT  IMIt 

With  a  Bonus  of  50  Per  Cent.  Common  Stock 


(  APITALJZATION 


I 2.%  ^  (Ml-  l-'iiiul 

I*r4"fl*rr4‘4l  I'iIII.  i'lllll  ill.tlitc 


Aiilli(iri/til  l";il('(i 

SL’.IO.OdO 

‘JAO.Odit  iir..<)oi» 

llA.Itdd 


<■<*1 

ftanP.t-is 


'I’ilK  IIAS'I’KITX  'I'KI  ST  (•()MI*A\^ 

I  III-;  l’.A\  K  Ol'  NI'IW  |{i;i  NSW  ICK 


!)tRE(  TORS 


,  Fi'w'smK  II I  M ;i ii;il,<*i',  .1.  M.  ill  •{.  M.  I{i»l»i iiviiii  4V  Suns, 

It;ink4  *11141  lti'4>K«'i‘s,  SI.  •Bidliii,  N.lt.,  .'m«i  S  B  III  1 1  r(‘:i  K  mnl  .Ii}ni'|iIi  0*|{|'ii*ii,  4%  Iiii  tins  Iwi't’ii  liwr  %i':ii‘s 
t*l»llllfM‘tlMl  Mllll  llll‘  l»ll.sil|4»«,s. 

ASSETS 

A'  rii'liliiil  li'.  TIi.  Nalidual  Apprai'al  ('n.,  I!ii'|iim.  Mass. 

(trou’iT.v  .  S2.'»0.(!  10. Sd 

.  i;d.:T.'’,d.  I.> 

s;M(».‘ldl.2r. 

(  lirmil  Assets,  III>(  iiH'lixliiiij:  (Tool.  Itiioi'  (o  .(ill,,  idll  l^td.dll.^Td 


s;M(».‘ldl.2r. 
i:{d.di  i.:Td 


sin.d.-r,.:,.-. 


NET  EARMN(;S 

As  ci'i'l  iliid  l>\  li.  .\.  .M  (■  I II I  \  If,  ( 'ha  rl  f  ic  i|  .Xccdimlaiil .  SI.  .Idliii,  N.l?. 

Av«“r:iji«‘  \c“J  K{iriiiii|L;K  >.i.\  S  |.%.7dN..'J2 

Offliicl  liilt-rfsl  oil  ltoiiil>  .  I.'i.ddd.dd 

lt;il.'iiii'<‘  for  dri'fi  i  ri  «l  Sloidi  .  .  .S;{d.7dK..A2 

KCit  .‘.t  SO  2r,.7  p*i:i:  <'s:n  i. 

|Si'<|[i<-f  I'l «  i'i>rr<-il  Sloi-li.  <  I'fi-  J'fiil.  EK>i(i<-iMl  ..  .  S.O.’id.dd 

Aiail.'iKlf  Tor  (  iiiiiiiioii  .S(oi-ii  .  S22.d.7H..'»2 

i;qi  Ai.  ro  Id.:  c!;!:  ri;M. 

fill'  oi'is4i  11:1  Is  of  .Vppi'.'iis.'ils  anil  Ai'i'oi:  1:  ( a  11 1 's  I'l'iiorls  on  I  hi'  liiisiiii'ss  an*  liflil  on  fyli'  in  onr 
Offii'i',  anil  I'aii  lio  inspi'i-O'il  I  a::>  (iini'. 

ICK.\l)k"S  ISItt'.V.  I'.iflj'.S  I.C  .M  f  (  i'.  i^  liavi'  nt-ail  olCi-i's  anil  .Vri'ali'il  M  alias  Itniliiinus  in  Si.  .lolin, 
N.lt.,  nilli  larjii'  Itri'wi'i-j  llnililiiids  al  Fain  Illf.  ailiioininu  I  in*  f  'il.v  of  Si.  Jolin. 

ix\iP(iRiAr\T  FEAl  IRES  OE  THIS  ISSI  E 

1.  .laini'.s  Iti'aiS>  .  nitli  Ills  iliiriv  vi-ai's  ol  l■.v|)l'l'il'lll'l■.  i-on I i n iii-.s  in  I  In-  linsini'ss.  as  I’l'i'siili'iil  of 
I  III'  <'oni|iaiiy. 

2.  I  III'  ISoai'i!  of  nii'i'i'i Ill's  w  ill  ini'Snili'  .larni's  Hi'aily.  .1.  .M.  ifoliinson.  of  .1.  .M.  |{ol>iiison  .V  Sons. 
ItanliiTs  anil  IJrol'i'i  s.  .Sj.  .lolm,  N.IJ.,  anil  .\foiil  ri'af.  anis  .losi'pli  I,,  (f'ftrifn.  who  has  hi'i'ii  for  yi'ars 
i-on iii'i't I'll  with  till'  hnsiiiiss. 

^lilh  I  ol  al  .issi'f  s  of  S 1  1 1 ,0.*?. ili'ilni'l  ini'  Ihi'  itonil  is.sni'  S2.>d,ddd.  anil  I’ri'fiTi'i'il  .Slot'll 
SIlA.ddd.  ihi'M'  ri'iiiains  a  halani'i'  of  S7(i,(Ki.'i..'>.:.  ri'pri'si'ii I inu  an 

V  ON  TflF;  rOMM(f\  S'l'flFK  ISS!  F  OF  Slili.dd  |•|';|{  SIIAKK 

I.  A  Iai'”i'  ini'i'i'asi  in  salts  asiii  profits  oaii  hi'  I'liii  liifi  iil  l,>  loiilii'il  for,  owinu  In  thi'  projirossivi' 
piiiii-y  of  dll'  inanauoinonl  and  El ii  I'o 1 1. c  al o.  am!  aililil  ional  f  'apilal  in  I  ho  hnsinoss. 

•>.  111!'  Nil  l‘.ariiinus  not  only  juiiai'antii'  ri'diihir  iiayinonl  oi  Inti'rosI  on  llonils  anil  Ifii  iilonils 

on  I'roforri'd,  Stork,  hut  ll■a^l'  an  niutsiialiy  larsio  anioniit  ll..\  III.F  FO|{  lU 'V I  IH'iN  l».S  ON  'I'llK 

rOMMON  SUM  K.  If FI'ltFShN'riNAi  OMii: 

Id  i'FH  <  F.NT.  AVFIf.liOi:  IN  T!!!-;  I'AS  I  SIX  VFAKS 

(>.  'Fill'  oapaoity  ol  iho  plant  i.s  .Ml.dfld  Ifarrols  por  annnin,  anil  tho  iii'l  profits  ahoiit  S.‘{..7d  piT 
harri'l.  As  tho  pri'.si'ii!  output  is  ahoni  I.s, (((id  hairols.  tho  yri'al  possihililios  for  inoroaso  in  hn.siiioss 
.'Hill  profits  hi'i-oiiio  i  in  nioiliat  i'l>  apiiaronl. 

7.  I  lii'i'c  is  a  lai'sii'  iiiiri'a.sii!"  nihlir  lioniaiiil  lor  l.idhlor  Ifoors  siioli  as  niaiiiifai'l  iiroil  hy  this 
( 'oiiipany. 

S.  'I'll!'  .Vssi'ts  as  uivi'ii  ilo  no.  inoliiiii'  an>thiiid  f,,,'  liio  <i(M>lt  Wll.l.  01<  'I'lll'i  If! '.SIN  I'iSS  NOIf 
FOIf  'FIIF  Tlf.VIH'.  .M.VIfKS.  iho  ailililion  oi  ihoso  Iwo  ilonis  woiilil  iiial.o  Iho  lolal  aiiionnt  vory 
ooiisiilorahly  lariior. 

!1.  Famines  for  Idll  show  .-i  larjii-  inoroaso.  he  iiiii  .S.',  I  .liT  I.Sti.  Aflor  allowiiit>  for  inlorosi  on 
llonils  anil  Dii  iilonils  on  Froforroil  Siook.  loai  i  .s 

27..'>  FFIf  FFM'.  ON  ITIF  COMMON  S'KM'K 

Siihsrript  ion  I.isI  opons  Satiirilay.  N'oi.  ildeh.  anil  olosos  .Monil.'i.v,  lloo.  dth.  al  12  o'olook  Noon. 

Allotnionts  will  ho  iiiailo  in  orilor  i.l  Sn hsoripl ions  roroivoil. 

Siihsoriptioiis  may  ho  sont  ihrotiuh  an.v  Ifr.inrh  i>f  'F.lio  Itank  of  Now  Ifrnnswiok  or  'I  ho  Ifank 
Nova  .Si'olia. 

I’rospoot  ns  anil  Siihsoriptioii  Forms  w  ill  ho  srnt  upon  roi|nosl. 

.VII  .Vppiioa I  ions  fi.'i-  .Sh.-iros  .shoiilil  ho  aililrossoil  In 


Members  Montreal  Stock  Exchange. 


I  .S.  MINERAL  OUTPUT. 

■Viiliri'iiato  Froiliii't  ion  of  ,VII  Alotais 
27,S78,2S2.dd  1  Tons  Valiioil 
S78S,»2.'>,dl(i. 

W'.\:MIIN(.T()\. — Tllf  total  prdelllftioll  of 
.'dl  metals  ill  the  I'liited  .States  ill  Idll  was 
‘J7.iS7S,2S2.0!i4  tons,  valm  (1  at  Srss.d'i.-i.O-h). 
I II  the  volume  of  ''Mineral  Ifesoiirees, " 
imhlished  hy  the  LTiiled  Slates  (ieoloyical 
Siir\ is  a  short  chapter  that  eontains  a 
nniinie  talde.  in  which  for  the  sake  of  eom- 
parison  the  prodiietion  of  all  metals  is  re- 
diieed  to  short  tons.  Thus  piir  iron,  with 
a  prodiietion  from  hoth  domestic  and  im¬ 
ported  ores  of  ‘Jti.tITS.  1  ()'2  short  tons,  valued 
at  s;fJ7,dd-L.<)2!,  is  contrasted  with,  platinum 
the  production  of  which  was  less  than  a 
ton  (tl.dttd  ton)  valued  al  .SI  ..'TON.  (,'s(t,  am! 
fi'old,  with  a  production  of  1dO,7tlL  tons 
v  alued  al  S 1  I  4.dM  .OSO. 

In  the  several  minint.''  industries  various 
units  are  eonimoiilv  eniplo.ved  which  do  md 
admit  of  convenient  com iiarison.  For  in- 
slanee.  the  iiroilnetion  of  anthracite  coal  is 
always  stated  h.v  the  producers  in  lonxr 
tons,  hilt  that  of  hitnminoiis  coal  is  I'-iven 
ill  short  tons.  .Xpain.  the  "llask"  (T.")  Ihs.) 
is  the  eiistoinar.v  unit  for  the  nieasiiremeiil 
of  qiiieksil ver,  except  where  the  iiietrie  ton 
is  used.  The  Troy  ounce  is  used  for  meas- 
iirinir  tlie  jireeioiis  metals. 

As  shown  h.v  the  tallies  in  this  rejiorl. 
the  value  of  the  total  prodiietion  for  Idll 
was  .‘s,S().742..")S()  less  than  that  for  1!»!d. 
.Another  table  gives  the  prodiietion  of  do¬ 
mestic  eriide  nietullie  ores,  and  this,  to¬ 
gether  with  imports  of  foreign  supplies 


treated  in  deiiu'iie  plants,  compared  with 
the  liuiiic'  of  domi  sWe  production  metal 
sliovvs  the  SDiiree..  from  vvlliell  these  metals 
are  derivid.  The  total  production  of  all 
oriv,-  in  Idll  was  l(l.:,'_M's.4d2  slioj't  loiis. 

TRANSVAAL  GOLD. 

'I'rmisvaal  gold  prodiiei ion  In  Oetolier, 
ill  line  with  pi'cv  ions  imoiths  in  the  current 
calendar  vear,  .'howi  i|  an  appreciable  gain 
over  the  like  period  of  Idl  1.  the  eoitiparison 
being  betvvee;;  rC't.ti'-'!  tine  ounces  and  7dN,- 
(«il  lijie  ounces:  I'oiitrasied  with  ItilO,  the 
gain  was  over  IdIt.iHKt  tine  oiinees.  For 
the  Id  months  of  lt)l'_'.  the  aggregate  yield 
i:i  staled  at  7.-’>dd..')7>(i  fine  oiiiiees,  or  a  per 
diem  avera.ge  of  24.'sS7  line  ounees,  as 
against  •(..sds,  Idti  fine  oiinees.  or  a  dail.v 
product  of  22.41)11  in  I'.tll.  and  ti.2.')d,.aI54 
line  ounee  and  2d,.'!tiil  in  Idld.  'I'he  main- 
tenanee  of  the  daily  average  for  the  elapsed 
portion  of  Idl2  refern d  to  above  would 
a.'sure  for  the  full  year  a  product  of  il.ldS,- 
('.(■4  line  oiinees,  or  some  ‘ido. ()()()  (iue  oiinees 
more  than  in  Idll.  nearl.v  I  '  •>  millions 
"•realer  Ilian  in  Idld  and  almost  ijonble  llie 
product  of  Idd.",. 

SI  IT  ACiAINST  IMTFI>  FKl  IT. 

.A  AVashiiiglon  dispatch  says  Department 
of  .Insliee  will  bring  suit  against  I'nited 
Fruit  Co.,  nmler  Shermati  act.  in  New 
Orleans,  witliin  next  lline  weeks.  Disso¬ 
lution  will  not  be  asked,  but  it  will  be  de¬ 
manded  tlial  I'crtain  phases  of  selling  ar¬ 
rangements  eompany  has  with  jidibers  be 
diseonlinned. 


INTERNATIONAL  NICKEL. 

.Sliiiri's  II.'hI  Sliiirt  Spurt  On  Fxlra  IM- 
viili'iid  Kiimiir.  Itisi'  iif  l.‘>(l  Fiiiiils 
ill  Tw'«  Years. 

j  'I’he  commons  shares  of  the  I iiteriiai loiia I 
,  .Nickel  ('()..  closed  al  14o  bid  on  Frida.v .  Iasi 
Mill  advam-e  of  appro.vTmately  Id  points 
I  compared  w  ith  the  elorfng  <|uolalion  of  :  he 
j  pre(  ediiig  day.  'I'he.jipd  v  anee  vvas  aeeoiii- 
‘  jiaiiied  hy  a  re|)ort  1 International  .Niel.tl 
!  eommoii  is  to  get  ii^mall  extra  div  idend  in 
■  the  near  future.  JFhe  slock  is  now  on  an 
S  per  cent,  basis ^Klh  earnings  larger  than 
S  at  anv'  time  in  t^hislory  of  the  eompaii.v. 
'.Selling  I  4.:  gi  vnpt  he  old  common  sloei.  of 
i  I  nternalioiiii^  jpekel  Co.,  which  wus  re- 
;  eenll.v  reliredTm'  new  slock,  a  value  of  .s:;ii2 
per  share.  On  this  liasis  J  nternal  i"iia  I 
I  Nickel  eoiiimon  has  scored  an  advam-e  of 
more  than  l.Ad  points  within  the  last  two 
years.  'I’en  .vears  ago  one  share  of  Iniei- 
nalion  tl  Nickel  eomnion  and  one  shari  of 
the  p?'(  ferred  could  liave  been  pureha-'e<l 
for  an  aggregate  of  less  than  .S.'id. 


TOLEDO  RAILWAYS 

franchi.se  soon 

TO  BE  ADJUSTED 

Spoody  Settlement  is  Looked  for 
-('ity  Wants  Good  Service' 
More  Than  Cheap  Fares  New 
Management  is  Expected  to 
.Make  Success  of  Undertaking 
-  Property  in  (iood  IMiysical 
Condition. 


.\!''iioiigh  the  (|iiestion  of  si'cnring  a  re- 
neu  id  of  the  fra  tie  lose  on  eerl  ai  n  of  the  lines 

of  I  I.l  Toledo  Kail  ways  A  bight  Co.  has  not  Ottawa  < 

be.  II  tiiialfv  decided,  it  is  eonsi  iisiis  of  _ _ 

opinion  among  iilililv  and  other  interests 
that  only  a  com  parat  i  v  el>  short  lime  will 
How  I  I.l  p'c  hefore  1  he  mat  ter  vv  ill  be  bronglit  ~ 

to  eonelll'ion.  .No  doubt  i  he  Cit  v  of  ________________ 

Toledo  i-,  not  desirous  of  having  on  its 

h.ind'  all  extended  controversy  such  as  that  Rp  1  A  1  t\ 

Mow  hi  iiig  waged  in  the  Citv  of  Detroit.  wL  I  ^  I  || 

the  present  time  the  nianagemeiil  of  the  uJATiX*!/ 

l  onipi.iiv  has  in  force  a  lemporarv  lest  rale  ~  ^ 

of  i  l  eiil  '  a  ride  for  I  w  o  hours  in  l  he  morning  ■ 
and  I'.'  I  hours  in  the  evening  of  each  dav  .  .  ,,  _ 

and  si\  lieki  Is  for  a  i|narler  during  the  re-  Mull  Sli-i'i'i 

iniondi  r  of  the  dav  .  This  is  lieing  done  in  ^  lignres  for  lie  lirsi 
older  I  hat  it  mav  he  determined  what  is  a,  moiilhs  of  the  eiirreiit 
.|;i't  rale  to  he  eharged  permaneiitlv.  i,„|j...„ion  of  vv 

!  t  I- 1 '^pi  I'led  I  hat  w  hen  I  leiirv  b.  Doherty  ei  i  ■  ■ 

lA  to.  assiinie  management  of  i  lie  prij[>erlv  dUelv  do  in  the  way  o 
III  I  he  near  fnliire,  tins  matter  will  lif-  satis-  larly  when  those  ligiiri 


Statistical  Department 

<>iir  .Slalistu'iil  Dopnriiiiont  will,  on  roquc.st,  supply  information 
rt'i^ardinu  any  t'anadian  company  or  iinlii.stry. 

_C>iir  AVcckly  ('ircniar.  containing  a  general  market  review  and 
speeial  arliele  on  some  t'anailian  eompany,  is  of  parlienlar  value 
lo  iiivestor.s. 

^Tlii.s  vveek'.s  eirenlar,  wliicli  will  lie  mailed  on  request,  eontains 
speeial  article  on 

CANADIAN  LOCOMOTIVE  COMPANY. 

McCUAIG  BROS.  &  CO. 

Xlcnilicrs  .Moiilrc.'il  Slock  Fvciiaiige 
.  MON'I'KFAI. 


$141,000,000  GROSS  FOR  C.P.R! 


AVall  Slrcet  .loiirnal.)  in  Mi 

If  lignres  for  lie  lirsi  three  and  one-half  C''lt'i'et 
months  of  the  eiirreiit  vear  mav  he  taken 

...  *  ,  JIS  .<1 11 

as  an  imliealnni  ol  what  a  railroad  will  invest 
likelv  do  in  the  way  of  earnings,  part  ii'ii-  !  lines 


r.-irlnrily  ji (l.t M - 1 1  <  1  Williiii  a  ct Mil | ;« ra I i \  (  I \  ynmiai  I  In-  lari^M  sl  mips  in  1  ht‘  hisl.irv  ttl* 

'^<11  known  ilnvt  the  linn  ij,..  1 1..  .  c  4i 

,•  M  I  V  t*  »  1  4  f  I  witn  tin-  lianhiRf  o  the  same 

o!  l)oh«|t\  iV  <  «i.  tia.^  oeen  moyf  sileeiwsl  nl  . 

Ill  the  ‘ip(  ration  of  traction  pr/ipt  rlies  ami  eoinnienci d.  {  anailian  l*aeilie  IhtN 

iii.iovs  frieiidlv  relations  wills  the  gener:d  fuir  to  eipial  or  even  surpass  its  record  of 
pill. lie  in  the  various  cities  uNid  (owns  now  hist  liseal  .vear.  when  it  achieved  a  gain  in 


in  Montreal  and  bondon.  nor  Imre  in  AAall 
Street.  No  redneiioMs  of  moment  are 
looked  for.  The  entire  affair  is  regariled 
as  simply  the  com ineiieemeiit  of  an  era  of 
i  II V  esi  iga  I  ion  and  control  of  transportation 
lines  similar  to  that  hegnn  in  the  I'nited 
Stales  some  'Jit  vears  ago.  I  llimalelv.  of 
course,  ( 'aiiadian  I’ai-ilicas  well  as  t  he  other 
two  I  ra  iiseoni  ineiil  a  I  lines  and  the  smaller 
svsiems  will  lind  I  helimelve.s  hedged  ahollt  bv 


-erved  bv  them.  / 

An  iniporlani  interest  iiyiititied  with  tin 
reorga  lii/.a  t  ion  a  Hairs  oft  hZ’I’oledo  euiii  pa  n  v 
-ayv:  '  I  do  not  look  for  aiA  serioii'-  ditlienll.v 
in  eoiiiieeiiiin  with  I  he  /it  isfael  or.v  ad.iusl- 


hardly  eomnieiie. d.  Canadian  I’aeitie  bids  rulings  from  a  governing  board  as  powerful 
fair  to  eipial  or  even  surpass  its  record  of  j Intei'slaie  Comineree  Commi>sion. 

last  liseal  vear.  when  it  a.-hieved  a  gain  in  I  ''nason  for  the  rather  light 

,  estimate  in  which  the  inve.siigalion  ol  rales 


grossoverlhe  preceding  .vear  of  over.'JI!!,- 
(II It  1.0(111.  Total  gross  last  vear  was  SI24.- 
4 1 !»..:( I 


I  is  held  is  the  fact  that  the  Dominion  gov - 
j  ern  nieiit  guarantees  the  ho  mis  of  the  <  irand 
I  Trunk  Kailuav  and  is  therefore  directiv 


In  the  lir-.|  eighteen  weeks  of  operation  j  eoneerned  w  it  h  I  he  prosperil  v' of  t  hat  under 


I'oh/i.  KailwavsA  l.ighl  *1''"  <'iit'renl  year  the  eompany  has  alread.v 


AN'haiyihe  people  want  i 
d  a  m^iinal  charge  for  same 


turned  over  a  gross  that  is  Sll,s7S.000  in  ^  of  the 


arnings  will  not  he  on  the  scale 
r  Canadian  I  ra nseont ineiit al's 


I'orresponding  ligiire.  '  for  some  vears  lo  come,  and  while  the  eom- 


iid  not  r-heaiiTWi l^eflieieiil  service  al  an  I'l' an  tii'liiiil  total  of  revemie  of  .'s44..:i4.000  I  paii.v  is  gathering  strength,  it  is  helieved 
vt  raoi'dinarv  Iimv  rale.  I  l.elieve  that  'I'his  gain  is  al  I  he  ra  te  of  a  l.oni  .s  1  .PH.-i.t  100  the  eonimission  will  not  order  a  rediietion 


(oinriv  A  Co.  will  clear  up  llie  Toledo  I"'''  month  ami  protracted  over  the  veai'  in  rales  on  l  ln'  long  haul,  weslhoiind  linsi- 
lailwavs  situation  with  all  due  de.'pat.'h,  W'onhl  signil.v  an  increase  ol  a  little  over  ,  ness  ol  1  In*  (  anadian  Fai'ilie  out  oi  l*orl 


evi  raoi'dinarv  low  rale.  I  l.elieve  that  I  Ins  gain  is  a 
l)..lnriv  A  Co.  will  clear  up  llie  Toledo  I"'''  month  a 
Kailwa.vs  situation  with  all  dm-  despaleh,  "onhl  signil.v 
and  that  the  t'il.v  of  Toledo  will  l.eeive  a  M ‘■hd<Hh* HIO. 

Ii.  I  ter  SI  rv  ice  in  1  his  respect  than  it  has  ever  I”'''  miiiith  vv 
had  in  the  historv  of  its  street  railwavs."  lermiiied  larg 
lleiir.v  b.  Doh'erlv  A  Co.  have  earefnilv  <'ondilions  im 
I'xaniiiieil  the  propertii's  in  the  Toledo  Uaii-  paraliyi.v mild 
wavs  lA  bight  Co.  s\,.|em  and  pronoiiime  .A  semi-ollieia 
them  in  lii'sl-elass  phvsieg.i  eondilioii.  HI14.  ol  .'sill 


Slti.tMHt.tHlIl.  AA'helher  thi 


Arthur,  whi.'h  would  iieeessarilv  adverselv 


pi'r  month  will  he  maintained  will  he  de-  al'feei  I  he  interests  of  I  he  ( Irand  'rniiik  and 
lermined  largely  hy  the  kind  of  operating  the  (irand  'rriink  I’aeilie.  Siipplemeiitar.v 
eondilioiis  m.'t  with  this  wint.r.  ,A  com-  to  this,  it  is  contended  h.v  transportation 
parat  iv  elvniild  season  vv  ill  ma  ke  it  possilile.  olTmials  that  the  rail's  out  of  A’aiieoiiver 


results  from  the  liegii.iiinj. 


Co.  s\,.|em  and  pronoiinee  .A  senii-o  ilieial  est  i  ma  I  e  of  gross  I  o  .1  nne  40.  1  over  the  long  di  v  isjon  to  Fort  .Arthur,  the 
-class  phv  sie;d  eondilioii.  1014.  of  .-s  1  1 1 .000.000  indiealing  a  gain  of  siihjeel  of  eomplaini  hefore  ihe  eonimission, 
\'leiM  collies  to  Ihe  lirm  for  a|iproxi mat i  l.v  SbS.OOO.OOO.  is  liased  upon  are  not  loo  high  when  it  is  taken  into  eon- 
ojiera  I  ion  i  n  a  posi  t  ion  t  o  prod  lice  gra  t  ify  i  Mg  lb*'  voliiiiie  ol  crops  to  lie  hauled  lielore  sideralion  that  onlv  a  v  ei  \  light  local 
C  lic'di. 11111"-.  'I'oledo  is  the  Deeeiiiher  1.‘)aiid  the  Ilea V  V  miscellaneous  freight  tralbe  exists,  and  that  the  percentage 


'I'oledo  is  t  he 


mher  1.-)  and  the  lieavv  miseellaneoiis 


I  iig  and  fruit  I  on  n.-ige  air. 


L'l'owlng  seeiidiis  of  the  I  iiiled  Stales  and  similar  esiimale  made  last  year  hv  Sir 


haulage,  of  enijilv'  train  niih  .-ige  W; 


or  doiilile  that  shown  on  a 


the  interiirlian  line: 


I  ioiis  ma  ke  t  hese  prodiiel  s  <dieap  a  ml  (iiiiekl  V  finin  recorded  hy  alioiil  .S‘2,.i00.00(). 
'I  , 11  .  .1..  1  1  . 1.  -ei  'I'l . . . I'm^  ,..■•.1,1,.  ... 


avall.'liile  I 
lias  an  ce 


i  Ihe  local  iiiarkeis.  The 
■lleiil  harbor  along  w  (del 


Tlionia-- Sha  iighin  ssv  tell  short  of  I  he  act  mil  im|iorlaiil  diu.dmi  of  an.v  great  i.iih'oad 
gain  recorded  liv  ahollt  .S‘2,.'i(l().(l()().  eompaii.v.  Kailroad  men  and  others  who 

'I'he  exceptionally  favorahle  eondilioiis  have  followed  the  controversy  closely, 
w  hich  have  attended  Canadian  I’aeilie's  scarcely  he:;ila(e  to  express  I  heir  belief  lhai 


loe.'i  led  exleiisi  ve  iron  ftiriiaei  s.  ore  and  coal  I  "peral  ions  of  I  lie  pa- 1  decade  w  ill,  no  don  III  if  aii.v  red  in-l  ions  are  offered  thev  will  be 


docks.  Ilonr  mills,  ship  liiiildiiig  vards  and 
hridge  Works.  Therefore,  it  is  one  of  the 


most  proniisimr  of  the  .Aliddh 
eii  ies.  a '  Ihe  v  arioiis  iiid  u-t  ries  a  I 
I  are  grow  Ing  ra  pidi  v . 


W  estern  I  Im 


he  eolitilllled  I  1) I'o llgholl t  the  eliri'ellt  Vear. 
The  rale  III  vest  iga  I  ion  in  progress  hefore 


of  ( 'om  niissioiier.' 


of  V  erv  little  niomelll. 

To  return  for  a  moment  to  (’anadian 
I’.'ieilie's  earning's:  On  the  prospect  (hat 


at  point  Ottawa,  however  it  will  affeel  Ihe  com-  the  eompany  will  earn  a  gross  revenue  of 


pan.v's  rale  schedules,  is  not  regarded  as 
iikeiv  to  disturb  the  siliialioii  this  vear. 
'I’he  I'ompaiiy  will  eonlinue  to  operate 


I  1 1  .ll(l(t,(l(l((.  anil  the  assn  III  pi  ion  (hat  I  he 
|S|  of  operalillg  will  not  exceed  (!.:  per 
III .  of  gross  (it  w  .'IS  (i  1  .SS  pel' eeiil .  ill  I!ll2 


Hints  to  Investors 


praetiially  tax-free.  I  he  new  lines  liroiighl  i  and  til. 77  per  eenl.  in  lit!  I,  while  for  this 
to  eomplelioii  from  month  to  month  in  |  .vear.  so  far,  it  is  1(2  pereeiil.)  Ihe  road  will 
Hrilish  ('oliimhia.  a  nl  oniat  iealiv  open  up  show  ml  earnings  of  ahoul  s  lO.g.'iO, ()()()  and 
(errilor.v  prodiielive  of  loiinage  almost  from  a  surplus  after  charges  and  reserve  fund 


ITIie  Isliler  will  In-  pleased  lo  answer,  eillier  'I'l.,,  iintij 

llii'oin;li  I  Ins  I'oliiinii.  or  li.v  teller  when  llie  .  '.  ,l', 

eii'e.inisl  snees  I'e'inii'e  il ,  an.v  einpiir.i  I'elaling  lo  I  loll  IS  llie  pos^- 

jiu esi  ineiils.  It  slionid  lie  nnilei'slood.  Iniw.-ver,  i ii  vest  iga t  ion .  'I 

llial  the  I'lsiMi  'i.  'I  IMI  S  will  not  in.d.e  serio! 

predietions  n  panling  Ihe  iniinediale  mall, el 
eoin'se  ol'  an.v  seeni  ii.v.  To  ii'ei  ive  allenlion. 
imiuii'ies  innsi  he  aeeompanied  h.v  Ihe  I'nll  name 

and  address  of  ihe  iminii'er.  ;is  an  evidence  of  ...,,.,,1,10  ,.,,,,sidei" 
good  faiili.  Tlie.v  imisl  a!'o  lie  leeihl.v  vvrillen  '  , 

on  one  side  of  Ihe  paper  onl.v.  All  <|nesiions  deenled  advailla 


llie  stni'l  and  i-uhiiii/.a  t  ion  work  will  he 
carried  forward  iiniiiternipledly. 


ih'diiel  ions  of  s;!,  .(Illd.OtIt).  eomptiring  with 
•'s4'2,7.V2.7.’)  I  in  F.(1'2.  This  surplus  is  out 


'I'he  onlv  untoward  feature  in  the  siliia-  of  t  r:i  iisporl  at  ion  alone  and  against  it  wi 


ollleome  of  (he  rate 
rate  i II V  est  igal  ion  is 
ill  limiiieial  i|uarlers 


•ttriiiiig  eoiisider;i lil.v  more,  there  mav  he  a 
leeided  advantage  in  e\i  n  ising  the  eoii- 


applv  onlv  a  I  per  cent,  dividend  on  the 
preferred  slock  and  7  per  eenl.  on  the  eom¬ 
moii. 


shown  al  .''t  1  1 1  .((d.:.  wliieli  after  dedueting 
Ihe  oulsiaiiding  lioinls  and  preferred  slock. 


eompl.v  ii'c  vvilli  iIm 
al ti'iil ion  I 


llie-  will  nceivo  |ironi|>l  version  privilege  in  t  he  eon  I'se  of  a  eoiilp.'ira-  gives  a  h.'ilaiiee  of  .'S7(l.<Hll),  being  all  ei|uilv 


livelv  shoi'i  period.  The  earnings  on  Ih 
N  vi'VM.i,.  A  onremiiiiry  wil'  he  !  l'|••■|■<;lTed  have  averaged  ahoiit  Hire.'  liiim 


'r.lbW'..  N  VI’VM.I,.  A  iinr  <  n(|iiiry  wiH  he  ' 
answ.t’eil  hv  iin.il  at  ih.'  earliest  possihle, 
mom.  IK. 

Winow.  ToiioN'i'o.  N.dre  Dame  de 
(Iraee  ■”)  p.  r  e.-lll.  dehellt  n’'i'S  at  1(1(1.  will  I 
give  von  Ihe  ri  i|iiired  .'1  p.  r  I'l  nl.  r.  lnrii  on  | 
vonr  in  vest  III.  Ill  with  id. solute  seeiiritv. 


shoi'i  perio.l.  The  earnings  on  I  he  :  of  .stiii  a  share  on  I  he  eoni  iiioii  sio.-k.  This 
re.l  liav.'  averag.'d  ahoiit  three  I  i  mes  ,  de.l  ii.-l  ion  is  iiia.le  wilhoiK  eoiisideral  i.ui  of 
V  id.  n.l  re(|uir.'nient..  on  that  st.i.-k  for  g.i.i.l  w  ill.  wlii.-h  shoiil.l  have  snhst;iiilial 
pasi  llii'.'c  year.-.  The  (| nart .rlv  divi-,  vain.'.  'I'li.'  avmr.'ig.'  .'arning's  for  the  past 
of  I’l  per  .'.'III.  h:is  l.een  r.  giilarly  t  six  y.-ars  ;ir.'  .‘s  l.').7(IS,  heiiig  .'.lu.'tl,  after 

li.in.l  ini.  rest,  l.i  '2(i.7  per  e.'iil.  on  the  pre- 

,,  ,,  ,,,,  ,,  ,  I,  '  f.  rr.'.l  an. I  F.1.7  p.  r  eenl.  .111  Ihe  eomnion, 

F.  IIVMIK  U.;.  III.'  <  'Km.v  <  ohail  p.,, 

Is  n.,1  sitmile.l  in  th..  (  obalt  .'amp  i, p,  p,,„|,p.,  j,,,,.  I'n.m 


II  vxi  n  1  11.;.  The  (  asey  ( '.diail 
11. it  sitiiali'il  in  th.'  Cobalt  i-amp 


■I'll.  V  an-  .111.'  F.I.V2.  Fort  W  illia  in  |  1  p,.,-  prop'"'  =1 !'  '"."""(T-  I. •.,(((  IK  b.-irrels  per  iinniim  to  almost  the 

.'.'III,,  due  F147.  .  an  b.  piiri'lias.  ,|  at  '.(2. 111.  '  l'>'':il<'il  in  the  :igri.-iil  iiial  .lislii.'l  neai  New  .'ap:ieilv  of  .■,I),(IK((  barrels,  with  .'or- 

an.l  giv.'  a  v  i.  hi  o,  7.  p.r  .'.:K.  ■  I'"''''-"'  "V-  'v  li.r.'  on.-  w.mhl  im-i'eas..  in  prolils. 

"  '  '  think  ol  loidviiig  tor  a  mine,  ami  is  a  .-los.'  '  ^  ' 


15  v\K  M  AN  vi.Kii.  l.oM.o'-.  CxT-  We  he- j  Corpora  i  ioli  iiinler  the  i'ontr.)l  of  lirilish 


lievelhal  vonr  I'lienI  will  h.ivc.'ill  he  .1.  sires 
in  Ihe  piirehas.'  of  Dominion  Ti  .xiile  I'oin- 
inon  stoi'k.  There  iindonhi.'.llv  is  ;i  pros- 


inlei'i  sls.  A’i'.'v  he:i V V' sii ms  of  money  were 
expeiiih  .1  in  dl  ..loping  th.'  propirlv'  ami  a 
shaft  was  sunk  to  Ihe  .‘.KO-fool  h'v.'l  l.ifori' 


pe.'t  of  a  goo. I  a  |>pri'.'ia  I  ion  in  ihi'  iiiark.'l  ,  an.x  oreyv  as  .  iieiUKil  l■l'l•d 
value,  though  I  im  st  oi*k,  in  .  in  nioii  with  1 1n  *  .lat .'  this  v'ear  2.  »o  tote,  oi  v  er_v'  ri.'h  ori-.  It 
general  list  of  seelll'il  i.  s.  Vviil  he  snl.jei'l  to  is.  howevi  r,  not  pos  -ihle  to  aseeriain  dll' 
t  he  pressure  of  internal  ional  IV I  nl '  or  ol  her  I'ariiiiigs  as  no  iiilornialion  is  avail.ihle  on 
unlowar.l  l•irl'llIn'talmes.  .  (his  si.le. 


4.  .A..  (,)i  i:ni;.  .  W.'  hav.-  fi'.  i| in  iK ly 

given  our  opinion  in  this  iliparlnnnt  lo 
theelTeet  that  (,)llehe('  Kailwa;  bight.  Ib-at 
lA  Fower  bon. Is  at.'  a  piireha'.  rath,  r  than 
a  sale.  'I'll.'  reel  lit  sirengih  wa-  ilne  to 
instil iKional  lniyiiig  of  the  hoiol'.  The 
Alliatiee  Invest  iiieiK  ('ompaii.v.  111:111  ofti.'.  . 

( 'algary.  is  a  prog'ressi  >  e  iiist  it  nt  ion  with  j 
directors  of  iindonl.ie.l  iiili  gril.v . 

A'oiir  iiKiuir.v  re.  Telephone  will  he  at-  i 
tended  lo  later.  ■ 

F.  b..  Soi!i'.i.  sold  27)  share-  Detroit  I’nited 
ill  71.  anil  wants  to  pnrehas.'  sonn  thing  : 
reasonahly  sid'e  to  giv.-  a(>oiK  I  hi-  same  , 
return.  | 

AA’e  liave  ilriiwn  up  a  short  list  of  si'ciir-  j 
ilies  which  might  help  our  ri'a.l.  r.  'I’liere  i 
ari’  ii  great  maii.v  mor.'  Ihiii  might  fit  into  I 


Tin:  is:'i  K  fo  .s’!  1,:, (IKK  7  p.  r  e.  iil.  I'liiiiu- 
hilivc  prefi'i'i'i'd  .toi'k  ol  the  Keady's 
F.reweries  bimili'il.  with  a  .’)()  per  e.'lil.  eom¬ 
moii  slock  1  onus,  shoiihl  prov.  a  eoiisider- 


itri.l  ol  liritisli  'lOINC’lIF.ASF  SOO  AV015K.S  ('AF.VC'Y. 

^  I", ’  'I’hi'  steel  plant  of  llii-  bilk.'  Superior  Cor- 

'  b"’!’’  '  •'  '(  poralioii  is  to  1..'  gr.'iilly  exti'iiih'.l  al  oii.'e  at 

"  i"!'  a  .'osl  of  sevi'i'al  million  dollars.  Another 
'  '>1  iI'!  "  '  iV  blast  furiiiiei'  will  h.'  Iiiiill,  (he  i-oking  plant. 
I  V  1 1.  ("(.'-  iiicri'iisi'il.  anil  other  activities  nii'i'ssary  to 

'-I. 'I'l  "  sieel-ma  king  pro|iorl  ionali'ly  enlargi'd. 

Is  .iv.K.i  1.  on  ^  largi'  portion  of  |{a,\view'  subdivision 
’  has  hi  I'll  lioiighl  li.v  till'  I'orporalion  to  per- 
pi'l'  ei'iil.  I'linin-  :  mil  of  exti'llsioiis. 


AVOOl)  <il  .NDV  III  Y  DKIIHN  1  I  KFS. 

Mi'ssi's  W'ooil,  (liiiid.v  vA  Co.  have  pur- 


mav  1).'  ill  'iri'il. 


lanl  of  .lin.-tors  is  all  ehas.il  s:!(l2, Still  di  heiit tin's  of  the  (’ity  of 
(I.  'I’otal  assets  are  l'’or(  W’illtam.  at  a  s.Kisfa.-tor.v  price. 


(  F.MKN  r  IN  I>KMAN1>  IN  I  .S. 

i  .A  prominent  American  I'emeiit  maiiiifa.  - 
lunr  sa.v.s  the  eenieni  industr.v  is  in  l.i'iti  rl 
coiidition  than  it  has  been  al  an.v  time 
I  during  (he  past  .vear.  He  says  the  d'l  inainl  ' 
jcoiitiiKies  to  be  very  large  and  that  sloi  ks 
I  all  ovmr  the  country  are  redueed  to  a  point  : 
’  where  tlii'i'c  is  danger  of  a  .sliortag.'  il  tb  | 
demaiiil  should  increase  inueJi  mor.'.  (’on-' 
tracts  are  heing  taken  at  figiiris  wlii.'h 
I  show  a  goo.l  profit  for  the  mannfaci  iinr, 
i  and  (her.'  is  no  prospect  of  rceessioii  in 
I  prices.  ^ 
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(I.K..  IJuocKv  ii.i.i;.  A\  (■  woiihl  not  adyi.'.e 
.von  to  .sell  your  F.  X.  Hurl  pref.  rred.  'j’his 
slock  is  eonvertihle  share  for  share  into 
common  stock  at  an.v  time,  and  as  tin;  eom¬ 
nion  slock  is  already  paying  0  per  cent.,  and 


Get  It  Regularly 

If  you  like  this  paper,  fill  in  the 
Subscription  Blank  on  page  13, 
The  price  for  one  year's  subscrip¬ 
tion  is  Two  Dollars. 
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Copper  Share  Earnings  For  1912; 

Estimated  From  Output  Of  Ten  Months. 

Iln.Ndcn,  Slone  &  (’o.  tji'i'  nil  iiilere.''l inf{  a^iilysis  of  the  rejii’eseiitati ve  cojjper  mines 
in  t  he  followint;  lahle; 

Now  lliat  most  of  the  lartrer  |(l•o(lm•in^;  eoiniianies  ha\e  reported  for  li'ii  months, 
it  i';  possible  to  estimate  elosel.v  their  output  and  earniiiKs  for  the  full  year;  tliesi>  earniiiKs 
uill.  in  most  eases,  pndiahly  prove  smaller  than  expeeti  d.  ()ne  reason  lor  ihis  is  that  for 
si  \eral  months  past  earnings  have  been  liKun  d  on  a  17  or  l7';^-eent  metal  basis,  while, 
as  a  matter  of  faet,  the  average  for  the  year  will  b(‘  very  little,  il  any,  .above  III  eents. 
’riieii,  with  the  risiii};;  metal  jiriees,  i-osts  have  also  mlvamad  in  some  instanees  (juite 
markedly.  ,  ,,  , 

1  )f  course',  in  t  he  case  of  I  he  newer  companies  like  Mrailen.  ( 'hino  and  Kay,  I  h(>  earn- 
ini's  for  IMlL’  do  not  represent  anv  tiling  like  their  present  earniiifr  ca(»acity,  as  t  heir  pro¬ 
duction  ilnrin';  tin'  liist  months  of  the  year  was  cnmiiarat  i  v  el.v  snndl,  and  these  haw  not 
rea'  heil  full  i  .'(I'lacitv  of  the  plants.  _ 

I'rolils  Ksliiiiiiteil  iviiriiiiii^s  Av€>r>i|i<‘ 


.SL»0(),00()  MINING  DEAL. 

(  (iiilritl  of  Sevei'.'il  !  >ii port  a ii  I  i'ro|>i'r- 
lie's  Scented  by  Nan  litii  .Milling 
(  ttiti |ta II V  . 

(Inc  1,1'  the  larcisl  mining  dial-  in  the 
Ibili  h  t'oinmbia  miinral  are;i  was  put 
thron.L'h  recent  I;,  when  i  iuht  coppi  r  aiid 
.-ah  na  claim.-  in  the  lanmns  I'otloii  licit 
.li-trict  wen  -old  f-r  it i.( Kill  to  V.-m  b’oi 
Minintr  ( 'oi..  |i;i  e.'.  .  lio-'land.  'I'ln  proper- 
ii(s  taken  o\ir  are  <i\fi-v  (,bn  en.  < 'opt>er 
\tonntain.  Iliyli  i.raile.  Iluiian/.a.  Se\ inoni', 
Sniiswap.  liiin  lliid  and  KiiiU'  l■idv,.■lrd,  all 
a  the  In  ad  ol'  Sh  iisw  ,i  p  bake  mar  Si  _v  moilr 
.\;ni.  'I  In  compaii-  will  spend  s.'illtl.lllltl 
imnndiatilv  on  d'  .ilopimnt  work,  which 
w.ll  iin-bide  the  j  n- :  alia  t  ion  of  a  irravitv 
1i-,iNi  lim.  ti-n  HOC  -  loim,  coTitrollcd  by 
i-li  ciric  pow.r  fi-iin  .''ev  moiir  I’all-.  ( ire 
w  dl  lie  ei  111 ,  e'  f(  j  b ,  I  I'a  ms  1  o  Si  y  moiir  .\  rm, 
VV  In  I'e  III  I  I  bo.ifs  w.ill  receive  sldp'lielil-  Inr 
.Sicamon-'  at  which  point  conmciioii  ,.iih 
the  ('anadian  I’acilie  will  In  made  to  carr;. 
miini.'.l  lo  the  .-melti  fs  ;t  'I'ra.il  and 
K'.  en  It. 

sn.M'K  i\  I  III;  v.  Ksi. 

.Nativ  e  .-i|\  I  r  has  been  discov  i  red  in  ymod 
((Uaii  I  it  ies  ;ii  St  e  w  art  Lake.  1  II  jnih  '  nort  h- 
wist  of  tin  (Irand  'rrnnk  I’acilic  line  at 
l•’orl  ( i cor!,'e  and  is  beinij  dili;.p  n I ly  folio w  i  d 
np. 

KHODl  slAN  <.<>!. I>  r. 

Lomio\.  Khodesiaii  void  onl|)Ul  for 
(Iciidier  was  ."il.linll  line  onmes  compared  | 
with  .M.tiOti  line  ounces  for  .September. 
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ISLAND  SMELTING. 

Shan  holdi  rs  of  the  Island  Smellinir  ik 
K’l  lininv  t'oinpany  will  meet  on  Dicember 
.'ilh.  to  ratify  the  anreemeiil  by  which  the 
company  will  take  over  the  smeller  at 
'rnnit  Lake.  'I'he  owners  of  t  he 'rroul  Lake 
Smellers  will  receive  ‘JIKl.tlllO  shares  ol  |s. 
land  Sim  Iter  stock.  'I’he  re-orvanized  com- 
pan.v  will  also  issue  SIDD.IHIO  bonds,  which 
havi-  all  bei  n  taken  privatcl.v  by  .Montreal 
people.  These  bonds  will  not  bear  interest 
for  the  lirsi  vear.  In  the  second  vcarllny 
will  bear  L' '  J  p>  r  c.  nl.  and  in  the  third  and 
fourth  veal's  .")  per  I'eiil.  .\ller  .1  vears  they 
.'ire  redeemable  for  L’llll.tllltl  shares  of  Island 
Smeller  stock. 


.M.VBKIv'r  .V<  'I  KI>  WKI.I.. 

|{elleaii.  (laiill  ik  Co.,  in  a  market  letter, 
say;  "'I'he  maninr  in  which  the  market  has 
acted  dnrinp:  I  hi'  |)as|  few  days  has  shown 
that  there  is  wr.v  little  stock  available 
around  present  levels,  and  that  only  a  small 
volume  of  orders  would  be  sullicieut  lo 
carry  many  of  them  to  considerably  higher 
lU'ices." 

M’lyri  i-.vri'ivK  dividknds. 

Wcttlailfer  Lorrain  Silver  .Mines  Co.  has 
declared  the  regular  (|uarlerly  dividend  of 
2 1  o  |)er  cent,  and  an  extra  dividend  of 
L’ 1  2  per  cent.,  pa.vable  .Ian.  2(1  lo  slock  of  j 
record  .Ian.  t. 


;  (ioveriiinciit  ForoftooN  Roynhy  of  2~t 
|’,‘r  M’itli  l{<‘NFrva(Ioiif<  Sliniild 

.Mini'  l*rovc  Viil«inl»lf>  On- 

I  In  view  of  the  poor  n-snlts  that  have 
1  been  obtained  at  the  ('hambers-l*'erlaml 
.Mine,  a  revised  a(;re(>ment  has  been  vTi’anled 
by  the  Ontario  (iovernment  vvhieh  provides 
for  the  cancellation  of  the  royalt.v  and  the 
minerals  are  only  subject  to  a  d  per  cent, 
tax.  which  is  im|>osed  by  I  lie  siipjileinentary 
Teveiiue  act  on  all  prolils  in  excess  of  :?1(),- 
I  tlOtl  [icr  aninim.  Should  further  develop¬ 
ment  prove  the  existeime  of  any  lartce  or 
valuable  body  of  ore,  the  (’rown  has  the 
rivdil  to  relore  the  old  aKreeiiieiit ,  which 
would  briuv  the  royalty  up  lo  ‘io  per  cent, 
on  the  net  value  of  the  or<‘,  after  deducting 
expenses  of  operation. 

COBALT  SHIPMENTS. 

ISliTHOii  r»i«>  In  A  SIiS|»|»«t;  NipiNNiiitV 

AIoim*  Sc'ImIn  Out  IIiiIImim. 

rin  ISh'i'.son  Lake  Mining  ranu*  to 

the  (<»rr  of  tin*  list  of  shipjx  rs  last.  Wfok  uMh  two 
cars  of  hl>4h-^'ra(lr  and  one  low,  sorunsJ  Inoii  the 
SMH-i’a-Siiprrior  la'aso.  .Sovoii  niims  contrihuicd 
lo  <  ars. 

Mpissini;  was  thr  only  orn*  to  make  a  shipment 
of  iMillion  wliifdi  ainonnteil  to  nearly  S.'iD.ODD, 

'I'he  >hlpiin'nls  for  tln^  week  in  potiinis  are: 
Pfierson  Lake  tSeneea-Snperior)  II  . 

(  ohalt  Lak(‘.^i  fai.DOD 

ri  cihewey.  I  IT  .  PD.  tOD 

<  ohalt  'rownsite,  Ih  .  .‘>D.:iDD 

l  a  Kose.  2h .  Ipp,  ip| 

i'cnit-t'anadian,  Ih .  tis.pLS 

Cmwii  Deserve .  .  .'»!L2i;P 


'The  ore  shipments  for  the  week  ami  < 
‘  foiitfws  in  lofjs; 


Dailey . 

Deaver  . 

(  a.se.N  (  ohalt  .  . 

(  it  V  <if  ('ohalt  , 
Diilfake  .  . 

( 'ohalt  Lake . 

(  ohalt  'I'ow  iisite.  . 

(  harnl*  - I'erlami  . 

( 'fmiajras ... 

(  l  ow  ri  Kesers  e. .  ,  . 
Drnmmoml 
1  11  mi.son  Day. .  . 

'  Kerr  Lake 
1  i  .a  Dose  .  . 

I  i.osi  ami  Konmi . 

•  MeKinley-llarra^h  . 

I  Nipissim; 

(LDrien . 

l*enn-(  anadian. .  .  . 

j  Droviiieial . 

'  Diuhi  of  Way  .  .  . 
Temiskamlmi .  .  . 

Tret  hewey . 

Welt  la  lifer . 

(  oloiiial 

1  )om.  De<l  ( '«) . 

Peterson  Lake  (Senei 


INCORPOUATlvU  it)b» 


CAPITAL 

KESERVF-: 


$.'>00,000.1)0 

$200,000.00 


Our  Kooklet  on  Will'  contuius  iiilereslinv:  lind  vnbinble  inform:ilioii. 

It  will  be  'I'lit  on  !ipplic;it  ion. 

I)IRE(  TORS  : 

II.  S.  Holt,  Pres.  Hon.  .N.  Curry  Hiik'h  Paton 

Robl,  Archer,  Vice-Pros,  Hon.  R.  Dasiduruiul  1,^  Pease 

.Sir  W.  M.  Aitken,  M.P,  (>eo.  E.  DruinniontI  ,  „  ,  , 

J.  E.  Aldrerl  1.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  *^'**’’* 

Fayette  Brown  Wm.MoIsonMacpherson  Hon.W.B.Ross,K,C 

tieo.  Caverliiil  C.  E.  Neill  A.  Hai},'  Sims 


J.  Ilutjhes  ...  Manafier 

142  SHotce  2)amc  Street  IlHest 


INSURANCE  AGENTS. 

MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

t General  Agents 

LONDON  MUTUAL  EIRE  INSURANCE  OF  CANADA 

.31  SCOTT  STREET,  Toronto. 


Matthews,  Wri^jhlson  &  Co.,  Limited 
London,  Kni^. 


Iteum,  Ives  &  Wrighlson,  Inc. 
New  York 


-Superior)  ILL  LI 


'I'he  hnllion  lit'iire.s  were: 

Nipis.sim: .  S7fi.DD7.2D  .'?;t7.r>Dl  .%D 

'I'he  year's  Inii'ion  shipments  to  tiate  are  as  fol- 
Itiw  s; 

Onnees.  Valm*. 

Nipissiipi .  :Lr)M.:Di."».27  .S2,L‘i2.r»L>.r»I 


Niplssintf . 

( 'rown  H(‘serve  .  .  , 

'I'emiskamimr . 

( )  Drien . 

\.  Set)fi;*. 

Dntralo . 

.MeKitile.N-Darrairh  . 

Kerr  Lak'L  . 

'rrcilicwty 

<  'it  y  of  <  'nhali .  . 

('ohmial 

La  Kose 

\Vt‘t  l  laufer . 

('ohalt  Lake . 

KItflit  of  Way 
('.  'Ptiwiisitt*  . 
Dnintmond  . 

( 'ast'y  ('ol)Jdt 
Doni  Ked.  ('o.  .  . 

.M  ista-llatu'oiis 
Dailey. 

Det)n-('anadian  . 


.ID.7.DI  LDI 
2l2.Iil  L  M 
JdlP.'i.lD 
I  12  S7:UC.I 
:;i  SDD  l*D 
IS.D!  1.71  1 
P.DPD  ;t7  I 

I  S.D.s  I  ‘).> 
12.  lit).  M;  : 

;;  I  .T5.2D 

1. DIS  (ID 

I I  tido  ss  I 

2. dd;j.  I  I 
2  OSD  7.7 

27:Ut)D 
sp7  (Ml  ; 
2  MiD  12  I 
.77  t  ()D  ! 
D>  7(iD  D:i  ; 
I  I  D.7D  I  I  1 
s  SHi  ti.7  I 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.DEVENISH&CO. 


KrfiTonco.s  Dank  of  Nova  Scotia.  Itoyul  Rnnk, 
l>un*.s  or  llrad.strect's. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

OCTOBER  31st,  1912 

Made  lo  llic  Minister  of  Finance  in  conforinily  with  Section  112  of  the  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  190tl. 


N  AML  ol  DAN  K. 


1  ihiiik  ol  Mfihf n  al . 

2  Dank  oi  Nt  w  Druitswn  k . 

(.Hit'Mec  Dank . 

•I  Dank  ol  N  ov  ;i  setit  la . 

.7  Dank  Ol  Diiti'^li  North  Aiiu'i'ii'a.. 

<>  Dank  ot  1  oronto.  . . 

7  Mol'Oijs  Dank . 

S  Dam jiio  N at  lonalt.* . 

D  MerehanI'-  Lank  ot  <  aiiatla..  .  . 
Id  D:;miUi‘  i'roMnciale  dti  (  anada  .. 

1 1  r liioii  Dardv  ol  <  anada . 

]2.('aTiathan  D  ink  ol  (  oimnerce.  .  . 
I^'jiioyal  Itank  ol  (  anada . 

1  l,l)onnhhm  Dank  . . 

1.7‘Hunk  ol  Hanniton . 

)(•  standard  Dank  ol  (  anada . 

17  liami'ie  (1  Iloclirkn-M . 

JN  Danit  ot  (  ntawa . 

ID|(mp<  ri.d  Dank  ot  (  anada . 

2D  '^ovt‘rio  n  Laidv  ol  (  atiada . 

21  Mot  ro poll! an  Dank . 

22  ILmn-  Lank  oj  (  anada . 

2;>  Nfirlliern  (  ro*vn  Dank . 

2  1  Sterling  Dank  ol  (  anada . 

2.7  Dank  ol  \  aneoii\or . 

2C»  W  eylnirn  Secuntv  Dank . 

27  Dampio  Iniernationaledu  (  anada 
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D3 
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27.713.342 
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277. 5D7 
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L»  ID!).  lOD 

3.33D.27D 
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3,7  4  L33H 
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1  10.371 
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. 

387.270 

!>77.D70 

1. DDD. DDD 

l.*.')!)S.:4DD 

3.0(17.300 

LMi.'ill.nilU 

!) 
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11.7  Hi 

.')>). 7.(4 

4.7D2.3!(8 
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7. DDD. DDD 

3  S  ID. DDD 
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4.3DD.;CiD 
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!),!)7!).  107 
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1  JDDDD.DDD 

(..C.!)7.SD() 
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12 
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2i;0.!)27 
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m. 30!). 084 
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. 

2:J  1 . 1 .87 

1 

1  ::.()())(. DDD 

:j  DDD. DDD 

hi  cod 

Nil. 

28.770 

______ 

L*ODD.ODD 

1  DDD, DDD 

1  .ddd,o;hi 
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ID 

1  .US2.il  12 

32.!)0!) 

3,777.i;07 

7.i;87.785 

. 
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L'ODD.DDO 

1  .:r/D,DDD 
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47D.DI  ID 

7 

1.317.430 

7!). 20!) 
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2,mii>,its2 

270.000 

0 

2.018.077 

3!). 7  11 

1 .200. (>33 

7.(I03.()S4 
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. 

4.774 

4  4  2 

!  :!.ii()(i, 11(10 

1  .D!)2.4(H) 

1.027,  IDD 

300,000 

0 
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ID  1.307 

2.103.072 

4.D80.4!»7 

1  40,782 

ir.  i.iict 

1  LVDOD.DDO 

Ll7Lk7DO 

8  4  1  .S.3() 

Nil. 

♦iS3.1  17 

.53.073 

S4.'),i;{2 

TitS.-MH 

. 

1  ID 

.  lddd.ddo 

0:>0.()D() 

310.(100 

17,DD() 

7 

300.470 

071,!)  48 

273.037 

ID. DDD. ODD 

1 

ID. ODD. DDD 

1 .37!*, 833 

Nil. 

1 .082.877 

. 

. 

420.l!*7 

704.003 

17.1)7U 

1 

7.!)7!) 

]!io.s(;o,ooo 

1 

11*1.387.700 

1 1  i,i;ii,iN2 

H)t,o:;i),;it)ii 

1  10.0!)0.S77 

7,444.337 

21). 2!. 3. 10!) 

:is:{,si4,7i72 

li4U.(HI7.1)2S 

7.H..'',|g,4U7 

.S.4!l(1.4:t.-, 

7.D70, 188 

P.8l*L227  j 

I  iakiliiit  ^ 

•  of  imltidt’d 
limit  r 
loj  eptiinjp 


I  .7d:{ 
2  1  LDD;t 
.7.2D;i 
;;  i;'.7 

I  I  .1  I  I  l)'2.'{ 


2d:{..77  I..7:{D 
'.'.(;7.s.  I2(i 
IS,  1  ID.D7D 
.7;i.7.7D,  m2 
.7.7.M;i,N2.7 

d; 

I2.M.S.;:1P 
2D.2;iP.  1.72 
7l.l:U,7!).7 
lD.7:i:ks;u2 
PD.Pm.D27 
21  l..7.sp.im 
ns.  i2L‘*Di 

c.  L2.7(i.i;.s:t 
1 1  i.'ii  .:iss 
L7:D.».P2D 
21.  I  S7.MS 
i2.  \  t  LS2I 
C.  L  l')7.;k72 
m.7 

I  I  l2D.DhD 

I I  .D;i7..7  iD 
Is.iWil  .PPD 

7.(iDD.(i7»i 

2.;H12.C.(».S 


tiroalest 
\o(f  eiriada 
litiM  tlurim; 
iiioiil  h. 


H;.2s:kD;<7 
DP.s.:i71 
2..7.72.2P7 
L:i2:kPD.s 
1.772.212 
.7.  ID.S.DDD 
1.  ISS.DI2 
I  ,DP  t.  IS2 
(i.P;i2.PA: 

I  IDC.,I2S 
(.UD2,72D 
I.7..7r>;{..S2l 
I  1 .71)  I  .P  I  4 
.7.2  4  1.1)72. 
.'4.2  IP. ‘(2.7 
2.77:S.DD2 
2.7.70.:M2 
1.177. -4  20 
(i.7Pl.I  12 
2S..7.7D 

1.1  m.D72 

1.2  17,420 
2.PP(i.7D(l 
I .  iP2.P-l.7 

.hS2.l  1.7 
2D,S.D‘io 
1.21  1. 1.7.7 


Deposits  j 

w  it  h  Dtnn-i  Notes  of 
I  inion  ( h>v and 

;  Dominion  crnimml  for  ( 'ii(‘i{iii\s 
I  Notes,  iseeiirityof  (niothei* 
I  note  Danks. 

I  i  circulation 


I  Dalanccs 
Deposits  due  from 

inatle  witii  |  Agencies  of 
and  itlie  Dank,  or 
Dalanee.s  from  <it  her 
dut'  from  Danks  tn* 

Ollier  Danks  Agencies  in 
in  (’anada.  the  I'nitt'd 
I  Kingdom. 


Dala  nees 

du(‘  from  Dominion 
.VgefU’ies  of  and 
tin*  Dank  IVovineial  i 
or  .Agencies  (lovernnint 
elst‘wh(*re  .  Securities.  | 


(’unadlan  ‘  j 

Alunici|>al  I 

S(*ruritles  |  Kailway  (’ail  and  !  Call  and 
and  Dritish.  '  and  oIIut  j  short  loans  short  loans 
or  Foreign  |  bonds,  j  on  storks  elstiwhere 
Or  Colonial  !  debeiituresj  and  IhukIs  tlian  in 
and  stocks,  hi  Canada.:  Canada. 


Seeuritlos. 


Current 
Loans 
i n  Canada. 


(Tirren  t 
Loans 
els’i'wliere 
than  in 
(’anarla. 


Loans  to 
Provineial 
(lovern-  j 
inents.  I 


I  HviiX 
I  Kstate. 
other  liian 
j  Hiiiik 
1  premises. 


;  Mortgages  I 
I  on  Kent  , 

Lsiale  !  Dank 
I  Sold  l)y  Premise.' 
Ilu'  Da'nk  i 


Loans  to  ! 

Directors  |  Average  j  Avt'rage 
and  firms  ^specie  hold  Dominion 
of  which  j  during  Notes  held 
they  are  the  month.  during 
partners.  •  ili»»  nnmti). 


J  Mont  real. .... 
2  New  Drunswick 

2  DiK  he(* . 

•1  Nova  Scotia  .  .  . 
.7  Drit.  N..\im‘riea 

(i  'I'oronio . 

7  Mol^ons . 

K  Nutioiiale . 

D  .Merelianis . 

Id  Drovineiale ,  .  . 

]J  ITnoii . 

1 2  ( 'ommerei* . 

12  Ihoyal . 

1  1  I  )oininioii . 

J.7  ILiniilton . 

Ui  Standard . 

I  7  lloelielaga . 

IS  Ottawa . 

m  Imperial . 

20  Soveriegn . 

21  Metro|>olilali  .  . 

22  Home . 

22  Nor.  (’row II. ... 

2-1, Sterling . 

27  \  an<*ouver . i 

2P  Wey*»Dni . i 

27  I nti  rnalionale. .  I 
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;42D..SOP 
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1.722.720; 
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2.. 7D0.2.M), 
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4. DIO.  1 07 

300,000 

5,317.  137 

4.077 

;!8.7  17 

|()0.!)22 

73.700 

1,227.21  1 

-135.!)!)4 

7  m.3SD 

;!.8I  1,784 

230. ODD 

3,0()!).S5I 

2‘I8.!)5HI 

o,;;70.P73 

1 0.7 12.07 1 

707.000 

!).300.357 

53.!)2!)j 

P.733. 087 

1  l.0!)7.37l 

578.000 

!).242.17!) 

!D!).3!)I ! 

1  ,781 ,07!)^ 

0.101.714 

228.0DD 

3. !)!)!), 0.3S 

1  m.2!)5 

7I7.dl*4| 

3.7  40.183 

150.DDD 

2.371.123 

oo.tiisj 

202. 21). 7' 
1 .022.207. 
I  .P22,.SD0, 
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1,01  4. SI  4 
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■ISO. .702 
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•1.1 01. 1  70 


0.021, SOD 
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1,201.702 

ILDu! 

20.27M 
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270.217 
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7.IOS.712' 
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727.220] 
OCi  4.020* 
1.720.S22: 
SL4.0IS 
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1 , 470,20S 


020.7071 
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4  42.27 1 1 
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1.211,020 

7IS.OOO< 
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1.272,087: 
2.777,010, 
7,272.774 

12.172.002! 
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102.70s; 
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7.0S7.770 
2.707.242 
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2.  LAS. 702^ 
2.270.00s' 
8. 1 '20.244 
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2.222.270 

028,042^ 

1 ,2  48.077' 
07  1.220^ 

007,420' 

1 ,008.747 
277.200 
1 .02(>.277 
220.000 
70.000 
4  42.142 


57.17S.022; 

400.000’ 

700,000' 

4.10S.S10; 

7,020,720 


5.2S0.200| 

7.001.007^ 

11.712.247 

h05,782 


S.217,S7S! 
12.012.04S 
22,180,202 
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42.052.407  . 
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14.810.707  ' 
52.072,425 

5.047,800  . 
44. 120.170' 
150.127.118 
80.000.805' 
42.012.702 
20.720.700 
20.020.705- 

22.228.708  . 
25,000.080 
41,045.078  , 

0.577,072 
7,400.024  . 
15.882.207:. 
5  401.002'. 
1,042,551  . 
SI2.222I. 

1,24L005 
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8.O44.0(M) 


5.250,042' 

5.145,1171 


222.225 

0.272.241 

12.472,002 

410,285 

15.000 


00.227: . I 

101.772;  00,50-1' 

10,504  .  I 

70.710'  l,70Ci 

05. 14  1 1 . I 

0,570  . 


4.000.000 
100.412 
1,177.084 
1  .271.047 
1 .207.228 
1.080.707 
1. 100. 000 
750,871 
2.442,222 
227.000 
1 .002.270 
7. (>79. 882 
7.087.000 
2.020.104 
1.0(»7.878 
878.220 
72  4,270' 
1 ,728.802 
1,002.222 


2(i2.020 
122,727 
202.207 
1 .000 
20,200 
2.702.710' 


227.182,2-17 
12.007,04(1 
22.217.227 
<»7.270.S7P 
07,702,227 
78.721.07!' 
72.221.110 
22.801.70(; 
87.180.282 
12.410.882  . 
()0,782.st»D 
242.200.4  47 
174.702.141 
Vfi.OOS.i  I  1 
18. 147.772 

40.782.21  S| 
20.OIO.SOll 

71.255.21  l| 

4.722.00()l 

l2.0l2.S17j 

12.800. 11  oj 

21.01  4. 0020 
0. 107.SO!| 
2.270.70!l 
I  4S2.728B 
2.2S0.2S!l 


1 .000.000’ 
20.221  I 

482.007 
724.07!) 
12.  12  4 
I.200.74S' 


8. (Mil. 227 
220.707 
427.70*) 
2.272.!)22 
840.107 
820. ()4S 
42!). 222 
100.100 
2.270.044' 
2!). 072 
728.102 
0.7S1.000 
4.010.200 
1 .770.580 
72S.2S0 
777.224 
21)2.728 

1.02s.  17!) 
L(i7:k721| 


27.120,201^  04.072. 120'  O.lOO.Ol-ll  72.5S5.72oj  8,020,073  18,040, 53oj  2S.230.7(i4|  O.M7,72lj  22,7SO.OSo|  02,7S2,047j  72,!)70,S00^  101,180.983j  879.670.057^  IL200.7«8j  1.072, 048*  4.G50,22oj  1,722,770^  1.141.807  28.474.110-  1 2,048.0 1!)*!  .72 1 , 107.0!)(ij  10.122.!)70'  27  l!)2Sir  !)|  | 


12,201.472  I 
007.122  2 
872.818  2 
4.0I2.7!»2  4 
2.77!).0S7  7 
2.702.788  O 
4.22S.200  7 
S47.!)00  8 
2.224.420  !) 
120.210  10 
■  3.412.127  I  1 
10.214.000  12 
12.0!)2.1S0  12 
ti.02S.54H  14 
1.004.102  17 
1.204.722  10 
1 .000,070  17 
2.220,.540'lS 
!k420.0224!* 

. bo 

747,080  21 
!»S0.727j22 
8!)0.82r22 
424.070  24 
I  m.SOO  27 
07.707  20 
00.100  27 


Hank  of  liritisli  N'ortli  Amcric.a.  Tin)  flKures  for  tin)  llawsoii  ami  Fort  (it'orgt'  Hraiu'hcs  have  iH-eii  taken  from  latest  statement  to  liaml,  viz;  I2tli  ami  ^Ulli  Oelober,  Ittl'J.  Asset  No.  22  inelmles  Itiillion,  *l<»,2ni. 
Hunk  of  Vam'onver.  'J'lie  llgures  for  the  Fort  (ieorge  anrl  Hazelton  Uranelies  have  been  taken  from  the  latest  statement  lo  Iniml,  viz:  Ocloher  1‘.II2. 

Jioinlnion  Hunk.  'I'he  llgures  for  the  bomlon,  Kngluml,  hraneh  have  been  taken  from  the  latest  staleinent  to  band,  viz:  Oetob.-r  It).  I<II2 
'The  eoJuinn,  "Loans  to  other-  bank.s  in  (.'unaila,  seeureil,  Inelmting  bills  redUeountesl,”  totals  too  — Toronto  $12S.f>(M),  llainillon  .$lu,,-i0(). 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  30,  1912. 


THECANADIANBANKOFCOMMERCE  BANKS  URGENTLY  NEED  PLAN  FOR 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  PICKING  OUT  STRONGEST  MEN  AND 


$12,500,000 


OF  I>1KFX  TOKS  ; 


Mir  Kdiiiiind  YValkt-r, 

Proxicloiit 


Hon.  (looritc  A.  C<»x 


K.  It.  V’ofxl,  Kki|. 


John  lIoNkiii*  K.C.*  LL.1>.  Sir  John  !M.  <«il»soii. 


J.  W.  l'*la%'olle«  Esq.,  LL.1>. 
A.  KinHinan*  En«^. 

Sir  Lymnn  .Mriviii  Joiirn 
Hon.  M\  C«  EclwnrdM 

ALEXANDER  LAIRD, 

Cjoneral  Mann^or 


/.  A.  hnHh,  Kp<q.,  K.C'., 


Ali'xniiilor  l.nircl. 
William  I'arvrll.  K^q.. 


K.t'.,  ttnr<liicr  Stovoiiis,  hNq. 


William  McMaMlrr,  Esq 
Itoherf  Stuart,  Enq. 

Cj.  F.  lialt.  Esq. 


tioori^M*  <■.  Foslc'r,  Ksq.«  K.C'. 
i'hns.  Coihy,  Esq.,  M.A.,  IMi.I). 
A.  C'.  Fliimcrfclt,  Esq. 

JOHN  AIRD, 

Assistant  Cioncral  Maiinj^cr 


Tho  C'anndlan  Hank  of  C^oiumerco  having  Brtiin'lics  in  all 
tho  important  towiiN  and  cities  tliroiii^hoiil  C'aiiad:i,  as 
well  as  in  Nowfoundlaiifl,  the  I'nited  States,  Enji^laiid  and 
Mexico,  offers  nnsiirpassed  facilities  for  I  he  transaction  of 
every  deseription  of  hanking  hiisiiiess. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Eslablishod  in  1830. 


Incorp'iralod  by  Royal  Charfir  in  1810 


at  Annual  Wage  of  $4,000,000 
-  $7,000,000  of  Coods  Imported 
From  England  Improved 
Market  Conditions  Helped  to 
Build  Up  Industry. 

( Ircensliii'lds  A;  ('oiMpaiis  Ii.im'  i^ind  a 
|iani|)lil('l  OP.  the  t'otloii  llllll;^1|■\  in  (  aii- 
julii,  which  poiiils  out  llic  nr, til  sln  ii.trlli  of 
that  iinhislrv  atitl  also  the  imporiaiicc  in 
the  matter  oF  lahor  cinploycil  atui  capital 
invested.  The  article  Tollows,  in  part : 

During  the  i)ast  Tew  years  a  eompiete 
change  lias  come  about  in  tlie  Cotton  indus¬ 
try  oT  Canada.  .\s  a  result,  the  position  of 
the  principal  companies  at  the  present  time 
is  ver.v  dilTeri'iit  from  what  it  was  lia<  I,  five 
or  t<>n  years  ago.  and  a  study  of  the  condi¬ 
tions  would  seem  to  indicate  that  the 
stronger  Canadian  Cotton  eoneerns.  as  a 
result,  will  make  even  greater  strides  during 
the  next  fe\\  .vears  than  they  ha\c  U|»  to  tile 
liresent  lime.  'Die  cotton  industry  now 
oeeupies  a  \  er\-  iliiporlaill  positi<-M,  the 
value  of  the  eoilon  mills'  properties  in 
Canada-  now  totalling  o\er  Sdt  1,1)011.1  Hit  I. 
Thi'se  mills  lirodnee  goods  to  the  \aine  of 
•'¥20.000.(100  aiiiinally.  eiiiiiloy  oxer  1-1.000 
hands,  and  pa.v  yearly  in  wages  a  sum  in 
excess  of  . '¥4, 000, 000.  'I'liex  spend  aiinnally 
in  stores  and  supplies  .SI .000.000,  and  in 
plant,  imiirovi'iiieiits.  t  te.,  idose  to  -SI. 000.- 
000.  They  pay  the  railways  in  Canada  for 
freight  transiiortalion  o\er  -STOO.OOO  a  year. 
Th(>  markets  which  the.v  eatt‘r  to  have  sliowii 
treiiieiidons  im-reases.  (lie  demand  (ler  .Near 
being  almost  douhle  what  it  was  ten  .M  ars 
ago.  lip  to  the  jiresent  time  llnn'e  Inuc 
hein  very  fi'W  new  eom])aiiies  organized  to 
meet  the  growing  demand.  (io\-eriimen( 
statistics  sliow  that  Canadian  eompanies  are 
not,  b.v  any  moans,  sniijil.viiig  the  entire 
Canadian  marked  as  ytd,  imports  last  yenir 
of  cotton  good.sfrom  England  having  totaled 
over  ST.OOO.OOO.  all  of  wliiedi  slioilld  still  he 
available  to  Canadian  eoiiem-iis. 

ChiiriiNo  in  Trade  Conclitinns. 

Tile  <dii('f  faidor  in  ilie  ediange  that  has 
eome  about  as  ri'gards  (he  iiidustr.v  has 
resulted  from  the  greatl.v  imiiroM-d  marked 
eeinditiems,  the-  <-ompaiiie's  being  able  to 
j)lae-e'  ( lu'iiisel ve's  in  a  \er.\'  mnidi  stremge-r 
lieisition,  ami  al wa.vs  e-ouiit  on  iiine-h  ste  aelie  r 
traele  eeinelitions  than  was  the  ease  a  few 
.ve>ars  ago.  whem  the'.\'  were’  always  harassesl 
i).v  the'  lowe  r  prie-e's  at  wliieh  Knglish  maiiu- 
faeture'rs  e-einld  se'll  in  this  e-onntr.v  as  e-om- 
jiare'd  with  thi'  Canadian  m:iimfa<-t nrers, 
owing  to  (he  lower  e-eists  eif  maiiiifaet  lire  in 
Kiiglaiiel.  Tile  I'liief  ri'asoii  for  the  highi'r 
e-ost  of  proeliietion  in  Canada  resnlts  from 
(he  eliniatie  eoiidit ions,  which  make'  it  nee- 
e'ssarv  to  build  \  er.v  mneh  more  substantial 
faetorii's  to  I'lidnre  IhroiighonI  the'  winti'i' 
si'ason  anil  provide  for  the  i-ost  of  lu'ating 
((\er  si'vi  ral  months  of  the'  yi'ar.  .some  thing 
which  does  not  oeenr  at  all  in  the  Mati- 
ehe'ster  ilistrie d  of  Creat  Hritaiii. 

Milking  Rriinili'd  l.ines. 

( )ne  of  t  he'  most  importanl  ih'M  lopini  ii I s 
ill  the  trade'  in  Canaela  has  e'eniP'  fremi  I 'u' 
iiitreielne'l  iem,  h.v  the'  larger  Canaelian  e-'ini 
(lanie'S.  of  hramle  el  line  s.  iliste'ael  eif  th"  eilel 
peilie.v  elf  sini|iiy  maiinrae-t  iii'ing  fen-  th*'  .jedi- 
iiillg  Iraeh'.  Ii  is  this  e|e\ e'leipiiP'lit  eif  till' 
market  feir  hranehel  geieieis  tha*  will  in  lime', 
it  is  belie  '.eel,  preiM'  I  li'-  great'  r  fa'-tor  with 
einr  Canadian  e'e)iii|>anie'>;  in  the'  ()r')))"rt ieiii 
that  I  111' Canaelian  buying  pnlilie-.  w  lie'ii  I  Iii'.n 
lii  e  eiine'  Iie  lte  r  ae  epiaiiite'e!  w  itli  t  lie'  varieins 
line's,  will  meire'  ami  meire'  insist  ein  see  nring 
sain;'.  Of  eenirsi',  like'  othi'r  line's  e;f  maiiii- 
fae-tiiri'.  t  lu'  ele  veleipment  that  ha.' eie-e-urreel 
'eliiring  tlie  past  few  yars  in  We'sie  rii  Caii- 
iida  lias  created  a  marki't  whii'h  is  ail  tlii' 
time'  increasing  al  such  a  rate  that  it  is 
eliflieiilt  tor  the  Canadian  eompanie.''  to  kee  j) 
pace  with  it.  .All  these  deve'lopme'iit  -  liaM' 
bei'ii  aloVig  line's  tlfa,-.  aeeoreling  tei  eeittein 
interi'sts.  sheiuiei  mak*'  it  iiossibh'  I'eir  the' 
ton  e'eiiiijiaide  s  (ei  openat  '  iiiiile  r  meire' 
lavor.ahle  e-einelitieins.  aiiel  tei  make  a  ste  aelil\ 
larger  iireifit  eiii  tlu'ir  tne’nover  than  the.N 
ha\ e  in  t he  past. 

OFFERIXCJ  .AtMTsTEEI.  OF  C  ANADA 

preferrkd. 

The-  llei.val  Se'e-urities  Ce,r  leiral  iein  is  eilTe'r- 
ing  ,”i(H)  sliares  eif  Ste'cl  ( 'eini  l*an.\'  ei(  ('aiiaela 
|ire'b  rre  el  steie'k  at  IM). 


MARKING  THEM  FOR  PROMOTION 

Inability  of  Clever  Men  to  Attract  Attention  to  Their  Work  is  One  of 
Chief  Reasons  Why  Such  Men  Desert  the  Banking  Service  for 
Other  Financial  Corporations  -  Competitive  Examination,  While 
it  Would  Not  Reveal  Executive  Capacity,  Would  at  Least  Show 
Who  Were  the  Best  Informed  Employees  Branch  Managers 
Frequently  Lack  Ability  or  Inclination  to  Select  Their  Best 
Subordinates  for  Promotion,  and  Nobody  Else  Can  Do  It. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORM.XTION  FI  RNISHED. 


CORRESPONDENCE  INVITED, 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

lionet  IHlioo-  (ilt.VC'KI'III  KCII  .STKKKT,  I.ONDON 
HE.AU  OKI  K  E  IN  ('AN.\1)A  —  St.  Jamos  Slrcit,  .MONTltE.VL. 

II.  B.  M.A('KEN/IE,  (.oneral  .Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCIJ  DI.XX;  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Ajiont.s  f<»r  tlio  C'ol4>n!:il  Rtiiik,  West  Indies. 

Drafts,  Money  Orders,  Cireular  Lette'f.s  eif  Cre'ilit  and  Travellers’  Chi  iini's 
issued  negolialile  in  all  [larts  of  the'  worlel. 

SAVINGS  DEPARTIVIENT  AT  ALL  BRANCHES 


CANADIAN  COTTON  BANK  SHARE  OUGHT 
COMPANIES’  OUTPUT  NOT  TO  BE  TOO 


Value  of  Cotton  Mills  is  $30,000,-  Financial  Writers  in  England  Be- 
000;  14,000  Hands  Employed,  gin  to  Think  That  Too  Little 


Attention  is  Paid  to  the  Ability 
of  ShareiiEolders  to  l^leet  tiie 
Re, serve  i  iabiiity.  Which  is  the 
Final  Safc,guarft  of  tho  Depo.sitor 
One  I’oint  of  View. 

The  b.'iiik  ing  :i  nt  hiirit .v  uf  The  l''in;!  ni'inl 
Xi'W.'  Ilf  l,iiiii!iin.  Eiiglaiiel.  has  an  arliele 
in  a  ree-eiil  is- ill'  ili'aling  with  tlie  i|'iist  i'lii 
eif  peipnlarisiiig  biiiik  sluire.--  iniel  the'  \aiiilit.v 
eif  the'  ■‘ri'sirM'  lialiilitx  ■■  (l■lln■^  spllnllimr 
siimi",\  hal  wit  h  t  hi'  ehiuliii'  liabi!ii.\-  uf  ( 'aiia- 
iliaii  baiil'is),  whii'h  is  sn  a ppriipria I '■  tn  the' 
ilise-nssiiin  iniw  giiiiig  nn  in  ('aiiaila  that 
wi'  reiirint  thi'  artii-h'  in  cxti'iisii: 

East  wi'i'k  WI'  allneleil  (e»  llii'  si'hi  ine'  iif 
l{are-la.\s'  Hank  tii  mei'l  the'  wishes  uf  (  hnsi' 
iiiM'sliirs  w  liii  l•.•mml(.  nr  will  imt.  bn.\’  a 
share'  snli.ji'i'i  in  a  liabiiit\  .  'riii  ri'  is.  iinw- 
e\ir.  line'  \i(.d  imint  attae-hing  tn  (his  e)ni's- 
(inn  nf  lialiilil.v  w  lui'h  is  nnt  al'wa.x  s  snUi- 
I'ie  ntl.x- I'lnphasi/.i  el.  ami  that  is;  What  is  the' 
xalni'  ni  the'  shari'hiiliii  r :  '  liability.;!.',  ..ee  n- 
ril.v  fnr  ilii'  ili'pnsilnrs'.'  Nnxx.  thi'i'i'  i-a n 
III'  little'  elnllbt  that  till'  gi'lli'l'al  pilblii'. 
i-asnal  as  (  hi'.x'  nfli'ii  are'  in  linane-ial  malli'i's. 
a!  till'  pri's;'nt  lime'  haxi'  bi'i'ii  I'llni-ati  li  tn 
plai'i'  gi'i'at  ri'liaiii'i'  nn  tlii'  ri  si'i'xi  liabilit.x' 
xvliii'h  all  Knglisli  bald;  share's  i-ai'r.v:  anil 
this  is  sn  gi'iii'i'all.x  re'i'eigid/.iil  that  it  is 
prai-l ieailx- l•el'taill  tiiat  nn  Imare!  nf  elire'e-tiirs 
xxiinl'i  i-ari'  (n  rii'nmmi'nil  the'  abnlitinii  nf 
this  lial.'iiit.x ,  fnr  fi'iir  nf  pn'.jnelii'iiig  thi' 
bnsini  s>  nf  (he  ir  bank.  Hari-la.v.s'  Hank,  in 
ihi'ir  si'hi'iiU'  fnr  '•ri'ating  fnll.x-paiil  share"', 
haxe  take  n  gri'at  i-ari'  thai  the'  (ntal  amntint 
nf  siiari  iinhli  rs'  liabilit.x-  is  nnt  lessi  ni  i!.  It 
is,  hnxvi  xe-r.  nn  gnnil  li  ax  iiig  bank  share  s 
xxitli  a  ri'serxi'  liability  as  .'ei-nril;.  fnr  thi' 
ili'pnsiinrs  if  I  hi'  hnleli  rs  nf  siiidi  siian  s  ari' 
nnt  in  a  iinsiiinn  In  me  e  t  I'alls  maili'  nn  t  lii  in. 
shnniel  till'  uiifni'l  niiali'  iie'i'issit.x'  exir  arii-i'; 
anil  it  is  (his  pnint  (hat  iieeils  emphasising 
at  tile  present  .iniii'tiiri'. 

SIi:ii'«‘Ii«>lder.s’  Credil. 

Whati'xi'f  ma.v  haxi'  been  I  he  I'ase  in  (In' 
past,  the  writer  has  nn  In  sitatinii  in  saying 
that  the  nia.jnril.v  nf  hanks  nnxxailays  haxi' 
bi'i'iiiiii'  snmi'xvhal  lax  in  serin  inizing  I  lie 
linaiieial  iinsitinn  nf  nexx  shari'linlilers.  .Must 
hank  men  xvill  In'  able  In  eall  tn  niinil  liare'- 
hnlili'i's  in  t  heir  nxx  n  nr  n(  her  hanks  x\  l.n  i  i  r- 
tainly  l•nlllll  nnl  pa.x  up  the  amniiiit  nf  the  if 
lialiilil.x'  if  the  i-all  xvi'i'i'  made.  riifnrtnn- 
a(  el.x  .  I  his  is  an  ex  il  I  hat  is  ini'iilieil  In  grnx'. . 
If  a  hank  manage  r  e-aii  [ii  r'iiaeli' a  I'lisl ntiii  r 
small  nr  large',  t 'i  I  a  ki'  up  niii'  nr  (  v.  n  slia re  s, 
il  is  gi'ai'i'a!!.'.'  l•nn'■iell'l’l•el  lliat  hi'  iias  ilniii' 
xxi'll  fnr  his  insl  it  in  inn.  fnr  that  I'nstniiiir 
xvill  haxi'  sirnng  inilne-i'mi'iiis  nnt  (n  mnxi' 
his  ai'i'iiinit  i  lsi  xvlii  fi'.  anil  tn  inlrniiiii'i-  as 
miiidi  biisiiii'ss  as  pnssibli'.  ,\ t  thi'  same' 
time' it  must  mil  be  nx  irlnnkiil  that  in  liie 
e-asi'  nf  small  men  xvilli  xi  r.x  iillh'  nr  nn  in- 
xi'sleil  eapilai  the'  siisiii  iisinn  nf  thi'  bank 
li.vitsi'lf  xxniihl  praei ii'iill.x  bring  thiiii  in 
bankrii pi I'.x'.  \\  hal  ( lii  ii,  is  tlu'ir  pnsitinii 

if,  in  ailelit iiiii,  I  hex  hnlil  a  fi  xv  share  s  in 
I  hi'  sa  mi'  ills!  i  1  III  inn'.'  ( ibx  inusl.x  ,  t  he;,  xvnniel 
be  iiliabii'  In  iiii  i't  I  In'  I'all 

Iiiejiiir.A'  ;i  Dcnd  I.etler. 

Ill  till'  write  r's  npiiiinii  (his  is  n  pnsiiinn 
xvhii'h  xir.v  largely  nblains  al  (In  iire'cin 
iniiiiiitn.  I'inl.  Inrll'ir.  it  i.s  an  e  xil  that  is 
nn  till'  iinre  a'l'.  'I  hi'  I  raiisl'er  elepa  rl  mi'iil 
III  I'Xi  r.\  liank  shnniel  haxi'  niiisl  s( riiigi  n I  in- 
st riii-l inns  ni'X'i  r  ( n  pas-;  a  t raiisfi'r  until  tin  ,'' 
hax  i'  niaeii'  nn.st  I'ari  fiil  iiiijiiii  ii  s  xx  ln't  In  r 
till'  piiri'hasi  r  is  iik  a  pnsitinii  In  iini't  ilie 
Intal  niieaih  el  lialiilit.X'  in  ease  nf  neeil.  as 
nt  herx'.  ise  xvhat  is  the  ili'pnsii  nr's  seeiirit.v 
xxiirih'.’  It  nia.x’  he  riteirteil  that  siieh  in- 
strii'-tinns  alreail.v  nblaiii  in  iiinst  banks, 
anil  iirnbalil.x-  the.v  eln  nnmiiiall.v.  but  in 
reality  thi'.x  are-  iiraetii-ally  a  eltaiel  letter. 
The'  inquiries,  whe  n  maile.  which  is  nnt  b.v 
aii.x  mi'aiis  alxvays.  are'  in  sui'li  gi'iieral  te  rms. 
anil  till'  answers  sn  easuall.v  serntiiiiziil. 
that  it  iiiighi  almnst  In'  te  rme  il  a  fari'i'.  Il 
is  (n  hi'  hnpi'il  that  thisaspi'i't  nf  i In' iiri'si'iit 
e-razi'  fnr  peii'iilariziiig  hank  share’s  will  nnt 
hi'  <l\•erlnnkell.  for  mnst  banks  baxi’  had  the’ 
(|iiestii)ii  nf  piipularizatinn  iineler  eniisiilera- 
tion.  anil  it  nia.x-  he-  (iiat  (he  either  aspee-t 
of  eli'pcsitnrs'  seeiirit.x-  has  hei'ii  rather  imt 
in  (111’  shaili'. 

Mr.  ('.  S.  ('ami’roii*  nf  thi'  Dnmiiiinii  .Slee  l 
I'nrjiiiratinii  is  hack  from  Eiiglaiiel. 


(15.x-  Oiii'  Oxen  itnilkiiig  Experl.) 

-Mthniigh  tlii'  ilaily  ainl  wii'kl.v  iiexes- 
ixape-rs  hax  i-  l•l■asl■l|  in  print  iinmi  rniis  letti'i's 
from  hank  iderks  dn  tii,.  sahu-.x  iinestion, 
tliire  is  re-.i'iiiii  tn  l.i'ii<.i\i'  (hat  the’  banks 
tiiiil  it  a  inizzliiig  pridilein  (n  sn  ael.jiisl  their 
salaries  as  tn  ri’ti.iii  the'  scrxii'es  nf  llii’ir 
gniul  nil'll.  Tin;  Fin.xni  i  xi.  Ti.xiiis  has  re- 
feri'e’.-l  nil  sexeial  nei'asiiiiis  tn  (he'  ilrift  nf 
nil'll  from  the'  serxiei’  nf  the  banks  tn  tliat 
nf  blind  hniises.  stoi'kbrnking  hnnsi's.  trust 
enmpanii's  anil  nihe  r  linain-ial  i iistit  ill  inns. 

Txve'iit.v  ainl  t  xvi  nt .\ -lix  i'  .x  i'ai's  ago  it  was 
saiil  by  the'  elisennti'llteil  iilli's  that  afti'l’ 
xvnrking  tixi’  nr  six  \ears  in  a  bank  the 
e  iliplii.vi'i'  be'i-aliii'  unlit  ti'il  fnr  an.\-  nthi'r 
kiiiil  nf  xviirk,  anil  I'nn'i  iiin  nt l.v  In  hail  tn 
sta.x  anil  take’  x'  liali  xi '•  salar.x  the’  bank 
I'hnse  tn  alinxx  him.  If  llii  ri'  was  i-niisiili’r- 
abh'  just  ilii'iit inii  fnr  siii'h  ri'inarks  txvn 
lii'iTiiles  ago.  ihi'.x-  i- rlainl.x  eln  nnt  appl.v 
in  priseiit-ila.v  l•nlllli!  inns.  Exii'.v  year  a 
iiiimlii’i'  III'  iii'xv  linaiieial  iiist it  nt  inns  are' 
iirganizi'il  am!  I'nmiin  ne'e  bininess.  The  .x- 
liaxi'  xxnrk  for  bright  .xnimg  ini'ii  who  have’ 
hail  a  si'.nr!  I'Xiii'i-ii'iii'e  in  hanking  nllii'i’s; 
anil  they  aiiparini  I;.  are  xxilling  In  |ia.v 
highi'r  salaries  than  ihi'  iianks  will  a.IInxx. 
.\lsn  in  snini'  I'aM  S  the  ailx  ani'i  nn  nt  is 
mnri'  rapiil  than  is  pn-.,ilile  in  the'  banking 
servii'i'. 

FimU'i'  ( ‘!i  jnldiig. 

If  the'  .viinii;;  man  taken  from  a  baiik 
tiiriis  nnt  In  111'  I'siii  l•ia!l.'  i-apalile.  the’ 
brnkiiig  hnilsi’  ma.x'  pii.  h  him  rapiill.X'  alniig: 
ami  perhaps  in  a  I'l  '.v  vears  Ids  fnrmir  1-11111- 
raili's  in  llm  bank  hi'.-ir  nf  liim  making  trips 
In  Eiirnpe  in  his  i-nii; pa  11;.  s  in  1  erest s.  nr 
nnili'i-iakiiig  nihi'i-  xvni-i.  xxhii'h  iiiilieati's 
tl'.al  he  is  a  pi'i'sein  nl  l■nnsl■llUl'l|el■  aiiil 
ant  hi'i-ii.x-.  Of  eniirsi'  it  i;-  nid.v  I  in'  i  spi  i-i- 
idl.x-  i-apabie  nii'ii  xx  hn  ai-ldi  xe  siii-li  rapiil 
siiei-i  >s,  ( ; eiii’i'a ll.x  speaking  I  hi'.x-  wnillil 

mil  haxe  I'linibi'i!  miii-ly  sn  qnii'klx’  il  I  hex 
lia.il  i-einaiiieel  in  I  Im  banking  serxii-''.  It 
i,  ti'Mc  Ihal  the  e\il-||lixi'  nt'lii-i'l-s  nf  the 
banks  xxish  in  i-i'xxnrd  the  be.st  nn  11  in  llnir 
■erxief;  nnd  xx  inn  I  in  .\-  dienxer  them  liiex 
1 1'.'.  In  ailxani-i'  lln  m  in  salar.x  and  pnsiiinn. 
Hill  I  lie  .'.xstaiii  nf  d  i.si'n  X  iri  li.g  Mli'l'il  nrinlls 
xxni-|.  and  ni'  eneniii-.-igiinr  lln-  men  xx  hn  do 
it  is  in  in'eil  ni  i  m  pi-nx  I'menl . 

Ill  ex  r.x  largte  ('aiiailian  bank  I  liere  are' 
dnzel'-  nf  eapable  Mil’ll  frelling  llll'il'  heal'Is 
mil  lii'iaiisi  tlnx  haxe  nn  nppnfl  niiit.x  nl 
shn-wilig  iheil-  xxnrih.  .\  b;.n!.  i-le' k  s  ail- 
xailiemilll  is.  in  a  i-nllside  ra  iile  exlelll.  in 
tile  ha.i'.ds  111'  till'  manager  nl'  1  he  brani-h  at 
'ix  hieh  III'  i.'  1  in pln.x  I'll .  Sniiii'  bram-li  inaii- 
age-rs  are-  grns.d.x'  iiii-nm in  l  eii I ,  ami  si'i  lii 
(n  fiinl  jihasni-e  in  liiniing  ilnxxii  an.v  1111111- 
bi'i-  nf  ll’.e  stall'  XX  hn  i-  pari ie-iilarl.v  brighi 
anil  zi'aliiiis.  (),hi  r  maiiagi  rs  ari'  iiiilill'i  r- 
I’lil  nr  ini'lnli'nt .  'I'hi  y  imagine'  thal  I  he  .x 
lln  their  whn!i’  iliit.v  In  the'  stall  whe  n  thi.x 
gi't  a  •s;.’i()  illi'l'i'ase  fill'  ex  l■|■.x■|lnll.\■  till'  pnnr 
e'li'l'i.s  as  XX  I'll  as  the'  gnie!  iilli'S.  Other' 
again  are'  unfair.  Tlii'.x  iiii-k  mit  nni'  i  i' 
Ixvn  me  nilii'i's  nf  the'  staff  ami  niaki’  llii  iii 
faxiiriti's:  thi'  i-li'rks  sn  si'li'i-ti'il  ma.x'  inn 
lie  as  geinil.  from  I  he  bank's  pniiil  nf  xdexx . 
asnlhi'l's  XX  hn  are  le  ft  nnt  in  tin  e-nlil.  'I'his 
faxejriti'iii  ma.-i'  bi'  slinxx  n  in  the  annual 


,  iiii'i'cases  iiiid  ill  I  iio  jiromotinns  and  arrar.ge- 
i  lllelil  nf  till'  work. 

I  ... 

SeiiiiM’hy  ('oiiiitsi  Tixo.Miicli. 

Then,  taking  the  banking  serx  ii-i’  as  a 
xvlinle.  seiiini'it.x  nr  h'ligtli  nf  si’i'x  ii-e  eininis 
Iii’i'liaps  mni'e  tliaii  it  slinidel.  A  gnnd, 
I'aiiable  man  has  tn  wait  .vi’iirs  for  his  prn- 
mniinii  liei-anse  there  are  sevi’ra!  men  of 
ini  dini-i'e  abililx  ranking  atnael  nf  him  in 
))ninl  nf  li'ligtli  nf  sei'x  iee.  Tile  se  I'nlil ]irisi' 
snme  nf  the’  ili-xeiinragiiig  features  nf  tin,’ 
banking'  serx  iee.  .Some  nf  them  are  iiii'i- 
ileiilal  in  tile  xvnrking  nf  vast  I'nrpnrat inns 
xvilli  XX  ide|\ ->eat  tei'i'il  interests.  Tlie  banks 
liaxi'  In  plai'i’  their  interi’sts  in  the  kii'ping 
nf  inimireils  nf  brani'h  inatiagers;  anil  it  is 
harill.x'  iins-ihli’  In  haxi'  I'Xii-.x-  brani'h  in 
till'  i-har-gi'  nf  a  .just  aiie!  I'aiiabli’  man  xxitli 
a  keen  sense  nf  Ihi'  lli’i'i'ssit  V  nf  ilisi'iix  e  riiig 
lali  III  and  I'l  xvarding  il. 

Will'll  there'  xvas  less  I'niii  pi'l  i  I  inn  for  the’ 
Si’l-xi-s's  nf  the  gnnd  mi'll,  it  iliil  nnl  mallei' 
sn  nine'll,  as  ihi’  hanks  I'liidil  hnhl  ihi'ir 
I'mpln.vii'  I'airl.v  xvill.  Hnl  nnxx  Ihings 
are  iliffi'ii'iit .  .\iiil  it  ajiiii'ai's  lliat  tin' 
ilraiii  nf  i-apable  mi'ii  ma.x'  liaxi'  serimis 
resnlts  if  il  is  nnl  1  heeki'il.  .Xiipari’iitly 
il  is  nnt  sn  Mini'll  a  i|nestinn  nf  ailiiing  a 
larger  amniiiil  aiinnally  (n  I  hi'  pax  list  in 
till'  I'liriii  i.f  iiii-ri’iisi  s.  as  nf  elistribnting 
ihi'  aiiiminl  nf  i ni-re'asi's  in  siiih  a  manner 
as  tn  gixi-  ilie  maNimiHii  nl'  l'nl■nnl';’.gl'ml'lll 
In  the  I'-peeiidl.x  gnni!  mi'l<,  il'.iei  at  till'  same' 
time'  In  g'ixi’  the'  iiuliffi  re  nt  iiinl  I'ai'i  h'ss 
I'in  pln.x  I’is  an  <ib.ji  i-l  li'ssnii  nn  the'  ail\;m- 
lagi  s  nf  gixiiig  till'  bi'sl  pnssilili'  si'rvii'i’. 

CooKiiig  |'„i'  Itr.'iiiis. 

This  implies  iliat  gri'iili'r  aili'iitinn  shall 
III'  gixen  b\  the  lii'Mil  nitii'i  I's  In  thi'  mallei' 
nf  ili'l'nx  I'l'iMg.  at  I'X  I'l'.v  lii'iiiii'h  nf  1  hi'  ban!:. 

I  III  mi'll  XX  ill!  Ini'.  I'  brains,  whn  are'  I'agi  r 
In  iinprnxi'  1  hi'iiisi  1  x  is  ami  tn  fnrxxai'il  thi' 
bank's  inti  I'l'  ts.  It  xxnidi!  sei  ni  thal  I'lim- 
pi'liiixi'  I  \a  miiKi  I  inns  nn  banking  ami  alliiil 
siibi'i'ls  l■..lll!m■ll'll  bx  l•nmpl’ll'nt  partii's. 
slinidel  be  nf  soini'  xaliii'  tn  ihi'  hi'ail  nflii-i'i's 
in  1  na  bli  iig  I  In' in  In  ilis,-n  \  er  I  heir  e.Dnil  mi'ii, 
anil  ill  imlni'iiig  I  In'  nn  ii  In  iin  i'i'Msi’  ihi'ir 
I'll;  ieiie.'.  ihi'iingh  siiielxing  banking  pr:ie'- 
lii"  am!  pl•iln•ipll's.  (If  l•nlll-se  il  mighl  In' 
ihi'  i-a'i'  ill  il  fi'xx  iii'liiiiees  thal  a  eh  i  k  xx  hn 
passed  a  gnnd  e.\;i  Ini ini  t  roll  liid  mil  pns.-e.'S 
tin  gnnd  pnlgiiniil  ineessai'.x  fnr  mahiin; 
him  a  siiei'essfiil  baiiki'i-.  Hnl  al  aii.x  rale, 
in  his  I'iise  il  emild  nnl  In'  saiil  that  !iis 
eh  lien  in-y  in  the  liiatler  nf  .jiidi'iin  iil  xvas 
due  In  his  sillily  (if  liaiiking.  Tlmre  is 
ex  I  r.x  i'easnn  tn  silppnsi  llmt  I  hi'  e.inrse  nf 
.-iud.x  would  sti'iiigt  Ill'll  him  all  nniiid. 
Siinpnse  Ihal  luilf  a  dozen  membei's  nf  a 
'lank’s  stall'  piissed  tlnir  eNa mimil inns  in 
beilliaiil  form:  the  fini  need  nnt  be  taken 
a-  an  iiidiealinii  that  I  hese  nieii  had  the 
.ilidgiiieiil  reiiiiiri'd  for  iiianagi'ii.eiil  nf  ;i 
lir.inidi.  Itllt  it  shniild  serxi’  tn  bring  the 
itn  n  into  thi'  special  iinliee  nf  the  ehief  cN- 
(•eiilix'c.  'riieir  pnxxer.s  nf  .jnilgmeiit  eniild 
be  tcsteil  aft ei'xx ards.  and  if  t  lie-.x  l•allle 
Ihrniigh  the  test  sa t isfaet nril.v.  their  right 
In  rajiid  iidx  aneeiiieiit  x.eiiild  iic,  sn  tn 
speak,  enlllirmed. 

.Yfier  the  hank  disenx  (’l•l'(l  this  talent 
il  xvnllld  be  its  (IXVII  fault  if  il  alinxveel  the 
mi’ll  In  leax'e  its  serx  iee  nn  aeeniinl  nf  the 
salar.x  i|ne-iinn. 
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A.  W.  D.  HOWELL 


REAL  ESTATE 


INSURANCE 


MORTGAGE  LOANS 


SI*K(  lAI,  ACKNT 

IN.Sl  HAM  K  I'O.  4)1  NOBTII  AMHIIK  A 


WHERE  FRANCE  HAS  LENT.,  DOMLMON  BANK  BONUS. 


In  I'll  I .  aecnrdiiig  In  M.  I.ern.x  Heanlieii. 
sefiirit ies  iicxx  l.x'  admitted  In  trading  nil  I  he 
I’iiris  Ibllif  'e  fnni  ed  11  [I  ■^7.s,'s..‘)0(  l.(  M  it ).  agili  list 

so  IS. <1(1. 00:1  ill  10 1 II.  and  an  addiiinnal  S171  - 
()<I0,(I()()  xviis  (111!  Dili  hist  xear  li.\  the  liiiiiks. 
rile  pl’ilieipal  IICXX'  issues  nf  foreign  seeiiril  ies 
ill  Fraiiei'  during  101(1  and  1011  were  as 
fniinxx's  (the  lignres  in  pniiiids  slerling): 

.la|iaill'se  1  per  eellt. .  !J  1  7. 1 0( ).< K )b 

( ‘idea go  Si  ,  I  ’a  III  deb.,  4  i  i  r  eeiit .  0,  ,<)(),( Kid 

Malai'ca  Uiibber  sliares .  .‘i.  I.’s2.(i()0 

Cily  Deep  shares .  .-,..V)().()(I'I 

Ixiimaidan  I  per  ei  nl .  4.<is4.s()d 

Serx  ian  1  '  per  cent .  1.072.  Isd 

X'nIga-HmignnI ma  l{,x’.  deh..  .  .  li.iibd.  !  10 

Hrazilia IIS.  t  per  eeni .  d.-'iSO.IlOO 

Sxxedish  Tnxx'iis  inni'lgages.  .  .  .  ;!.212.  IbO 

.Mnrneen  .‘1  per  cent .  .'I,  I  .I.I.'IsO 

III  lOM 

.Nrgi'ilt  ilie  I  'g  per  cent .  I  b;.0;!O,O(!ll 

.Kmcrican  'I  el.  A  Tel .  0.  ls(i.i:;ill 

('I'litral  I’g  'ilie  Kailxva.x' .  7.n02  ISO 

Hud.'ipest  1  per  eeiil .  1.(1 1  .'i, (100 

(ireek  4  tier  ceio .  ;:,s:)0.00(i0 

Hraziliaii  Ixaiixxa.v  .'hare,'; .  H.n21.0<iO 

•Swedish  'I'nwiis  ninr(gages.  .  .  .  M.  Hi  I. ^00 

'rids  sliyxxs  the  large  interest  of  Haris  in 
foreign  si'inrilies  among  them  Imnds  nC 
the  Hidkan  slates.  M.  .Mfred  Xe.x marl  • 
tiniales  the  pre'i  nl  (nial  liatiniial  eapilai  nl' 
l''|■an(•(■  tn  be  S2 1.000,000.000  tn  S'22.000.- 
000.000,  nf  ■>xldeh  -Ss, 000. 000, 000  is  invesied 
abroad. 

.MU.  SOMERS  ON  ENKi.  K'HI'FK  i.SMS. 

(‘aiiadlan  m  n  niei  pa  lit  ies  haxe  had  enn- 
siderable  Irniible  in  hnrrnx'.  iiig  H.rilisli  ea  p- 
iial  bi'e.ili'i'  nf  the  erit  icisiii  nf  I'i  11'.;!  i 'll 
linaiieial  imirnais,  aecnrdiiig  In  .Mr.  (i.  T. 
Somers,  presideiil  nf  I  he  'I'ni'nilln  Hoard  nf 
'I  raiie  iiiid  nf  ilie  Stirling  Hank  nf  ('anad,-  . 
xx  hn.  xxitli  .Mr.  W.  K.  (ienrge.  has  .jnsi  ri  - 
turned  from  a  txvn  mmitlis'  enin bi iied  bn  i- 
ni"S  and  pleasure  trip  in  the  Old  Cniintr; 

,Mr.  Somers  s.'dd  I  hal  a  eertaiii  number  nf 
liriane::.l  penjile  in  Kiiglaiid  "kiinekid" 
t'aiiadiaii  iiiterests  at  ever.v  nppnrt  nidi.'.  . 
but  nn  the  niher  hand,  f 'aiiaditin.s  Intd  been 
bnrrnxviiig  ton  much  at  a  Inxv  rate  nf  ii.'i  re.'l 
while  eniiipaides  had  lieeii  lloated  in  Oanadti 
which  were  not  wurth.v  of  financial  aid. 

Canadians  must  he  prej)ared  in  fulnri  in 
lia.v  more  fnr  nioney  bnrrnxx'ed  in  Kiigiand. 
Mr.  Snmi  is  said. 

IXH  RLE  LLVIIiU TV  .sSS-l.-MM*. 

Amniig'  the  seenud  batch  nf  judgnieiilr 
fnr  dnuhle  liability  given  tiy  Otliciul  Red  o  ■■ 
Kapix’le  in  Toronto  in  re.sijeet  nf  tlie  Far¬ 
mers  Hunk  is  niie  against  D.  II.  (’hapmtin 
nf  Xew  Y  ork,  "as  trustee”,  for  .'¥ss-‘>.ndd, 
.lames  Simiisnii  is  called  on  for  S|  127>;  Mf'. 
Helen  Freeman.  .S|,<loo,  (;,.,„ge 

'  Silt lierhui.  SI ,  100. 


'File  Dnmiidnii  Hank  has  declared  (he 
regular  qiiarlerl.x'  dixidiiid  nf  it  per  cent.. 

'  I  ngel  her  XX  i  I  II  a  hnn  ns  nf  2  p('|-  cenl ..  lai.vable 
•  I  a  11  na  I'X'  '2nd.  !0F1.  This  will  make  a  Inlal 
liisblll’si'lilelit  fnl'  t  he  .veil  r  nf  II  per  eeni  .  nil 
I  he  paid-up  eaj'ilal. 

'I'lie  I'l  'gnlar  12  ix  r  eeiit.  xiarl.x'  rale  has 
!  heeii  ill  force  since  100(1.  and  (Ids  rale  xvas 
I  also  itrexailing  from  ISO.")  in  IsOO:  in  1010. 

I  1  '  c  pi  r  ('('III .  xva.'  deelared,  and  rediieed  I  he 
fnllnxvilig  .xear  in  !0  per  i  ciil. 

The  r;ite  of  e.iriiiiigs  nf  1  he  issued  capital 
'lock  since  1002,  is  as  fnlinxx.': 

rale  ' ; 

i002 .  M  21 

lood .  1.'')  0;: 

1001 .  I.'.  :i2 

I  Odd .  HI  ltd 

I'.IOd .  17  07 

1007 .  .  17  77 

lOOS .  Hi  21 

I'.MIO .  .  Id  -d'.l 

1010  .  Hi  IS 

1011  .  Hi  dtl 

DOMINION  BANK. 

('l'll4iM.  4V.  I‘'or4V4»»)4l  tV  <  <1.  ' 

We  have  from  lime  In  lime  draxvn  a'ti n- 
linll  In  the  pnsiiinn  nf  great  strellglli  neell- 
pied  b.v  (he  Dniididnii  Hank,  and  in  mir 
xveeki.v  le((er.s  hax  e  cnii.sisl elO  l.x'  adxised  ils 
purchase  fnr  invest  meiil .  ()nr  attilnde  iias 
ill  en  due  tn  the  knnwiedge  that  its  price  nil 
I  he  e.\-cha  iige  has  Ixeii  innch  belnxv  it-.' 
asset  xallie  and  also  In  a  rializalinn  nf  its 
.O-eal  earning  pnxvi  r.  and  xve  liaxe  fell  thal 
il  xvnllld  be  nnix'  a  qileslinii  nf  lime  xx  In  n  I  Ids 
xaliie  xvnnld  be  refieeteil  in  a  ("in sidera ble 
.'idx  ance  ill  tlie  stnek.  ’I'hi  declara  I  inli  nf  a 
bnn ns  nf  ‘2  per  een I .  in  addil  inn  In  I  he  regu¬ 
lar  i)  ix  r  eeni.  qnard  rl.x  dixideiid  fnr  tlie 
last  quarter  nf  the  (iscal  year  making  a  total 
dividend  (list riliiit inn  fnr  the  xear  nf  Ft  ix  r 
eeni..  lias  eansed  a  sirniig  market  in  this 
slock,  and  we  xvnnld  imt  he  surprised  tn  see 
il  advance  eonsiderabl.v  furl  her  dnring  the 
first  quarter  of  tlie  nexv  .xear  xvheii  iiintiey 
rales  hcconu-  easier. 

nOM.VXCE  OF  IMONEEU  ItANKINC;. 

(C'nitiitlinii  Finaii4'4'.  i 

Interspersed  xxitli  strictl.v  banking  duties 
in  pioneer  banking  in  tin  West)  enme  the 
joys  of  enncnciing  eniinar.x'  niarxels  from 
I  aioif’d  .stuffs  xviih  eniisenni  nt  disiixx ash¬ 
ing,  immidiate  or  deferred,  (let  the  aver¬ 
age  yniiiig  Western  branch  manager  a-talic- 
ing  over  an  after-luiiehenn  cigar  xvlieii  he 
.'trikes  a  city  club  Ix'txvceii  transfers;  his 
I  .\i)ericnc(’s  will  not  lack  variety. 

And  some  head-nlTicc  nlTii-iuls  not  .vet  old. 
xx  Ill'll  caiight  in  rcmini.scciil  mood,  can  add 
their  quota  of  interesting  iiarralix es,  'I'lie  ' 


KOO.MS  IKMlI 

TRANSPORTATION  ItFIl.DIXO 

120  Si.  Janu's  Stm'l. 


READY’S  BREWERY  CO. 

!  o  .Millie  S(4>4'b  I.sisii4'.  lull  Eiiriiiligs 

Sll4IW4'<!  '27  I*4'r  <'4'1»4.  4)11  N'4'AV  It4>llll.s 
Sj4)4'l«  Off4'ri'4l  M  illi  I*r4‘f4'i'r4'4l 
.Sl4)4'K. 

;l'r4>ii)  ;i  Si»i’4'i!i!  I't>i’i-4's;)f>ii4l4’i!l.  1 

Si.  -loiiN.  N.H.  Il  was  aniiinineed  lo- 
da.x  that  Ihe  re-nrganizal ion  of  Uiad.v’s 
Hrewi  rii's.  Ltd.,  of  Si.  .lulin.  X.H..  is  eom- 
plcli'. 

Il  is  nndi  rst nod  from  n  liable  sources 
(hat  this  lias  been  efi'eeted  b.x  interests 
close  I.X’  ideiilitieil  xviih  .1.  M.  I  xobiiison  A 
Sons  of  .S( .  .b dill.  X.  H.,  and  .M  mil  real,  mem¬ 
bers  of  the  .Molil  real  Slock  F.Nehailge. 

xs  a  result  of  Ihe  re-i  >rga  II  iza  I  loll  and  the 
l.'ikiiig  in  of  addil imi.d  eapilai.  it  is  said 
lliat  a  \  igormis  eamii.iign  for  tin  eMeiision 
III  its  hnsiiiess  xvill  he  i na iigii ra  1  ed. 

I  he  a  II I  liorized  eapita!  of  ihe  nexv  ('oni- 
pan.x  is  .'s,  .,11. OIK),  (if  u  hieli  xxill  be  i-.'ii(’d 
S'J.ilMMlil  bonds  bearing  (i  P' r  een l . dn l eresi 
■‘•I  1 .  '.OIK  I  of  7  per  cell  I .  ell  II  1 11 1  a  1 1 X  e  ■  (irel  eri’i '(1 
sloi'k.  and  S I  I .■').(),); i  m  enni mmi. '  l nek .  It 
is  llllderslnnd  ihal  a  pllldle  I'rfnie  nl  pre- 
lerri  d  and  i-nmiiinii  ."Inek  xx  ilf  shnril.x  In- 
made,  nil  ihe  basi'  nf  par  lnr.'4lie  p.relerred 
XX  i I  h  a  bnnils  nl  .ill  jier  eei^.  ni  eninilinli 
slock. 

-lames  Read.x,  xviih  his  ^(1  veai'  er;peii- 
I  nee.  has  enil.'-eliled  In  rcAiaill  ill  the  busi¬ 
ness'  in  Ihe  iiileresi.'  nf  liBe  eninpany.  Hi- 
sldes  Mr.  Read.v.  I  lie  bn|fevd  nf  direct  nr.'  XX  ill 
illclnde  .1.  M.  Rnhilisnii.  nf  .)  .  M.  Rnbillsnii 
iV  Sons,  bankers  and  .^inkers  nf  SI.  .Inhii 
am!  .Mniilreal,  and  -In^eph  b.  O'Hrieii.  xx  Im 
has  been  fnr  .X  eai'.-y  enilllecled  with  tile 
business.  .; 

'I'jlIiC.S  Ox  4'r  JIII41  Itll.'silM'.SS. 

'I'he  Read.x  Hr^x cries.  Ltd.,  has  taken 
oxer  the  entire  |#llll  and  illleresls  nf  Ihe 
old  Read.x'  ( ‘niipiaiix  .  making  its  Inlal 
a  ssel  s  I  I  1  ,0-i,>.j^).  II  (he  .S2.»0.(K)0  hntids 
and  I  hiH  preferi#d  stnek  issue  nf  -'^1  1.7.000 
i.'  dedinogd  iJp'i'e  remaind  a  halance  nl 
S7(i,0d.7..7.\  rj#resent ing  an  equity  mi  th 
(•miimmi  siNifl,  issue  nf  -Slit;. 00  per  share. 

.\ii  iiileresi ing  fealnre  nf  the  issue  is 
lliat  based  nil  Ihe  earnings  for  i'.ill  there 
1-1  main after  alinxving  I'nr  hmid  iiileresi 
and  preferred  stock  dixideiids,  a  balain-e 
I  qiial  In  27.-7  per  cent,  mi  the  emiimmi 
•Stnek. 

'I'he  enm|ian,x's  plant  has  a  capaeiix-  nf 
.70,000  harri  !'  per  .xear.  .\t  in-eseiil  its 
milpnt  is  1.7,000  barrels  per  xear.  and  Ihe 
net  prnlits  i.s  abmil  s;!.. 70  per  barrel.  With 
more  l•apil,-(l  in  Ihe  en(erpi-ise  a  large  in- 
I'lease  in  business  i>  emilidenll.v  a  nl  iei  pal  ed . 
The  mineral  xvaler  deiiartmeni  has  grnxx  n 
r.ipidl.v,  and  arrangements  are  lieing  made 
I'nr  imlting  iraxellers  nn  the  road  and  in¬ 
creasing  the  sales  of  mineral  xvatres,  as 
well  a  '  nf  I  he  beers. 

'1‘he  cmiipaii.x  iinxv  em|dn.xs  abmil  .70 
hand',  and  e.Npeets  In  increase  the  iinmber 
nf  it'  si  a ff  ill  a  '•hnri  1 1  me. 


assistant  general  manager  nf  a  bank  xxhieh 
made  an  early  start  in  plaiiling  We.siern 
branelies  mi  a  re,.'llx  genernn.-;  scale,  langh- 
illgl.V  tell  '  nf  tile  lime  XV  hell  he  swept  lip  ihe 
liltir  frmn  mie  eni-m  i  nf  a  frontier  barber 
simp  sn  as  In  establi'h  a  dill.x  eniisl  il  ii  I  ed 
branch  nf  a  then  i  a-Uern  sicnrit.x. 

MERCHANTS  BANK. 

F.  lioxx'.'ii'd  Wilson  :iir4l  Viiilrexx  .1.  D.-ixxes 
El4*<-t<'(l  lo  Itoaril  nt  Direelen's 

.Me.'sr,-.  F.  linxv.-ird  Wil-nii  and  .\iidre\x  ' 
.).  Daxves  haxe  l.i'cn  elecled  directnrs  nf  the 
.Merchant  ;  Haiii-  nf  ('miada.  replacing  |  he 
bile  .Mr.  ('harle-  'xl.  Hax-.  and  .Mr.  -Imia- 
thaii  llndgsmi  xx  hn  reeeiitl.x-  retired  after 
I  liirl .v-1 '.vn  .x  eai’s  ,-erxi  d  mi  I  im  Imard. 

.Mr.  Wilson  is  Ilm  head  nf  the  .1.  ( '.  Wil¬ 
son  A  Cn.  (inn,  paper  maiinfaeiirers  and 
is  ill'll  presidi  nl  nf  tin  Caiiadiaii  Light  A 
I  ’nxver  ( 'mil  pan.x ,  a  ml  a  diri  cl  nr  nf  1  he  .M  mil 
real  'I'ramxva.v-  A  I’nx'.  i  r  ('mupaiix-;  ,M  r. 
Daxves  is  presideiil  nf  I  he  XaHmial  Hrewer- 
erii's  ('niiipaii.x'. 

It EF€)i:.M  OF  ni  I.X  E.SE  4  1  ItltENC  V. 

I’loKiM..  Dr.  W  .  Knest,  nf  Halavia. 
Diiteeh  Last  Indies,  is  in  he  a|)i)niiite(l  ad¬ 
viser  In  Ihe  (’him.e  (inxeriimellt  fnr  the 
reform  nf  the  eiirn  imx  .  <L  X’isseriiig,  xx  hn  , 
was  nriginall.v  [irnposed  fnr  the  post,  xvill  i 
be  apiioiiited  hminrary  adxiser,  Mr.  A'isser- 
iiig  is  going  tn  .\ iiist erdaiii  as  (iresideiit  nl 
the  Net  herlaild  Hank. 

'rile  Dutch  liiiaimiul  adxisi'rsdn  not  cnii- 
sieler  a  large  eaiiital  iiecessar.v  fnr  the  eiir- 
reiie-y  reform.  'I'lmv  proiiose  to  e.stahlish  , 
ta.xalimi  on  a  gold  hasis. 

A  KALri.MKFKK  ItANK  .MKltOKK.  t 

'I'wn  nf  the  oldest  and  largest  national 
hanks  ill  lialtimore,  the  Merchants  Xatioiial 
Hank  and  the  Xatioiial  Mechanics  Hank  are 
to  he  merged  under  the  name  of  the  Mer¬ 
chants  A  Mechanics  Xa'imial  Hank,  xviih.  a 
capital  of  •‘¥2. 01)0. 000  and  a  sur|)ins  of  !*2,- I 
000, 000.  Deposits  will  he  ox  x  r -SIS, 000, 000.  i 

KANK  NOVA  SK'OIIA  DIVIllEND. 

'Phe  Hank  of  Xoxa  Scotia  lias  declared  a 
dividend  of  d'2  ••‘■nt-  for  the  (juarter 

ending  Dee.  dLst  next,  [la.vahle  ,Jan.  2nd.  | 

NEW'  I'NION  BANK  BRANCH.  , 

'Pile  I’nioii  Bank  of  Canada  has  opened  i 
il  hraiieli  at  Sceptre,  neiir  t.'linxvorth,  Sask.  ! 


MONTREAL 


INCORPORATION  NOTICE. 

DOMINION  TIRE  COMPANY, 
LIMITED. 


»  I'ii-sl  P.II'I  m  i-lia|)U'i-7l'iil'lli.'  I'lixi'i'il  Sialiiic.s 
el'  Canaila,  I'.inil.  I.iiewn  as  --rii.'  ( -em|>a  iiics  Xct.- 
Ii'lli’i's  pali'iil  haxr  I.I'I'M  issiinl  iin,|,.r  ih.-  Seal  ef 
I  111'  Si'i'i'i'lai'x  III  Male  el  Caiiiiila.  I'eai'iiiv'  ilale  I  lie 
M  I  \  III  I  \l  \ 

(I  (  I  I  M  I  I  M  l>  s  II  I  I 

s  I  I  I  s  I  I  I 

eales.  anil  !''lerem'e  Klleii  Seviiiimr,  sii  iieai'a plier. 
all  ef  Ih,'  Cilv  el'  Meiiii-eal.  ill  Hie  Piexinee  i' 
l.liieliee.  ler  the  lellew  iiii;  |)iir|.eses,  xi/.:  a'  'In 

e.irrv  eii  Ihe  hii'iiies.-,  or  iiiamil'ael  iirers  el'  anil 

II  tills 
el'exerx  <h  seri|.l ieii .  an. I  le  niannrael  nre.  sell  and 
deal  in  xieeils.  wares  and  nierehandise  xxhlih  can 
adxanlaKeiinslv  he  nianiMael  iired.  s(,|,|  and  deall  in 

in  eeni . lien  willi  siieli  needs;  O.i  'I'e  aeiiiiire  ley 

pnreli  ise.  eenee"i,,n,  exelianne  er  elher  le-nal  title, 
and  leeen'iriiei  en'el ,  eperate.  inainlaiii  and  nian- 
ane  all  laeleries,  -.lieps.  slerelmnses.  depels  niaeliine 
.'h.,P'.  I  I  I  r  I 

I  I  II  I  I  I  X 

I  II  I  I  I  I 

III.'  eari’xlnn  en  el’  an\  el  Ihe  piirpeses  el  Ihe  eein- 
pany.  and  le  lei'se.  sell,  and  lii'pe.'e  el  the  same: 
.e)  I.)  api'l.x  ler.  eiiiain.  ret;isiei'.  pnrehase,  lease 

er  lleeii'e  en  rexalix  er  el  herw  Ise.  aeipiire  and  held, 
ewn.  Il"'  ep.'i'ale  and  inlrednee.  and  le  sell,  as'l-nn 
er  eOierwi'e  di.pe'e  el  aiiv  trade  marks,  trade 
nain.'s,  palenis  ef  inxenlien,  imprevenienis  and 
I  I  III 

I  I  I  I  I  I 

el'  er  eiherwi'e  I  iirn  le  ae.'enni  anx  sneh  Hade 

marl'S.  |  |  1  I  s 

and  Ih"  iiUe.  er  anx  ■  leh  eili.!'  preperl ',  er  rlLdils: 
nil  Nelwilhstaiiditn;  Ihe  prevl'ieiis  el'  seel  ien  11 

i.r  III.'  s.'ii.l  \i't.  . .in  lias.'  an. I  a. ’.mire  a.i.l  le 

hehl  ewn  and  sill.  will.  ..r  v.llli.ml  iniaran te.'.  thi- 
sh:i.'.','.  .l.'li.'iiliii'.''  ami  n..n.|'  el  ate.  niannra.  i 'irhu: 
er  elher  e.iiperaii.m  I'a.-.-xing  .m  .nisims'  Minilai  le 
ih.u  »(  Ihi'  .•emp..n.x  .  ami  n.  aini.lK..mai.'  r.  il  h  any 
.•..mpany  ..  .im  ii  m  .■.!  n.r  Ih"  eari.xim;  en  el  any 

similar  l.ii'in  -m.l  le  a.-. lev  . . ., 

..r  elherwi'.'  an. I  m  iie.m.  ',  .ip.'rai.'  an. I  .-arry  .m 
Ih.'  pr..p.'rl\ .  im.l.'i'lai'in,.'  aiel  l.iisin.'ss  ..I' anx  sii.'h 
.■..rp.iraiien:  ..')  Te  ai-.inir.’  ami  tal,.'  ..vi  r  l!i.'  wluile 
I  II  II  III 

el  an.x  pi'rsen  er  piT'ims.  hrm  er  e.ii'pera  i  len  carry- 
in"  en  any  l.nsin.’ss  whi.'li  Oils  .'..mpany  is  anilier- 
izeil  n.  .-ari.x  en  er  pess.'ss.'.l  el  any  prepei'l,'.  ..r 
riiihl.s  snilahl.'  I..r  Ihe  pnrpes.s  el  Oils  eempany: 

III  Te  issue,  alh.l  an. I  .h  llx.'i'  as  niMv  p;.|d-iip  .-md 
n..n-assi's  ;al.l.'  anx  sh  ires.  .I.'h.  iii  ni'.'s  .ir  ..I  Imr  si'cnf- 

I  I  I  I  II 

III  I  I  I  I 

inn  s  er  s.’enrili.'s  el'any  elher  .-empany  which  Oils 
I'empanx  ma.x  ai'ipni'.'  ler  ih.'  pnrpesi'el  Ms  linsiness; 
qri  1..  r.'mim.'ial.'  an.x  persen,  lirm  er  eempali.'-  ler 
servi.-es  ren. h'l'.'.l .  er  le  he  r.■nd.■r.■^l  h.  Ihe  eemni  nv 
in  plaemc  er  assisntn;  le  place  er  gnaranii  em  ilin 
pla.'iim  ..l  anv  ..t  the  shan-.  in  Hi.  eempany  s  eapilai. 
ei-  anx  hen. Is  .l.-h.iil  iir.'s  er  el  liei-  s.'.'iiril  ies  iit  the 
.•..mpiiM.x,  ..r  in  er  ah..nt  Hi.'  hirmall.m  .ir  premeli.,n 
er  111.'  .'..mpany  er  Oi.'  .'.in.lm'l  ..I  its  l.iisim  ss  ami. 
will.  Ill"  a|.pr..\al  ..I'  I  lie  shari'helih-s.  le  I  s'le.  allot 
anil  .h'lixi'r  as  Inllx  pai.l-np  ami  nen-assessahle  any 
shari's  ef  Ih.'  .'apilal  sie.  l.  el'  Ih.'  .'empany  In  pay- 

Mi.nl  er  p:,i'i  pa.xin.’ni  ler  ."rxl.-.'s  se  . . . 

dll  I'.i  pi'enieii'  er  assi-i  m  prenieiing  .-m.x  snli- 
sidiar.'  ,  allie.l  er  etii.  r  .•emp..n.x  earryins'  on  er 
havin"  ler  iis  ei..ie<'l  On-  eperalh.n  el'  any  l.iisin.'ss 
:,lie".'i  h.'i'  ei-  In  pal  l  similar  le  llial  el  Oils  .•iinn'.any . 
ami  111  a.'.',  pi  m  pax  nn  ni  el  le.  s.  rx  le.'s  m  p.'imie  im; 
sneh  eemnany  I'llllx  paid-up  shares,  hends  er  seeiir- 
ilies  er  sai.l  eempany.  ami  le  p.ii'.'hase.  suliseril.e 
ler  er  elh.'i'wi'.'  ae.piire  ils  sla.res,  liemis  and  '.■enr- 
ilies,  ami  le  hehl.  sill.  I'.'-issii...  wilh  er  wilh.iiil 
nmar.inh'.'.  .ir  . .  .l.'al  In  Ih,'  sain,’:  I  Te 


er  een.hii'l  el' anx  hnsim'S.-:  er  .  nt.  I'lii'ls.'  whii'h  ihis 
...mpanx  is  a  nl  !i.,ri/.',l  le  .'arry  en  er  eemliii't.  er 
Irem  whii'h  Ihi'  .•emieinv  we.ihl  .ir  inIsiK  ih'iixi’ 
anx  Ih  ii.'IIi  w  h.'i  her  diri'.'l  er  indir.’.  l  :  ij)  Te  ai.l 
In  'any  nianm  r  any  .•erpm'al  ien  any  el'  w  he.s,'  ..hares 
.il-.anital  slei'h.  h.m.is  er  mher  <,l,lli.'.',i  lens  an;  h.l.l 
ei-  ari'  in  anx  mann.'i'  guaranteed  by  ihe  eempany. 

le  mi  . . .  Ihe  eentraels  el'  any  simh  cerp.iral  ien 

II  till 

ami  . . ell, in,  Ineirm  .'menl  er.nh:.n  'eimnl  cillhi' 

xallie  eC  anx  such  shar.'s  el  eapila!  sie.-li.  h.iiids  ..r 
elher  eliilgalleiis.  ie  <|.i  any  and  all  acts  am)  Oiiiigs 
h  niling  111  in.'ri'as..  tin'  v.dne  ef  any  iit  lhe  prepi  ity 
al  anv  llmi'  h.l.l  er  eenirell.'.l  hy  Ilm  eempany: 
Hi  I  Te  si’ll,  h'a.si'  er  o'  herw  is,-  ,li  pes,.  el  Ilm  preimriy 
aml  nmh  rlalihi"  el'  ilm  .■enipany  er  any  pan  llier.  .il' 
In  sneh  manner  ami  I'nr  .sneh  een' ideral  inn  as  the 
eempanv  iiia'  Hilnl.  III.  ami  in  panl.-nlar  ler  shan’s 
imilv  er  parllx  pai.|-iip)  .1.  lieiH  nres,  delmnliire 
sle.'k  er  secnrili.s  er  any  elher  eempany.  win  I  ler 
pnim.it.'.l  hy  Oils  .•empnny  Ihr  Ihe  pnrpes,.  er  ne|  ; 

III  I  I  I  I  I 

illsp.is,'  ef.  turn  le  ai-eei  nl  er  ..tlmrwise  d.al  willi 
all  er  any  part  nl'  Ilm  preperly  and  riehls  eC  Ihe 

eempan;,  ami  hi  disi rilmi i’  any  el'  . . . ipany's 

prepi’i'ly  aiming  On'  mi  in  hi  rs  in  speeii';  nn)  Te 
iiivi-sl  ami  ih'al  xvilli  On  meim.x  s  ei' I  he  ceniean.x  net. 
Imme.llaleli  r.'.inir.'d  upon  sneh  si'cmil i.'s  as  may 
rreni  lime  te  Hum  Im  .l.li'i'mlne.l  mien:  in)  Te 
aei-.  pi  in  pa  vnn  ni  el  amx  w  erl.  dene  ii.\  i  h.'  eempan  v 
siei'k.  shares,  liemls.  il.'l.enl  nres.  or  eihi  r  s.-enrilics 
er  anx  eempanv:  e.i  Te  do  all  er  am  el' t  In-  ahnve 
Ihings  either  a-i  p'-iimipals.  agents,  trusiees  er  elher¬ 
wi'.'  and  I'lth.  r  ah.im  er  in  een.iipn'th)n  willi  oOn-rs 
and  liv  er  threm-'h  agi'iil'-.  snli-i-ee.l  raelers.  triisl.'.'s 
er  eOi'i'rwise:  pi  Te  ile  all  sni-h  etlier  lllin  rs  as  ar,' 
inei.i.'nial  er  .vhii'h  the  e-empany  may  lliink  een- 
ilimix'i'  te  III'.'  allammeni  el  ill"  alievi'  elij.'e.s  14; 
anv  nr  0mm;  hn  The  elij.'ils  speellie.i  in  1  aeh  0! 
Ihi'i  aliev.'  elanses  shall  he  in  tie  xxis'.-  liniiied  er 
l■l''lri(•t(',l  hv  rerereiiee  te  or  inr.  ri  nee  O'em  I  he 
lernis  er  anv  elher  ,  laiise  er  th,'  name  el'  ihe  eem- 
I  II  till  I  I 

en  Ihniiigh.ml  Ihe  Deminien  el'  Canaiia  ami  els.'- 
wlmr.'  hv  lln  name  nl’  ■  Hemmion  Tire  Cempanv. 

I  I  X  I  I  I  I  I  II  I  r 

.lixide.l  into  III. (IIIII  shares  el'  .me  hiMidr.'d  il.illars 
.•aeh.  ami  I  In'  ('hii'f'  lila.'e  el'  hnsl.i.'ss  el'  I  h,’  .sai.l 
I'.inipanv  hi  Im  al  Ihe  I'ilv  el  .Menireal.  in  Ih.' 
I'riiiini'e  e|-  (.hmliee. 

Ih.ii'd  al  the  ellle,'  nl'  tlie  Se.  reiarv  el  Male  el 
<  iinana.  tins  lih  day  ei  Nev.'inlier,  env. 

Tliei.M  AS  All  l.VKA, 

I'nder-Secreiar.v  el’  Slate’. 
Alcdililiem.  Casgrain,  Alilchell  &  Casgrain, 

Seilk'iteir.s  I’eii'  the  .Applleaius.  (Ja 


As  is  inellcuted  hy  ils  tide’,  tho  uiitliurity  upon  the 
linanrial  qaostiein  Is: 


LONDON 

WKKKt.X-.  K.STAIil  ISIIKI)  ISSU.  nuCE  m. 

(EDITED  l!V  IIEEBEET  J.  .STi;PHr::.-S.) 
.Siibsi'ripln-ii  to.r'atia.hi,  sa.iK)  per  anuiim,  iiie  luiUiig 
pestag.'. 

".XOrKS  \M)  rOMMEXTS  OE  THE  WEEK,” 
EAlhXVAVS.  li.XXKIXei.  IX.STKAXCE.  .SHIP- 
PlXti.  AIIXIXO.  .\X))  Al  l.  FlX.VXCI.Xr.  STIt- 
.lEC  rs  liEOl  t. AHEV  DEAI/r  WHTI 
Full  4'oinparadxe  Stuck  and  Share  Price  List. 
Cerrespeiiulence  froai  rcliatilo  agents  in  ail  the  xviirkl’s 
th.aa.-lal  eeiit  re.s. 

IIE.M)  OFFlt’E:  -  li!)  Itisheiiagale,  I.uinl.iu,  Iff 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  Jcimes  Street,  Montreal.  i 

V - - - 


I 
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Calgary,  Alberta. 

VnrlvalK'd  (>]ii)()r(iinit i('s  for  .Tiidicioiis  Iiivc'slim'iit  ;d  lucrative’ 
i’atc;<  cl'  iiitcre'sl  (‘\i;st  in  and  around  ('al^ary. 

8^',  c;in  he  obtained  on  Mortjiaiie  : 

ami  ui)\\ard>  can  h('  ohtaiiu'd  by  pureha^^ins>;  Agree¬ 
ments  of  Sale'  ■with  good  security. 

l..irg<'r  Profits  can  lx*  rc'alized  by  judicious  investments  in 
Ileal  I'state'. 


CAIGARY  RAILWAY  ENGLISH  WRITER’S 
CONNECTION  NOW  ;  FORCEFUL  YIEW  ON 
GROWING  rapidly:  CANADIAN  TRADE 

Second  Transcontinental  Line  Ex-  Says  That  for  What  We  Don’t 


H»I!  I*  mu«  I  I..VHS  .\ri'l,Y  T«»: 


J.  HEXTALL&CO.^! 


S(h  Avenue  West,  (’ALtJARY,  Alta. 

Ills  TIIK  noWNK.SS  KSTATM. 


pected  Before  Christmas 
Western  Dominion  Railway  and 
the  Polo  dill)  The  C.P.H. 
Embargo  Not  Serious  Ogden 
Shops  Working  -Effort  to  Pro¬ 
hibit  Bonus  to  Manufacturers. 


Manufacture  Ourselves  in  Elec¬ 
trical  Goods,  Americans  Have 
Such  a  Strong  Hold  on  Our 
Trade  That  British  Manufac¬ 
turers  Could  Not  Possibly  Get 
Any  Opening. 


MELVILLE,  Sask. 

'I'tic  t!irx*'i^l  (lisIriliiiliiisrTpoiiil  in  (tiis  disfricl. 

Second  in  tviii'al  I’opidation  in  Itiis  I’rovinec. 

We  have  five  .50-fnat  Lots  in  be.st  loculily  for  sale  at  $175.00  each,  for  ten 
clays  only.  This  is  an  Exceptional  Buy. 

THE  J.  ROWAN  COMPANY  -  Melville,  Sask. 


WKII'i;  KOIt  I.ITKItATtlKK.  I•K1(•|■LS.  ETC. 


Manufacturers,  Wholesalers  and  Investors 


ll-ive  veui  ever  imiisf'tl  f»ii<l  l  oijsiilrreil  ilu*  mivaiituge's  that  eetitrally  loeate’d  towns  on  tlie  (irand  Trunk  Pacific 
Hitilwav  in  Western  ( 'iiii.'ul.'i  edler  .  .  - 

In  the  ne’vv  terrilftry  i*pen«  d  nt»  l>y  tli'‘  d  E  P.  tr«*at  iiulust rial  eentre.s  will  .spring  up  similar  to  U>*gina,  Mm 
.law  anel  Calgary  on  th'-  C.IVK 

^  ■  I  I  VBM  is  |)re-eniinentlv  tlie  most  enterprising  young  city 

n  #1  W~  I  ■  I  L.  on  Hied  T.P.  main  line. 


A  '3'  \  T)  lli('i;ri  i1  ininnu  ri  ial  (  it  v  of  t he  \\  est .  and  (lie  s( ill 

i.  J||_^  Y  eroMlri  ( 'it  y  of  till' fiilmi'.  Tlit'C.rand  'I'nink  and 

e'an.  Xorlliolli  llailwtiys  liavo  just  fctielied  e'tilgary. 
I>i;>inr'<  l’ro|Ht  ly.  'I’rto-ktiuo,  ( 'lioico  iu-idonlial 
i’roiioi'lx,  K’t\(‘:ino  I ’fodnoiny  i’l-oitorl  \ .  In^ido  Lois. 

ALBERTA  FARM  LANDS 

Aiii«M’iiieiil.s  of  Sole 

G.  W.  GRANT 


.Mortii;i!i«-s 


I’osi.-il  A.Mr.-..- 

I’.O.  lUt.V’AJ  i:  KiTO 
(  AIM  .  Aim. 


oni<  .  s  - 

IIEItAllt  ItlOt  K 

I  Al.liAltA,  Alin. 


CAMERON  &  ANDERSON,  Limited 

Kea!  Estate  and  Financial  Brokers 


I'riiil  i.;iiid> 


CALGARY,  Alta. 


J.\S.  \HNOI.U. 

Managing  Oirector. 


LONDON,  LNd., 

.’pfi  Hishopsgatc. 


The  Alberta  Provincial  Land  Agencies 


sri!sci;ii{i:i)  cai’ 


INcoiaMiUATKl)  ItUJ 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Rea!  Estate,  Investments  and  ln.'urance, 

LACOMBE  011(1  CALGARY,  Alla. 


ompany 


fCAX.VDA)  LI.MITKI) 

CAPITAL  ....  .$1,000,000 

iionu  onin-  (  Ai.o.vnv,  .vi.niat  i.v 

Branches:  TOBO.XTO  Stair  Buildinj'. 

LONDON  Alliance  House,  15  Darinniiilh  Street,  Westminster. 

In\'(-'tiiuiiK  iiiaiic  in  MHrlfi;i<>:(‘s  ••ind  heal  listate  lliat  are  alisolulcly 
salt'  ;in(I  iinxlin-inu:  a  liifili  rat*'  ol'  intcre.'l.  ( 'orrc^pnndonci'  invited. 
IMcrences  If.  (i.  Dun  &  ('<•.,  (  al^ary.  Bank  of  .Nova  Scotia,  (  alyary. 


W.  B.  LEITCH  -  -  Fiscal  Agent 

ALLIANCE  INVESTAIENT  CO.  (Canada) 

LiMrn;D,  of  cai.c; aiiy,  ai.bkrta 

BANK  OF  OTTAWA  BLDti.  MONTKFAL 


O’CONNOR  &  O’CONNOR 

ki:AL  KSTATI:  AM)  BUdKKIiS 

»  \ltM  I.AND.S,  IMPROVED  AND  I'NIMPROVi:!).  A  .SPUriALIV 
<  it)  Properties.  Itu.'-iiiess  Prop«isiitons  and  Insuranci' 

F.  O.  BOX  10.5.  (  .  s  li  it.a  WFTASKIWIN,  ALIA. 


W.  H.  STRACHAN 


I'KOl'LK  I  V 


I N  V  i:  s  r  Ai  I ;  n  r  s  i:  ( :  ii  ii  i  t  1 1;  s 


Slvplionson  Block, 


SASK.ATOO.N 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


hi:ad  offk  i: : 

Norlltcru  Crown  Bank  Building  -  xii  - 


WINNIPE(;,  ('anada. 


The  MacDougalUBidwell  Co.,  Limited 


Hi;.\L  llS'l'A'l'i;.  IXVIOST.MEX'l'S 
.VXD  I'AIIAI  I.AXDS 

Saskatoon,  Sask. 


THE  NORTH  WEST  LAND  CO. 


FAKM  i.ANu  A  si'FX'iAi.TY  i™': 

l.N  \  ears’  I  .xiK’ri'  iicc  in  Wesf 

oiojjjcrcc 

NOKl’H  BATTLLFOKD,  .Saskatchewan,  Can. 


Ilodson  Block 


W.  HODSON  &  CO. 

FINAN(  lAL  AM)  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


II  Out  0»*  II  ( 'iim'sixiiiileiit . )  Vn  article  entitled  "(  anadiiin  Miisiness  ( 

i!A.  .\i,i  I’cndini:  ii  licarine:  inie  mid  Hritish  Mamiraetnnrs,"  dealing  piirlie- 
st  of  the  ('alyary  Polo  ('lull,  wlio-i'  niarly  willi  llie  eleelrieal  trade,  Ity  Ccorfre 
n  liclndf  of  I  lie  or^nmi/.alion  idijeci  (  'lil'l"ii,  appeari’d  in  a  recent  nninlierof  1li(‘ 
(■'tern  Dominion  Uaihvay  passim;  I'.lrelrii'al 'I'iines  (Knefland  i.  In  an  edilorial 
lln  ir  yroiimls.  llie  lion.  .Minister  of  in  I  lie  same  paper.  Mr.  Cliflon  meels  eon- 
has  williheld  his  approc;d  of  llial  sidorahle  eril icisni .  'I’lie  article  ilscif  deals 
I-  portion  of  the  foiiti'  map  siil-  aith  the  attention  P.ritish  manufacturers 

i\  . . npany.  Chief  ciiKinci  r  arc  payitp;  to  Canada,  and  declares  1  hat  it  is 

1  for  the  raihMiy  slates  that  tin  futile  for  the  Kni;lish  niannfael nrer  to  ett- 
(1  route  into  ■  Calijary  is  the  onl.v  endea\or  to  do  liiisiness  in  Canaila. 
lie  and  to  ehant;e  it  wotild  tiieaii  yi,.  (•|if(,,||  stn  s.  in  part: — "I'p  to  the| 
'ice  lietoiir.  W  hen  t  he  raihva  v  Ims  ,  ,  ,  "  ,  .  ,  ,1  ,i  \  . 

ftiniitc  to  present  its  ease  tie  I'fesenl.  to  show  what  it  hold  the  Vailkee 
lo  ii.pt  aiilieipale  any  dilTieiilty  in  mannla-  t  iirer  has  on  t  he  ( 'anadiaa  ele  -lri  a! 
tinal  appro\al.  .\lieaily  a  H:real  markil,  ninet  eeii-t  wenliet  hs  of  I  he  i  m  pot'l  s 
ire  Ini'  lieeii  incurred  in  t  he  siirv  e>  '  (helrieal  e;oods  come  into  the  Dominion 

eonnei-t  ('alyarv  o\-  this  road  wilh  ,  ...  ,  . 

d  Slates  lines  at  llie  honndary  ami  l-'•'•l>->•l ion  «  Inch 

lary  ierriior\  in  the  adjaeeni  fool-  has  remained  lairl  \consl  a  nl  lor  some  \  ears. 

I  heir  l  ieli  minerals  deposits.  ( )iit  of  I  he  total  electrical  import  s  only  ahoiit 

N.IL  l';isseiii>er  Sl.-ilioii.  per  cent .  eoine  from  I  he  P  nited  Kingdom. 

"  ;ind  in  the  report  of  Mr.  liiehard  Criure  on 

spur  tracks  aiv  cfaded  at  the  Can-  | pit jsl,  Trade  wit h  Ca nada.  w  hieh  w as  issued 
rtliein  It.iilu.iy  \,nds  in  Parkeiew  ,.i,nie  little  liniea(;o  hv  the  Uoard  of  Trade, 
•lid  ol  th"  Klhow  l{i\.r  where  III.  it  js  .siale.l  t  hat  t  h.'  Itrit  isli  t  ra.le  in  eh-et  rieal 


I  l■'rolll  Out  0»*  u  CuiTes|Muuleii(.  I 

Cai.o\i!a.  .\i,r\.  Pend  ill};  it  heariii};  into 
the  lirolest  of  the  Calyary  Polo  ('lull,  whose 
onie.rs  on  liehalf  of  the  or};ani/.alion  olije.  i 
|io  111.'  Western  Dominion  Uailway  passim; 
lhron};h  I heir  ^rounds,  the  lion.  .Minister  of 
Kailv.ays  has  withheld  his  appro\;d  of  that 
particular  portion  of  the  route  iinip  siili- 

inilled  li\  tin . nipanv.  ('hief  ent;in.(r 

(ioodnian  for  the  raihiay  stales  llnit  tin 
<lesiir|i;,t,.,i  r,,iiie  into  ■  ( 'al.!;arv  is  the  onl.v 
>  lo};'i<-al  one  and  to  <'han};e  it  would  nii'aii 
an  (  .Npensice  lieloiir.  W  hen  the  railway  Ims 
an  o|iporl  iniily  to  pres.>nt  its  ease  tie* 
ollieials  del  not  .-1111  iej pate  any  dilTieiilty  in 
I  seeiirim;  tinal  appro\al.  .\lready  a  };r(:'l 
lexpi  ndilnre  Ini'  heeii  incurred  in  I  he  siirv  .•>  ' 
made  to  eomieel  ( 'alyai'v  l>y  this  road  wilh 
ill.'  I  niled  .Stales  lines  at  llie  lionmiary  ami 
the  Iriliiilary  lerrilor\  in  the  adjaeeni  loot- 
hills  M  it  h  I  heir  l  i.-li  miiii  ral.s  deposits. 

j  C.N.ii.  P.'isseiiger  Sluliuii. 

Seceii  spur  tracks  .-ire  };raded  at  the  Caii- 
aiii.'in  N'ortinrn  Kailu,i\  cards  in  Parkeiew 
at  the  lieiid  ol  th"  l•,Illow  Ki\tr  where  tin 
eoinpatie  will  hmld  its  passeti};i'r  station  at 
the  inlersee'ion  01  I' irsl  street  \\ Csl  and 
.Sicenleeiilh  .Xeciiiie.  It  IS  a  11 1  lei  pa  I  <  il  that 
slei  I  will  ho  laid  in  iho  cards  hv  t  ho  iniddlo 
of  D.oi  nilioi-  and  ('aleare  mav  c  l  ha\o  its 
soeond  1  raiiseont  nu  ll  I  al  line  as  a  ('hrisimas 
trifi  • 

'I'he  (Irand  I  riitik  Paeilie  is  still  workiii}; 
towards  the  cits  lhoii};h  so  far  Ihi'pnldie  is 
not  (■iilit’-lilened  as  lo  the  sla:;.'  of  the  ne};o- 
;tiations  with  r.l.  reiiee  to  the  K.N.W.M.P. 
harr.aehs  site  which  th.'eonipany  is  supposed 
lo  he  a.'iinirini;  for  a  ti  rminiil. 

Icuil>:irgt>  uu  .All  (irjiin. 

Whi  n  tile  all.  yi  il  1  nihar};o  in  all  };fain  hy 


M*.  Kr,*:..  iiidiist ri:il  centre.s  wilt  .spring  up  similar  to  Ua^rina.  M.hjsu 


MELVILLE 


hmld  Its  p.tssi  ti,;.  r  station  al  appar:iliis  has  hnnn  hnal"ii  alnio't  onl  ol 
'I  in  I  list  slK.I  West  and  |,y  f,,|-,.ijr|i  eomp.i  I  it  ion,  and  only 

'oiiiii.  It  Is  .1  lit  1.  1  pa  lid  that  holds  a  small  and  in.'i);nilieanl  sharnof  Ihn 
id  III  ihn  cards  hv  thn  iniddln  aiarknl. 

ml  Caleary  may  y.l  liacn  ils  Omb.f  1  he  stock  phrases  of  I  he  ;id  coca  I  e 

iitiinnl.il  III. I  .Is  .1  (  hrisimas  ,||'  jnci-iased  trade  ccilh  ('anada  is  .alccacs: 

. . .  al  the  preferenee  ('anada  pdees  iisl' 

Iriitik  Paeilie  IS  still  workiiii;  |  •■That  is  (riie.  Canada  does  trie-  ns  a 

Il . .  solar  Ihepnhiie  is  ||,  |||,.  ,-,.|„,rl  of  Mr.  ('Iiarhs 

I  as  lo  the  sla};e  ol  the  ne};o-  y|  Pepper,  dealiii);  with  trade  eondilions  in 

■i  |i  reiiee  to  tile  K.N.W.M.P.  ('pnada.  cvliieh  was  dracen  up  for  the 

Inch  t  he  eonipany  is  supposed  Iniled  .Stales  Depiirt  iiieiil  of  ('onimeree 
lor  a  terniiniil.  and  Lahoiir.  t  he  elT'iel  of  the  [ireferenee  on 

Lu  uu  .All  (irjiiu.  Il"'  liiisitiess  of  the  Krilish  "leeirieal  mann- 

faetiirer  was  somecvhal  tersely  sninmoned 

II  yell  I  nihar};o  in  all  };fain  hy  up  ju  1 1|,.  sentence:  '  Preferi  nee  has  not 


Mt'lvilic  is  a  divisional  point,  and  allliougli  only  a  few 
y(:ir.<  old,  lln*  (i.'lMV  have  extensive  yards,  shops, 
rouiidlioiises  and  divi.sional  offi(*es  at  that  point. 


'rhisvT'arexpcndifnresin  .Melville  IWI  P  I  V/ 1  I  I  F  \A/AMTQ  Sttairii  I.aundry,  Sash  nnd  Door 
fl.r  i;nildin...'s  an.l  irnnrovemeriis  IVI  C.  L- V  I  LU  t  WMlAl  lO  |-aetor>-.  Creamery  and  Cold  Stor- 

will  total  - - ^ - age  I’lant  (site  given  tn'e),  Pork 

Packing  Plant  (IH  aere.s  given  freel.  Mrewery  (site  given  free),  Cord.iL'e  I'.’iclory  (.site  tree),  Wholesale  and  Detail 
l-'urniture  Psfablisbrnent.-.  (’i-r.-ir  Paetory.  ttverall  I'aclory,  .XiifoinotTiTe  (larage. 

Special  iinhiceMienfs  will  }»<•  olTere'l  (o  any  indii'fry  (‘inploying  L’tHl  «)r  more  men. 

Ter  iiiriiH  r  parti,  uL.rs  writ.  SF(  RKTARY  HOARD  OF  TRADE,  MELVILLE,  Sask. 


MORTON,  6ARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $150,000.00 

Funds  Invested  for  dienls  in  Mortgages  and  in  City  and  Farm  Property 


K.  MurINNLS 


KENNETH  WEAVEK 


the  C.P.K.  cc.-is  m.-ide  kiioccti  lu  re  .Mr.  .Mae- 1  ;,dc  .•iiil:i};i  d  (ireal  l{|■ilaill.' 


Parlaiid,  );eneral  niana};ir  of  the  .Mherla 
Paeilie  Elecator  (  ompany,  the  lar};esl  };raiii 
handlinu:  eoiieerii  in  .\lherl;i,  said  llnil  the 
elT'eet  of  the  i  inliar};o  ccoidil  not  he  serious  if 


it  did  not  last  loo  loti};.  .\s  it  appetirs  now  re};ard 
to  aiTVel  onl>  Ihi.x  the  ineonc  eiiienee  is  direell 
mininii/.ed  ;iitlion};h  il  ccill  iindonhiedly  proci  Ami  rii 


"To  eoine  to  internal  eondilions  of  trade. 
The  ('anadian  I  ndirwrilers'  .\ssoeialion 
presses  midiili  hard  upon  articles  of  Krilish 
niannfaeinre.  as  il  imposes  eondilions  ccilh 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  ('OMMISSION  RROKEHS 
LOANS  AND  INSLRANT  E 


direellc  faconrahle  to  arlieh 
.\mi  riea.  The  standards  of 


cchieh  are 
prodiieed  in 
Il  maeliiiiery 


EHONE  .1H1 
I’.O.  ItOX  2.12 


908  Central  Avenue 

I'KINCE  AI.nEKT,  SASK. 


a  h:irdshi|>  ill  some  eases,  for  the  yri-uwifs  nin.st  ju  the  Dominion,  the  speei  liea  I  ions  drawn’ 
market  their  oli.  rini;  in  order  to  finanee.  aiid  up  hy  areldleels.  eonMillim;  eimiiieers.  siiii-  : 
no  time  is  too  soon  to  suit  those  di  pendiii}.'  p|y  puil  niiinieiiial  en};ini  c  is  correspond 

upon  l  hem,  I'Nael  ly  wit  II  I  hose  in  Use  I II  I  he  I '  nil  ed  Stales. 

'I'lu>  Nti'xli-ii  Sliuii,^  .American  standards  are  itsed.  American 

'  :  patterns  are  speeilied.  Anieriean  practice  is 

'I'he  ('.P.K.  "(I};den"  loeomolice  and  ear  eiirreiit 
shops  will  he  in  :i  posilion  lo  handle  a  certain  |  .Yiiulicisiii|>  Our  .Mind, 

anioiint  of  repair  work  ori!;ina  I  in:;  on  I  hi  -  .  ,  ,  ,  .  ,  ,  : 

dicision  he  the  spriii};  of  the  cear,  as  niiieh  ;  •eiiii  e\ ideii  I .  I  ,ierel  on  .  I  h.M 

of  t  he  niaeliinerc  is  hem;  plaeeii.  *  I'l'iH^li  eleetireal  ma  11  III  act  ii  r'l'f  has  lo 

Work  on  the' liiieriirhaii  railwav.  h.  twien  "ii"it;tira(e  a  eampaiyii  haviii};  lor  its  ohjeel 
('ali;arc  and  ('arhon  is  suspended  for  the  '  "  A ni;lieisi m;  ol  the  (  anadian  mind  in 
seU'iin  cc  il  II  Jo  miles  of  era  d  ill};  aei’omplished.  'mP  t  I'l'is  eh  el  rieal.  demon  st  rat  iii};  that  cc  ha  t 
Mr.  C.  C.  Life,  represent  ine  the  W. ■.stern  l>‘;eti  dome  m  the  |)asl  has 

Cnion  'I'eh 'uraidi  ('oinpanc,  passed  lhroii};li  all  wroii}:.  and  l,iat  Hie  new  pat  lei  ns 

('al};arc  io-d:iy  l,e};iimin};  his  lour  of  llie  and  de'ieiis  and  met  hods  hroii};hl  in  ain 
Province  of  .Aiiierla  for  the  pnrimse  of  niak-  I''n};ii'h  |>ort  niaiiie;in  hy  a  •lolm  Kiill  ri  pie-  , 
ill};  a  report  to  ids  eompanc  on  the  adcis-  |•'l■llt  a  1 1  c  i  ccilh  a  Laneashiie  or  (  oekiiec  , 
al.ili.v  of  enleriiii;  this  l.rrilorc  with  its  '’l'.<"ild  at  one,- he  adopted :  or  lie  has  ; 

Ijuus  ’  lo  alter  his  pat  terns,  till  rodiiee  necc  met  ho. Is,  j 

F/iiiuls  Fur  FL-iiu-iiliig.  ^'h'  down  new  plant  and  niaehim  r.c,  ; 


ill  rc.-il  (‘sl;itc  ill  I'lliiioiif nil,  .Mliorln.  will  yidil  profiLs 
III'  2.')' yi  |)(‘l'  .•1111111111  1111(1  lipCVtll'll.  (  Till’  kll()Cvl(‘(lg(>  ;ill(l 
- -  cxpcrii'iicc  is  ;it  yuiir  (li.sjiostil.  B(‘tt(‘r  write  to-(l;iy. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Established  ItlUtl. 


References  -  Any  Chartered  Bank  in  the  City  of  Edmonton. 


I  make  spi  eitill.c  for  I  he  ('antidiaii  niarkel, 
^  'the  eommissioii  appointed  he  the  .Min-jtind  he  doomed  in  doiii};  so  lo  liopeless 
i  rsler  of  the  Interior  to  im|iiire  into  and  re-  failure. 

I  port  on  the  adc  isahilily  ml  settin,t;  :ip;irt  I  lopi  less  fjiiliire! 

ieertain  tracts  of  land  for  t  he  eneonfa};ement  What  the  .American  has  he  ccill  keepl 
of  rani-liiii};  and  };ra/.in};  in  Southern  .S;is-  .  ,,  ,  ,,, 

I  kaleheccan  and  Soiii  hern  .Alherla.  completes  ■•*  liar,!  I  :isR  .\he:i(l. 

Ills  ilinerar.v  in  C:il};arc  this  week.  'I  he 


"  lie  ccill  keep  it  heeailse  I  he  patterns 


ranchers  hace  had  I  heir  iiiiiint;s  amt  anioii};  I  I  he  standards  are  his  already.  Me  can  turn 
the  inane  lhiii};s  .-isked  loi',  that  an  allet;ed  |  out  the  };oods  h,c  the  million;  he  has  heeii 
decadent  indnsir.v  ma.c  he  ri  siiseiialed,  it  |  inrnin};  them  oni  l>y  the  million:  his  output 
a|>pears  not  niilikeic  the  iiliiniale  result  i  is  unlimited,  enormous.  .As  he  makes  hv 
ccili  he  the  selliii.i;  ilside  ol  certain  an:is'||ie  million  for  Ids  ocvn  hoini'  niarkel  and 
e,\e|usi\ely.  and  the  adoplion  of  hmy  term  |  his  export  trade,  he  has  hroii};hl  the  <-osl  of 
};ra/.iiii;  leases.  .A  eoiisidera hie  sn m  ol  moiie.v  :  prodnelion  iloccn  to  an  ahsolnie  minimum, 
isince.'ied  in  I  his  indiisl r.c .  hiil  ol  late  vears  ,  "Xo  Krilish  niannfael  nrer  eonid  hrim; 
t  here  has  la  k(  ii  place  a  };radnal  cc  il  hdraeval  |  prod  net  ion  cost  s  so  locc  as  could  ;in  .A  in  erica  n 
as  till'  leiiiire  ol  le:i.sehold  heeaine  nneerlaiii  I  mti  niifaet  nrer.  firoc  ided  the  article  produced 
helore  the  rush  ol  land  seekers.  Act  thejevas  an  article  of  standard  .American  l.vpe. 
price  ol  cattle  lo-dac  is  moi'e  reiniinera  t  ic  e  |  .All  articles  used  in  ('anada  are  of  standard 
I  han  ec  cr  lielore.  j. American  l.vjie.  'I'hen  no  Ki'itish  inanii- 

Tu  Pruiiiliit  Ituiiuses.  I  Hirer,  no  matter  how  he  try.  can  eompele 


lan  eccr  liefore. 

'I'u  I’ruliiliit  Ituuuses. 

('oneerted  effort  is  heill};  made  lo 
oni  tile  three  prairie.s  prociiiees.  hui 


from  tile  three  prairie.s  prociiiees.  leyisla  |  ioi 
proidhiliii};  the  };iciii};  of  honn.'Cs  h.c  tin 


j  with  Ihe  .American  and  I  he  ('anadian  elee- 
seenre  I  I  rieal  mannfaet  nrers  in  Ihe  ('anadian 
islalion  |  market. 

h.c  the!  "Not  until  ('anada  puls  a  prohihilice 


mnideipalilies  as  indiieenieiii  to  iiieomin};  1  ariff  on  elect  ideal  };oods  of  .A nieriean  nianii- 
maniifael nrers,  a.ml  it  may  hi  expeeied  that  fiietnre.  .And  whe  on  earth  should  she  do 


the  le};islaHires  ccill  };o  far  as  precentiitj;  thaff  .As  I 
;  i  xeinpiion  from  taxation  or  an.c  other  lionns  I  Hie  Krilish  n 
j  whieli  ccill  add  to  the  hiirden  ol  fiiime  years.  |  echo  is  start  ii 
j  Owiii};  loihe  };ri  ally  inereasi  d  de'man<l  j  market  for  el 
j  for  h.c  (Iro-eleel  lie  power  ill  ('al};ar.c  the  (':il-  ;}l|  he  };els!" 

I  };ar.v  Power  ( 'ompaii.c  ccill  add  I  cco  more  units 
!  to  its  plant  on  Hie  Kocc  Kicer  at  a  eosi  of  XirkV 

S' 1 ,111)11.(11)11  and  will  hace  when  this  ei(nip-  iN(.)V.i 

miiil  is  installed,  JO. (lilt)  horse-power  to 
stippl.c  Ihe  city  wilh.  ('al};ar.c  is  in  the  'I’lieNoca 


precentiitj;  thaff  .As  I  said  hefore.  there  is  no  donht 
I  111  r  lionns  I  the  Kril  ish  ma  niifael  nrer  of  elec  I  rieal  };oods. 
I  lire  .vears.  |  echo  is  st  art  i  in;  out  I  o  ea  pHire  the  ( 'aim  ilia  n 
d  demanil  :  niarkel  for  eh  et rieal  appliances,  ccill  deserc  e 


jOwniii};  so  many  piihlie  iililities,  the  rate 
'  pa.cers  lake  a  fairl.c  aetice  interest  and  there 
I  :ire  in  si};ht  seceral  ehaiiu'es  in  the  Hoard  of 
I  Directors. .. 

CASH  REGISTER  CASE. 

I'.S.  I''«'(l<‘r:ii  (luvi'niiiieiil  l-'iles  Suit 

.\t>.'iiiiN(  (li«‘  ('uiup.-iii.v  fur  .VllegftI 
A’Suliiliuii  uf  .Vuti-Triisl 

( 'iM  i\\ cri.  -  onieers  of  the  Xalional 
I  Cash  Ke};isler  <'o..  of  Da.clon,  Ohio,  have 
I  heen  e:illed  into  Ihe  I  nited  .States  Court 


VI  wiieii  ,ins‘'::p,i;:-  nova  scotia  steel. 

(lilt)  hor.'i'-pow  er  to  ^.  .  .  ! 

('al};ar.c  is  in  t  he  'I’lie  Noc  a  Scot  ia  St ee!  and  ( 'oal  ( 'om pan.c 

hareholders  meeliii};'.  !  o  ainoii};  the  hesi  mana,i;ed  and  soundest  of; 


For  Valuable  Information  on 

MEDICINE  HAT 

INVESTMENTS 

I.  !i  r  ij  €■  :i  11  <1  .S  III  ;!  I  I 

"e.  m.  ginther  land  company 

I.IMITEH 

MEDK INE  HAT  -  -  -  ALTA. 


MEDICINE  HAT,  ALTA. 

The  Natural  Cas  Cily  of  Western  Canada 

is  iit  I  rael  ill};  I  ndiist  ries  from  all  parts  of  .Anierie;i, 

\Vc  s|)('ci;iliz('  ill  iMi'sf-cla.ss  liiisiiicss  and  Hcsidoiilial  Properly 

I  nfornmtion  and  Pi  iee  List  furnished  on  ri  finest 
K  E  K  E  H  N  (' Iv  — .\ny  IMedlcino  Hal  Husinoss  Firm  or  Hank 

H/^  T)T7'  ''  I  I  ■'Ij'  ''  I  ■'  Q.T-  /A  Tor«»ii(u  S(r«M>( 

.  OC.  A.(Vy.  MEDK'INE  HAT,  Alta, 


the  rate  P'*'  iron  and  steel  indnsiries  of  Ihe  Dominion 
tiid  there  'I'liornlon  Daciiison  lA  ('o..  in  a  nmrkel 

Hoard  of  letter.  Precious  lo  I  he. slock  lionns,  cchieh 
evas  declared  a  eonjile  of  vears  a};o,  ahont  I  he 
sa me  time  that  Ihe  di cidCnd  cv!>s  reneeved.  it 
sjp  ccas  elainied  that  there  evas  no  "cc:iter"  in 

the  stock  of  the  eoni|)an,v.  Ke  that  as  il 
ina.v.  Scotia's  irrowlh  has  Keen  somecvhal 
cs  Suif  difVeretit  from  Ih.-it  of  Ihe  other  eoneerns.  il 
llejic*!  hac  ill};  Keen  an  ecoliition  from  a  small  Klaek- 
smith  shop  and  the  evolution  hac  in;;  eon- 
tinned  until  (-oal  mines  and  etiorinons  de- 
Xalional  posils  of  iron  trice  the  eom));iny  an  oevner- 
lio,  have  ship  of  nalnral  resoiirees  upon  cvhiidi  il  can  i 
•s  Court  draev  fora  cent  me  to  feed  its  KlasI  furnaces  1 


A.  II  HUri.DEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

••TUi;  (  ITV  THAT  WA.S  IIUIIN  LIT-KY.” 

A.H.HOULDEN&CO. 


w.  J.  NK.snrrT 

Farm 

Lands 


'  itiMii  oi.ms  ^  OUT  I  draw  lor  a  iTul  iirv  lo  Ils  l>!a.‘<M  urn;H'<‘s  I B  UKAI 

here  lo  lace  eharires  ..I  cmlalmn  of  Ihe  and  Ihe  sled  mills.  Throntrh  Ihe  period’ 

I  Slu'i  ina  n  aiit  i-t  i  uM  law  .  I  hr  aliriifal  ions  of  duriny:  whir  It  |  ju*  \  arious  iron  and  shad  (*on-  1 1 
I  llir  (lOMTinnrnl  Irl!  a  slory  ol  an  allrnipl  ('(*rns  of  Caiuofa  drrw  l)onnti('s,  Srolia  rr-  '  The  I’l 

I  on  I  hr  pari  ol  Inc  National  lo  .sirantrlr  roin-  ('(‘i\'(‘d  il  sharr.  inn  this  sliurr  was  small  as  ^  ■■  "  '  ■  > 

I  petilion  thron};h  Hie  m;iinien:inee  ()f  one  of  eoin|)ared  cvilli  that  of  some  of  the  ot  her 

Hie  most  complete  secret  s,rciees  ecer  eomp:inies.  so  |  hat  il  will  not  Ke  jllTeeted  lo  '  . . 

known  in  the  Kiisiness  worh  .  ,|u.  same  extent  In  I  lie  cessation  of  these  j  f  ■  « 

A  'tiraveyard  showint;  I  he  cash  retrislers  KoniHies.  1 II f  | 

and  similar  com mereial  .leciees  cchieh  rival  Nothin};  has  .lecdoped  of  late  lo  indicate  j  wW  I 

companies  attenipled  lo  mannfaetiire  is  whal  the  earnin}rs  of  the  eonipany  may  Ke  A  i,.it,ir:,l  .nic! 

mainlainrd  oy  tnr  Nalion;d.  n  is  allt'j^rd,  to  tins  year.  Last  yi  ar  was  said  lo  ha\r  ixM'n  i  “  .yrung  .sisicr  gi 


RE.AL  EST.ATE.  SIcwarl  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


nlon  Hunk  of  C’anada^ 


MANl  F.YCTl’KINCl  SITES. 


WHERE  IS  YORKTON? 


fri};hlen  eompetilors.  It  i- asserted  I  hat  in 
this  jrrave.vard  are  kept  onl.c  tin  machines 
made  Ky  eomiianies  tlmt  failed. 

Xearl.v  ii  ton  of  Hie  n cords  of  the  eom- 


i-assertiil  that  III  an  iinusnally  Kad  one  in  the  iron  and  steel 
m.c  till  machines  trade,  and  I  he  pn  sent  is  Kdieved  lo  Ke  shoev- , 
ill};  a  cer.v  };rea'  iinproc cmenl  nol  alone  in 
■ords  III  (he  com-  (,h(*  I'nited  Stall's  Knt  in  ('anada.  Last  ' 


'  jiany  ccill  Ke  used  and  tlu-  ( locernnient  plans  year,  Ihe  company  shoeved  profit.s  of  .'jl.Ol!),- 
lo  re<iuire  till'  (•omptiny  to  produce  records  which  cviis  snilieieni  to  pav  the  charges 

ol  ('xpenditurc's  lor  Jl  yejirs.  'I'hirl.v  ollicu'rs  on  lionds  iind  dehentiires,  the 'dividends  on 


CAMERON  &  COMPANY 

liuainop.^  I'repep.v.  n.rn.s,  .(<  ei.so.  ij^AL  ESTATE  BROKERS 

j  l.in.v  C  Ills  t.xpcri,  tifc  m  til"  C  aiia.lijn  CC  .-st.  .  .  .  ...... 

Aci  ul.s  f.ir  (■ariciiaii  I’arifir-  Uailwav  Lands.  “a"*  Brilish  North  Amrnra  Ituildini; 

Owuars  of  Kiverdali;  an.l  Hatilo  J’ark  .Suhclivdsimia.  BATTLEFORD,  SASK. 

“Il  looks  to  me  as  if  the  old  Oiwn  bail  a  stilcndid  future  ahead  of  it." — Toronto  Saturday  Night 
'J'ravelling  Correspondent,  June  lo,  11112. 


of  1  h('  concern  are  here  for  the  l ria I 
tire  floor  (>f  Hie  Sinton  hotel,  uw 


.\n  en- 
ned  Kv  a 


tin'  preferenee  shares,  provide  over  l¥l)(),l)()() 
for  (lej)reeiatioii.  nejirlv  .S7'4.()()()  for  Ketter- 


I  Krolher  ot  I  ncsident  i  afl.  .uis  hem  reserved  iiu'nt  and  SJ.'i.OOtl  fur  s'inkinf;  funds,  Kesides 
i'"'/  clerks.  directors'  reimiiieration  and  insurance  fund, 

All  llie  detendanls  jileaded  not  };uilt,v.  A  I  eoinmon  stock  dividend  at  tlie  rate  of  (i  per 
surprise  came  cylieii  .Attorney  .lolm  .Miller,  cent,  and  leace  Ss.ooo  over  to  Ke  added  to 
cvIkj  ri'presented  the  ('hieatfo  packers  in  the  the  $.500. (iOO  liroushl  forevard  at  the  Iccfrin- 
recent  Federal  conspiracy  ease,  ap|)eared  for  niii}?  of  the  ,vear.  Vet  tlu>  stock  is  (luoleil  al 
the  detendanls.  present  al  M  tu  S7. 


n.'ilur:il  *|H(’stiDn  when  you  (Muisi(l«’r  lluit  the  East  is  ju.st 
a  ymiiig  .sish  r  growing  np  in  Western  ('Mnad!!. 

WHKKE  AND  WHAT  IS  YORKTON?  HE.RE  YOU  HAVE  IT  IN  A  NUTSHELL. 

YOUK'rON*  i.s  one  of,  if  nor  tlie  most  thriving  ol  th**  first  two  m(*iitioiu'<i  in  size  and  population 

town  in  Western  C’lmada,  with  ii  popuhitbm  of  and  nroa,  hut  also  in  eommercial  iiiiportanci*. 

ov('r  and  an  as!jes.stn'  nt  of  S<*,.aIM),00(I.i)(),  Yorkton  is  in  th(*  iieart  of  one  of  (he  best  stork- 

which  in  itself  is  a  proof  ol  irs  prosperity.  York-  raising  and  farming  countries  in  tin*  W('.sr,  with 

ton  i.s  the  (listrihutir.g  centn*  for  EasL(*rn  Sas-  the  b«*st  transporlaiion  fai'ilifie*  nossible.  being 

katoheuan,  b*‘iiig  IM)  inile.s  .southeast  of  Saskatoon.  siluaK'd  on  the  C.IMl.  c.vijfj  line  Ixit  wci Winnipeg 

IfiO  miles  northeast  (»f  R<*gina.  and  miles  and  Edmonton,  al.so  on  tla*  branch  line  t*.*"  ihe 

northwest  of  Winnipeg.  It  is  compI**t*dy  outside  Clrund  Trunk  l*acihc,  whieli  i.s  now  ext<‘ndi'>g 

the  inngni'tisni  *)f  thc.sc  large  eentre.s  and  is  northward  to  the  amj  jiig,,  C.N.R  line 

destined  to  b(*eom(‘,  not  only  the  c(ju:d  of  either  from  Winnipeg  to  Calgary. 

Yorkton  holds  out  most  enticing  opp  ’•funitios  to  both  settlers  and  business  men.  Everv  dollar 
invested  in  Yorkton  will  reap  big  retu.ns. 

G.  II.  BRADBKOOK,  Secretary  Board  of  Trade  YORKTON,  SASK.  ^ 


waking  up  to  the  n'alizatioii  that  it  h;n 


\ 


If  not  alrcad.v  a  sulisci-ilier  lo  Tiik  form  cvhhdi  cviU  Kc  found 
Fixa.ncial  Times,  cut  out  the  subscription  ’  section  of  this  issue. 


ill  tlic  second 


~  1  it- 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  30,  1912. 


r— -7—7-' EDMONTON  CANT  DOM.  SAWMIUS  IS  ,||  — T 

rorm  Lands  keep  pace  with  again  in  PUBUC  Western  Canada 

and  ivm  i.n,.is  0.,  BUILDING  PLANS  |  EYE  IN  B.C.  COURT  Invcstmonts 


THERE  ARE  MANY  tiOOD  BUYS  IN 


MOOSE  JAW,  SASK. 


THE  BEST  BUY  IS  IN 


and  Farm  Lands  exclusively 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  tlu'  largest  exclusive 
farm  land  dealers  in  Western 
(’anada. 

General  Agents  Tor  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  CALGARY 

Ki:Ki;iu;xn:s : 

Bank  of  Monlreal  ;  Union  Bank  of  f'annda; 
Cunudian  PacUir  Irrigation  and  C'oloniza* 
tion  Co.;  U.S.  C’onsul,  I'algary, 

and  those  to  whom  wo  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Bank  Building 
lif  ferenres:  FORT  W  ILLIAM 

Doininictn  arul  riiioii  Dank.«. 


MELVILLE 

'I'lic'  rtperating  (livi-iiHTal  point  of  flip  praitio 
MM’tioTi  of  tlioCi/r.r.  Sy.striii.  Molvill*'  has  a 
pbeiionienal  growlli.  nitiiiy  radiating  rail¬ 

way  line.**,  uinl  is  itustt  of  llud>on  |fa>  Rail¬ 
road. 

Wo  rnnirol  elioiro  in.-lde  Lusiness  and  ro.d- 
df'ntial  sit(‘8  in  original  (Irand  Trunk  I'aciiic 
low  n.'^  ile. 

Write  for  Parlieiiiurs. 

CROW&  CULP 


Contractors  so  Busy  They  Neg-  Parisian  Broker  Sues  for  Com- 


lected  to  Tender  on  New  Con¬ 
struction — Edson  Sends  Five 
Samples  of  Coal — 24  New  Com¬ 
panies  Formed  in  Alberta  in 
Two  Weeks— A  Fine  New  Club 
—Other  Constructions. 


mission.  Alleging  That  He 
Promoted  Sale  of  Two  Original 
Companies  to  the  Parties  Who 
Promoted  Merger  —  Day  of 
Small  Lumber  Companies  in 
British  Columbia  is  Over. 


I  'From  Oiir  Own  ('nrrcspnndrnt. )  (By  n  Sprci’il  UorrcKpondent.) 

Edmonton,  Ai.t.v. —  During  the  first  fif-  V.wcoi  vch,  M.('.  The  Dominion  Saw- 
teen  days  of  Xovenilier,  twenty-fonr  eom-  mills  Ltd.  has  heen  in  tlie  pnhlic  eye  thi> 
panics  have  heen  incorporated  under  the  |  wec'k  tlirough  litigation  over  the  sale  of  t  In 
law.s  of  .Mherla,  with  an  aggregate  capital-  original  comi)anics  to  the  hig  merger. 


If  yon  arc  interested  in  the  develop¬ 
ment  of  W’estern  Canada  and  want 
to  participate  in  the  enormous  profits 
being  realized,  our  serviees  are  at  your 

disposal  for  tlie  purehase  or  sale  of  ,  .• 

,  '•  f  I,,,,!.,  fl>e  IIikIi-cLiss  Brsidenfial  Section 

hiisiness  j)roperties,  farm  lands  m  j 

largt*  traets,  eoal  lands  and  timht'r  inside  t!i(‘  eity  limits. ^ 

II  •,  — only  just  over  one  niih'  from  tlie  Post  Ollice. 

— in  the  line  of  the'  eitv’s  he.st  growtli. 

We  invite  correspondenee  from  per-  — all  streets  graded. 

sous  desirous  of  obtaining  reliable  - . parks  fenced  and  imjiroved. 

information  on  Western  Investments.  — lo.tKH)  trees  planted. 

— over  .'SltiU.OOt)  worth  sold  in  .Moose  Jaw. 

— — — lt)()','  profit  made  bv  manv  early  buyers. 

Kilbolirn-Newton  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BOUIfVARD  UEIEnni 


original  eomiianies  to 


big  merger. 


ization  of  SI .oifo.OOO.  Tlie.se  comprise  12  Edward  Picard,  a  I’aris  broker,  is  suing  the 
Edmonton  companies  with  capitalization  of  I  Hevelstoke  Saw  Mills  Company  and  the 
S77l).l)()0;  with  headquarters  at  Calgary  |  Yale  Columbia  Compaiiv.  which  sold  Put  to 
representiiig  .STKt.OOO;  atiil  .seven  at  other  |  .Sawmills 'Limited,  fora  eoni- 

(loiiits  in  .Alberta  capitalization  at  000.  .  .  i  ci-uoiwi  i  • 


C'onstriiefioii  W«,rk. 

Work  on  the  steel  frame  of  the  big  theatre 


mission  of  -Sl.A.S.OOtl  on  the  sale,  lie  claims 
that  on  Xo\ember  2!lth.  lOtlU,  the  Heyel- 
stoke  Saw  Mill  Co.  and  the  A'ale  ('oliiinbia 


!  iJvir,':;®  ,,,  rurf...; 

'  jM'ro.ss  till*  Saskatchewan,  nn  wliieh  opera-  RIhI  tinilier  liinits^itliur 

,  tions  ha\e  been  siisjiended  for  some  weeks,  directly  (ir  indirectly  ,  lie  claims  Jliat  a 
;  was  resumed  this  week,  and  will  be  rushed  eommissioii  of  nine  per  cent,  w a*  agreed 
i  to  eomplefioii.  a  big  force  of  men  now  being  uiioii,  willi  a  stipulation  that  sljpiild  the 
on  the  ground  ready  to  resume  erection  of  (iriee  paid  for  the  properties  e.\eeed||S22().()OI) 
tile  steel  work.  The  eonerete  work  which  for  the  assets jif  the  A’alc’  ('olui^iia  ('om- 
will  carry  the  tracks  from  the  bridge  over  jiany.  and  .¥27.y(l(l(l  for  the  lieve^oke  Com- 
t  he  .lasper  .\  venue  subway  is  being  pro-  puny,  the  entire  siiriiliis  sliouW  aeertie  ti, 
|•eedl■d  with.  ;  liini.  He  eoiiteiids  that  throng  the  I’relly 

Work  has  eomnieneed  on  the  excavation  i  Timber  Exeliaiige  he  intro(l»-ed  Messrs, 
for  the  foiiiidatioiis  for  the  new  N'ortliern  '('ceil  Ward.  II.  W.  Mhiyloek^nd  (irove  to 
('lull  building.  'I’his  building,  w  hieh  besiiles  i  t  be  defendant  eomiianies.  TlTsi'  gentlemen 
seriiiig  ordinary  club  purposes  will  provide  were  eoiineeted  with  the  Mi'#,ilian.  (’anada. 
residential  ehambers  for  its  bachelor  mein-  '  and  (ieiieral  Trust  Comply,  wliieli  was. 
hers,  is  to  be  oftiyc  storeys,  of  handsome  b<‘  eoiiti'lids.  an  inleriwdiary  for  the 
design,  and  it  is  estimated  to  cost  .SKID. (MM).  ;  Dominion  Sawinills  Ltd.# 

It  will  occupy  a  eoinmandiiig  site  on  .Second  j  The  defeiiee  is  that  MM  (’has.  !•’.  Liiid- 
street  w  ilh  a  tine  \  iew  across  the  river  i  mark,  w  ho  was  uxesideii l Jif  ( lie  Wexelstoke 


ee  jS22().(MM) 
ui^iia  ('om- 
c^oke  (’om- 
Im  aeertie  ti, 
fi  (he  I’retly 
Led  Messrs, 
lid  (irove  to 


CALGARY, ALBERTA 


GAS  AND  ELECTRIC  CO.  i 

Mr.  II.  I..  Holierty.  in  AddreisN  n(  l.im- 
<lon  Ciavo  Some  liilore.slinji  S(si(is- 
(ic'.s  on  C'ify  Growth. 

In  an  address  delivered  before  a  number 
of  liiiiinciers  in  i.ondon,  Henry  I..  Doherty 
of  Henry  L.  Doherty  ik  Co.,  yvlio  has  been 
in  Eiightiid  for  some  time,  in  eoniieetion  : 
yvitli  the  organization  of  a  new  piibiii- j 
utility  holding  eompany.  diseussi'd  tlie  fii-  | 
lure  of  gas  and  eleetrii-  properties  in  the 


130  Buy  Street 

TORONTO 


281  Fortiif^e  Avenue 
WINNIPEG 


l.‘>  ^laln  Street 

moo.se  jaw 


t  he  defendant  eomiianies.  Tjp-si'  gentlemen  I  niled  .States  and  (’aiiaila. 


eoiiimandiiig  site  on  .Second  j  I  he  deleiiee  is  that  .MJ!  (’has.  !•’.  Lind-  "  *'•  ' 
tine  y  ieyy  across  the  river  i  mark,  who  yvas  jjjjesideii iMif  t lie  Weyelstoke  I hese  pri 
j  Sayy  .M  ills  ( ’oin  pa  ga  \M  a  ii  opt  ion  to  .\Ir.  as  (hey  w 
iji  'I'rafh-  is  .Vetive.  |  Picard  yvillioiil  anlTyyrilM  and  that  in  am  '"1^ 

i"  . . .  . . .  ...H  ""“xr''-''''''-  . . . 

-l'  *•"  interyiew  Mr.  Lind- 

S  stiikiiigl.y  illustrated  '  'i”  „  ho  is  now  gi  neral  snpi  riiiteiident  ortwoli 

s  on.H  (hat  only  one  tender  reeVivi  r  for  I  h  '  - 

y  Vring  -ui  1  ehH^^^^^  Doniinion  Sawmills  Ltd.,  takes  a  liopeful  'l>al  Hm 

im  my  cily  l.m^  view  of  (he  silnatioll.  and  believe.s  I  he  every  tyy. 

trie  eonstrui-tilii.  tirms'  In^l  ^  ’ '"',,7  n’'T  "  l"  l"'"''  T  l‘  f'"’  ''''"■n"  ill  t  he'n's 

. 1 _ 1  . . '  lor  their  mom  y .  I  liaye  had  tour  mill:  ' ''<  nsi 


Realty  llrokcrs. 


Melville,  .Sask. 


I  Biiihlinu  'I'rade  is  .Vetive. 

The  aeliy  it  y  in  I  he  building  trades  and 
llie  high  pressure  eonditions  amongsl  I  he 
eoiil  rai-lors  was  strikingly  illustrated  this 
yyeek  yy  Ill'll  it  was  found  that  only  one  tender 
had  be(>n  submitted  to  the  city  ('ommis- 
sioiiers  for  (he  yvir.ing  and  eleetrie  light  iii- 
slallalion  on  some  neyy  city  buildings.  ,\ 
number  of  electric  eonsirnelioii  tirms  lia,d 
lieeii  imited  to  sniimit  tenders;  but  the 
Olliers  haye  on  hand  all  the  yvork  that  they 
can  see  I  heir  yva.v  to  handle,  and  declined  to 
tender. 

'I'raeklayinii  for  Kailway. 

Tracklay  iiig  on  the  Edmonton.  Dnnvegan 


yvere  eoiineeted  with  the  Mi'jftiliaii.  (’anada.  .\fler  explaining  the  plan  of  organization  1  \V. 

and  (ieiieral  Trust  ('oinp^v,  yyhieh  was.  "f  the  modern  holding  eor|iora(ioii  for  gas  i 

Ik'  eoiiti'lids.  an  inteiii#d‘iary  for  the  eleciric  pioperties.  .Mr.  Doherty  gavel" 

Dominion  Sawmill.-  Ltd.  ^  some  statistics,  yvhieh  doubtless  yvill  be  as. 

The  defeiiee  is  that  .Mj:  (’has.  !•’.  Lind-  majorily  of  men  inleiesled  in'  “ 

sidelilifif  llie  Hevelstoke  Ihe-e  properlies  on  this  side  of  the  yvaler. 

V  gay®  an  option  to  .Mr.  (hey  were  to  the  English  linam-iers  Slat-  , 
invril*  and  that  in  am  'I'*''  fnn«lameii(al  safely  and 

iisAji'elled.  .Indgmelit  protil  a  bleness  of  these  imislnieiils  is  due 
lo  the  groyyth  of  I  he  eonntry,  .Mr.  Dolierly 
an  interyiew  Mr.  Lind-  '"!'''••  ‘"I'he  ayerage  city,  apart  from  one 
general  snpi  riiiteiideni  bniiled  tireas,  is  glowing  at  the  rale 

'olumliia  receiver  for  I  h.  "f  :i  '  V  ,  each  year.  'I'his  inetins.  roiiglily.  ; 

s  Ltd.,  takes  ti  liopeful  'I'-''*  Hnse  cities  double  their  |io|iulal  ion  ! 

lion,  iind  lielieve.s  the  ey  er.y  t  yyeni  y  years.  \  (lart  from  I  he  groyy  I  It  i 

II  in  lime  get  a  fair  return  popnlalion.  there  i.-i  a  greater  growth. 

"I  have  had  four  mill:  in  t  he  use  of  gas  and  ilecirieil.y .  per  iier.-oii.  ; 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F.'irni  Ltiinl  in  i.:ir|Ve  {iikI  Sin.-ill  Triicls, 

In.side  Bnsine.ss  I*r<i|ier(y  Miniiit  Koyiil. 

M’rilcv  l4»r  iiifcDr iiifi I icDii — Dr|)<»  l<. 
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THE  STERLING  TRUST  CORPORATION 


( IK  IM  I  N  ION  ( 'll  \ll'l  i:ill 


RE(;iNA 

Siibseriltetl  C:i|>i(:il 
l'.*ii«l-ii|t  ('ti|Mliil  . 


SASKATCHEWAN 


.S2<l(L(HI» 


yvorkiiig  on  do'uble  shift  all  summer."  he  as  t  he  city  grows  in  population. 


Mi»r(i;aK!«'  Invcslmunls  on  ii^f'ncy  or  i*iiarnnlop«l  pliin. 

Aj*rpc“m«'nls  i»f  SaL*  piirrhasi'il  f*!!  rlicnls,  lo  yipid  12  lo  1.%  |mt  pc'IiI. 

Diir  Itcal  Fstato  Dc’parlnipnl  will  }!ivc'  4'ni4i«‘nt  an<l  prompt  allontion  lo  all  biistncLss  unlrustccl  to  its 


stiid.  "We  httye  more  orders  from  the 
Prairie  Proyinees  lliiiii  yveean  till.  .Anyone 
yvho  t  hinks  t  htil  t  he  enler|irise  is  at  ti  sltiiid- 
slill  is  tiiaking  ti  huge  mistake,  Tlie  eoni- 


proeeeding  tielively .  !  1  In 


seyeral  billion  feet  of  lumber  in  I’*" 


‘■.\  toyvn  of  o.lMMI  population  will  use 
only  l.tMMl  eiiliie  feet  of  gas  per  ea|)il!i;  and  I 
the  consn  nipt  ion  ineretises  on  a  per  capita  , 
basis  nnlil.  in  oiir  larger  cities,  yve  tilretidy  I 


A  (IKNKItAI.  UNANriAI.  III’SIM-S.S  rOMIl'CTKI). 


<  OIIKi:si*<)Nl)KN<  K  SOI.K  ITKI> 


per  <-a pita  eonsii  m pi  ton 


and  there  i- 
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norihyviird  from  this  city.  It  is  iindersiood  selling  the  onipiil  when  it  is  ready  for  tli 
i  thill  -onie  si.xly-liye  miles  of  steel  will  beiniiirkel.  Everylhiiig  yyill  come  right,  i 
liiid  at  present .  The  laying  of  steel  on  the  :  time,  and  ii  greii t  dea I  of  the  fuss  yy otild  hti y 
iiiiiin  line  of  llie  ('anadiiiii  .Northern  yvest- I  been  obviated  if  belter  business  iirriingi 
yvard  from  the  Pembina  Hiver  eoiiimeiieed  i  meiils  had  been  nia.le.  ’I'lie  eompaiiv  wi 
today,  (lie  big  steel  bridge  over  llie  Pembina  '  soon  be  in  good  sliiipi 
liaving  been  l■ompleted.  i  ...  .  . 

.Vnoliior  l.osiinu 

Fine  Siiin'pleH  «f  .  i  .  c  x'  ■  i 


.Vnoliier  Losilng  l.iiiiilier  G.-iine. 


*  ‘  ■  ■  .\  nnmberof  Xeyy  Kriinsw  ickers  iire  no\y 

’I'liere  hiis  been  sent  into  the  eii_y  leiiiiirk- :  in  the  city  trying  to  ilispose  of  ii  tinilii  i 


ably  line  saniiiles  of  i  oiil  from  Ed-on.  Thii 
is  from  a  seam  yvhieh  is  being  opened  iiisidi 


no  (|iieslioii  of  ID.IMMI  ellbie  feel  per  ciipila.  So  while  the 
■ady  for  the  growth  of  our  cities  iiver:iges  :i  yeiir, 

lie  ri»-hl  in  g'royvlh  of  the  business,  yvitlioiil  tietiyc 

iWotiMliayc  stimiihilion.  tiyerages  tibont  7',  a  year,  or 
I'ss  tirriingc-  *1"'  'olitme  of  business  doubles  eyery  len 
impiiiiy  will  yeiir.-.  .  ,  ,  ,  , 

“  I  loyvey  cr.  yvilli  llie  groyvth  ol  the  syn¬ 
dicate  pliin,  it  greiil  ebiinge  liiis  come  about 
Giiine.  j,,  III,,  -tininliilion  of  business.  In  fact,  tlie 
;er.-  iire  no\y  entire  nninagemeiit  and  opertition  of  these 
of  a  liinlM  i-  properties  is  being  placid  on  I  he  siime  pliine 


Safe  Investment-N 


toyvn  limil- 


liniil  iind  himberiiig  oiillii  in  which  they  aniomatie  miinagemeiil  iiiid  operation 

look  stock  several  vetirs  iigo.  'I  hev  wi  re  "  tii<’li  has  enabled  the  .Ainerieiin  organizer, 
given  asstiraiiees  I  h'ey  would  ilonlih'  tlnir  in  i^pile  of  high  bibor  costs  and  many  other 
iiioiiev  ill  three  yettrs  :inil  they  inyested  disady  iinltig'es  to  prodiiee  yvalelies,  aiilo- 
heayiiy.  This  was  long  before  the  days  of  niobiles.  and  many  ot  lier  prodiiels.  on  ill 
the  Doniinion  .Sayvmills  Ltd.  and  y\  lien  the  h'iisl  a  coni  |iel  it  iy  e  liiisis  with  the  rest  ol 


:i  company  recently  giycii  a-stiraiices  they  winild  doniile  tin 


lormcd  lor  the  imrpo.-e.  |  inone,v  in  three  yettrs  iind  they  imested  disady  iin  I  iigo's  to  prodiiee  yvaleln 

The  snperiiileiideiit  of  lele|)hoiies  reports  '  lieiiyily.  This  yviis  long  before  the  iliivs  of  mobiles,  iind  many  oilier  prodiie 
that  at  present  1  here  are  .A. !»I4  telephones  in  the  Doniinion  .Sayvmills  Ltd.  and  yvlieii  the  *'  '-oni |iel it i ve  basis  with  Ih 

use  in  Edmonton  ainl  that  he  has  in  hand  lure  of  yvestern  himb(  r  yviis  stronger  tlitin  it  "orbl. 

IDS  iippliciitions  for  si  rviee.  yvliieh  yvill  be  j-  to-diiy.  Tlie  plant  has  not  been  in  c;ip-  "  ( 'oni  prelieiisiy  e  plans  for  tin 
suiiplied  wit  bin  a  few  yveeks  when  t  he  neyviy  able  liaiids  and  it  Inis  been  losing  money  development  of  the  uses  of  gas  i 


suiiplied  wit  hin  a  few  yveeks  when  t  he  neyviv  able  bands  and  it  Inis  beet 

erected  snb-stiit ions  are  brouglit  into  use  ' investment  iind  interest  iiiiioiints  io  Irieily 
and  permit  (he  additional  <•oIlneetions  to  be  i  Slo.-i. (MM)  but  the  New  Ki 
made.  There  yvill  then  be  one  telephone  to  ;  olTering  the  iiroperly  tit  tin 
about  nine  |ieo|)le  in  (he  eity.  iireiiared  lo  lake  a  eonsider 


d(‘Velopment  of  the  use; 


for  the  further 
of  gas  and  elee- 
Wilhin  (he  Itisl 


Slo.-i.tMM)  blit  the  New  Kriiiiswiekers  are 
olTering  the  iiroperly  tit  theeyeii  .SKID. (MM). 


Iliirty  days  the  feiiresenlatiy  es 
Iriciil  sii|iply  eoni|ianies,  the 


of  I  he  elee- 
nnieliiner.y 


HOW  MONEY  GROWS. 

oney  yvill  groyv  yvitli  surprising  rapidity 


lirepared  lo  lake  a  eonsiderabic  loss  and  go  miinnlaet iirers.  tlie  jobbi  rs  and  dealers, 
ciist  sadder  and  yvi.-er  men.  'I'his  olTers  an  !>•>'''  ineorporiited  I  he  .Society’  ol  Elect  rical 
illiistralion  of  the  fticl  Ihal  lh<>  dav  has  I  ''l"I>m''>t .  which  pr<)|)oses  to  inangu- 
gone  past  in  tliis  iirovinee  for  (he  small  nite  a  broad  natmnal  eanipaign  ol  adver- 


inmlieriiKii.  There  is  still  money  to  be 
made  in  K.(’.  lumbering  but  it  miisl  be 


wlien  invi'sted  in  sale  securities,  liy  reason  |  done  on  a  big  scale  iind  with  a  big  initiiil  *  1^'* 


lising,  to  further  the  aiiplieatioii  of  eleetri- 
citv.  A  similar  movement  is  on  fool  among 


of  iiilerest  aecn III iiliit ions.  Om 
(iollars  invested  iit  various  rat 
ereiisi'  ns  folloyvs; 


Oni'  t  honsand  Amt  lay.  'I’yvo  eoneerns  hay  e  eoi'riilled  most 
rales  yvill  in- df  the  most  altriietiye  limits,  the  (’iiinidiaii  PAPER  IN  MEXICO. 

!  Western  Lumber  (  oin|iiuiv.  and  the  Krilisli 

^  .  n"":'*;  ''  n"'''"’!  K.,(i.l.lisl.ed  More  ’I'l.i, 


.S|.2Ki  .SI.27D  .SL.S.'iS  1  Messrs. 


l..->!)3  ‘  Seantor  Maekay  lire  interested.  Moth  eom- 
1 .7DD  paiiies  hiui'  (heir  mills  working  at  full 
2.012  I  ea[iaeity  to  siijipl.y  t  hi'  demand  of  the  prairie 


F-<liiblIs>lie(l  .More  ’I'iiiiii  Sl.xly  Years 
.Ago  Ity  Kiiullsliiii:iii. 

'I'he  following  partieiiliirs  regarding  the 
paiier  indnsiry  in  .AK.xieo  Cilv  have  been 


rO  2,;tD(i  lirnvinees  and  both  are  taking  .-teps  lo  pnidislied  by  ‘the  oniei;il  MoaVd  of  'J’radi 


2.N.')'4  I  gri'iitly  iiierease  the  c.ipaeily  of  their  plants 
0.2D7  I  ill  order  to  bi'  in  a  position  to  meet  llie  in- 


As  iiidiciiti'd.  money  donliles  itsi'lf  in 
(yvelve  yyiirs  at  D  per  ei'iit.  eompouiid  in¬ 
terest.  in  l.‘i  years  at  ,■>  per  cent.,  and  in  IS 
years  at  I  ix'r  cent.  In  K)  years  iit  (>  (ler 
cent,  eoinpoiiiid  interest  money  (ri'bles  itself. 


oiirniil  in  London: 

'I’he  piiper  industry  yvas  esiablisheil  in 


i-reasi'd  (h'lnaitd  lor  (  anadian  lumber  idler  Mexico  oyer  sixty  years  ago  by  an  English- 
(he  o)iening  ol  the  I’anama  (’anal.  IL.S.S.  miui  yvho  formi'd  a  compiinv  yvhieh  yvorked 


LLOYDS  AND  THE  WAR. 


I..A'rE  .1.  B.  UABI.ILK. 

'I’hi'  (hath  recently  oecnrn'd  of  one  of 
(he  most  piet  nresipie  and  faniiliar  lignres 
of  Old  'I’oronto  in  (lie  person  of.).  H.  Carlile, 


tiiiui  yvho  formi'd  a  eom|)iiny  yvhieh  yvorked 
mills  at  I’ena  I’obre,  Loreto,  .Santa  'reresa  | 
and  Helen,  yy  here  y  arions  kinds  and  qinili-  | 
ties  of  paper  yvere  successfully  produced.  | 
'I’he  eompany.  Iioyveyer.  failed,  and  (he  fae-  j 
lories  were  bought  by  dilTerent  people  yvho  ! 
eontiiined  lo  yvork  tlieni.  'I'he  sons  of  thei 


founder  and  former  manager  of  th.'  .Mann-  ,„.|„j„.,|  louioi.  r  look  over  the  Helen  mill, 


SL(«ML(MM».(I(M»  GF  FOKFKJN  'I’K.VDF.  |  ,,  niore  imlmefnl  sdnluhm  j  ^  o 'p^'o/’^vpi^ 

\V  ysiiixi.ToN.  'I’lie  I’oreign  trade  of  1  he  i  .i"^K‘fy  the  excited  feeling  existing  in  some  i  *||,.\vas  born  in  S'orkshire.  Eng 

I'nited  States  yvill  cross  Hie  S  I.DDD.ODD.DDD  bar's  ol  the  eonlinenl.  nolably  Vienna  and  considerable  niicerlaint  v 

line  in  I  he  year  ending  Deee  mber  .21 -I  , , ,  ;  " '•'  Austria  I  he  market  is  des- j  ,,-,i,„ate. 

iiiK  III  I  III  yt  ,.i  I  Mouig  i/«  ( (  niiK  I  .y  i-i.  1 1 ^  ,  cnbeil  as  not  especially  act ive.  .7,  ■ 

highest  former  record  wa- .S;>.(i2(i. (MM). ODD,  ill  !  'Flie  rates  quoted  liy  I. loyds  on  yvar  insnr- ,  agent*  for*  the  North 

K)I  1.  and  it  only  crossed  t  he  S3.DDD.D()D,DDD  aiwe  indicate  (hat  the  .situation,  so  far  as  the  i  j  j|-,,  j„  ,.apaeit  v  he  reached 

line  for  (lie  (irst  time  in  ItMMi.  and  the  .S2.-  j  I’oyvers  are  eon.-erned.  is  not  .so  favorable  to  1  Lefore  the  (’  H  l{  got  there 

DDD.DDD.DtM)  lim-  in  IS!)!).  Imports  in  1  ii.' i  ^.ar  as  s.ime  (if  t  he  cable  dispatches  lia  y-e  in- J  j,,,,  yja  n„faet  irers' 

len  months  ot  the  eitrrenl  year  for  wliieli  1 'l>''aK'<I-  I  he  rate  (pioted  trom  1  tirkey  tor  ('.....oanv  wiH.  Iiiin-,,|l'  ■, 


line  in  I  he  year  ending  Deeembei' .‘Hst.  Its 
Jiigliest  former  record  wa-  .S.'>.(i2(i.()DD.D()D,  in 


Lie  nrers  Lite  once  yvorth  half  a  million,  ’ 

""  "  and  a  fainons  stable  and  keiim  l  owner.  He  .p,,,,  i,„|„„rv  „„,i|  | 

n  some  V  1  I  I  In  that  year  Hie  Conipama  de  las  : 

na  i  d  Fal.ricas  dc  pap'd  dc  S.-.n  HafacI  y  Anexas: 

is  flare  IS  considerable  nncerla,,,  y  a-  to  his  ^,1,  ,,  ,,  p,,|  |,v  i 

'■  -age.  bl  being  (  ■  lowest  es(  nnate.  In  ISM  „  |,„sine.-s  in.  11  in  .Mexi.-o  (’ilv.  i 

rinsnr-  ‘  "■  '‘o""'  <  f";'‘la  ami  was  appoinl.'.l  ami  eompelilioti  b.'gan.  Tim  elii.f  will  i.f 

as  he  -T"'  f'"'.  ''V  .A-'anrati  ,,,j,  „v  is  at  Sati  l{afa.'l,  about  .27 

able  to  i  '  '‘'MTV/  I  miles  east  of'M.'xic  City,  worke.l  by  abnn- 

ave  in- before  Hie  (  .1  l{.  got  Hiere.  (  n  t  he  dam  yvater  poyy  er  est  i  unit  cd  a  I  nearl  y  I  D.DDD 
it V  fllr! -Mann  aet.n'r.s  Lib  In-  ami  also  by  st.  am  ami  elee- 


.1  tile  enrr.  n  year  lor  wliieli  ,  oma,.'..  ,  ne  ra.e  iro  11  ,  nrhey  lor  ;  ,„ra„,.,.  Conipaiiv,  willi  himself  as  g.'.mral  ”  ; 

-  000  oolV amount.  . 1  t.i  |  war  only  is  one  p.  r  cent.,  while  t  he  rat.-  t.i  j  ,„a„ager.  lie  rapidly  aeqnir.'.l  a  n  piit m  i.iti 

.s  ,.,I1,()  )D.(MMI,  ami  exports  to  S  .,S7 1  .ODD.- ,  1  urkey  rangms  rom  "He  p.T  .-eiit.  tip.  de-  J,,,,,',  i„,„ran.m  t.ien  f 

(  (M)  iin.king  It  apparent  tin.!  Hu;  imports  of  1  P<;"rf'fi-|' on  t  h.' eharaet.'r  ot  the  e.ms.gnment  ;  „|a.  and  beinga  close  personal  Irt.'i.d 

tl...  full  year  yv.ll  approximat.'  .SI.MID.DDD.-  M"'  rah  to  and  Iro.ii  (..-.Mce  is  somewlnit  Maedonald  li.'  Inis  be.  n  ”  7.’' 

DDO.  and  ft'!’  oxporls  S'J.2( )().(). ID.DDD.  „r  less,  an.l  is  <|....l.'.l  at  .re.-lonrtbs  ol  one  i  ......siderable  i.i 

appro-ximately  .S-T.IDD.DDD.DDD.  |  per  cent  I  he  rate  to  the  r.  sl  ol  lit.'  world  ,  i,,^,,,ane,-  lem.slation  of  H 


t  less,  an.l  is  .(ii.ile.l  at  1  hree-fonrt Its  of  .me 
per  cent.  'I’he  rat.'  1.)  the  r.'st  of  th.'  yv.irld 
is  quoted  ill  one-eighth  per  eenl. 

No  rat.'  was  quoted  by  Lloyds  on  llie 
c.mtingem-v  of  yviir. 


CONVIDO 

Its  I 

Perfection  | 

Wins  it  t 

World-  ^ 

wide  lull 

Friendship, 

Best  since  1670. 


PORT 

WINE 


AVALL  S'l’KFK’r  KAFFLKS. 


siiran.'.'  y  ..mpaiiy  wiin  iiimseii  a-  g.'iu.i'ai  q,,  |.,„.|,|a 

I  manager  Im  rapidly  aeqnir.'d  a  n  piih.lioii  aeros's  ( In- .-onun.ny ’s  .  xt.  iisiy .' t imb.  r  prop- 

iis  on,'  ol  Hi,'  im.st  iisHite  insuramm  tnen  Caianna.  Tin  El  IV,.gr.'so 

-  in  (  iuni.  a  ami  being  a  close  personal  Irmnd  |„dnslrial  mill,  soin.'  22  niil.  s  norlli.'iisl  of 

.  ol  .Mr  .lolin  A.  Maedonal,  1,,'  has  I.,',  ,,  ..,eq nir.  .1  hit,  r  by  Hi.' 

er.'.lih'.l  with  a  .•oii.siderable  inlln.  n,'.'  .m  ,.,„j,,,aii v.  Th,  total  oiilpiil  of  Hi.  se  tw,. 
it  he  iiisuraiiee  legi.s  ation  ol  I  hat  p.  n.id.  j,,'  |!H),S  was  sai.l  lo  b.  aboi.t  2D.DDD 

Mils  elniraeter,  yvell  adapte.l  t..  '""I.l.ng  Tim  .-.mi- 

|ati  enterprise  was  not  sn.h'd  h.  '"rrying  ,,  y.,,lya,la.  n.iir  .San 

-.1  on  am!  he  I, It  Hm  eompany  all.  r  a  -plit  ,  ,,r.'pa,at  i,.n  of  nuclni  ni.-al 

I  III  th.'  direct. irate,  atid  yveni  to  Hnlish  .  i 


W'iill  Street  is  perhaps  (lie  Imst  place  in  follow 
I  Hie  eoiinlr.v  to  liol.l  a  rafTle.  and  (‘verything  _  'I’h.' 

I  front  an  aiilomobile  to  a  colli.'  pup  is  involv-  |  ptil  It. is. 
ed  in  yari.nis  parts  of  Wall  Street  during  the 
,  curse  .if  the  year.  'Plte  ('nrb  perhaps  I  HL 
i  otT.'i's  the  best  market  for  (his  sort  of  gam-  j 
I  ling,  iin.l  there  are  a  number  of  professionals  ;  r.,, 

-  yvho  come  riiiind  regularly  and  eoii(in<-l  ■  ,,|,.,,.d  i 
'  rallies  for  pieces  of  jeyvelry  yvhieh  often  i  i 
j  liiiy  e  a  value  of  ni'iirly  .Sl.(MM).  Automobiles  ‘,^,,,’1  ^v 
I  iiri'  raffled  eomiiara lively  fre<|nently  by  both  ,  1,. 

Mb.'  Exi-liange  and  the  (’iirb.  Ueeelitly'  a;/”  ‘ 

I  curb  l.roker  won  a  ,§I,.')0{)  ear  for  151.  .Stock  , 

i  is  sometimes  rallied  on  the  (’nrb.  1;  . 


(’oinmbia  where  hoyveycr  |irosperily  .li.i  not 
in  :  folh.w  him,  and  he  returned  to  Tofonto.  | 

ig  'I’ll.'  .■losing  years  of  his  life  yy.  i-.'  I'nII  of 


rilF  IIKDI.FY  GOLB  .MIMXi  CD. 
(('aiiiidiaii  Fiiiiiiic,'.  > 


Hafael,  for  lit.'  |irepaiiiHon  of  ini.liii ni.-al  j 
wood  pulp.  I 

'I’ll.'  paper  iisi'.l  b.y  Hi.'  .Me.xi.'an  neyvs- - 
papers  timl  perioili<-iil-  i-  ii.'iirl.y  all  snp|>lied  , 
from  the  Still  Uafa.l  mill,  w  hih  I  lu'  I’rogreso  , 
1 11. lust  rial  mill  pr.iiliii-..-  yy  fa  pping  ami  oilier  : 
papers  of  goo.l  quality'.  Within  lit.'  hist 
1  yvo  years  many  iniproy.  in.'nls  hay.'  been  | 
made  in  llii'  plant  of  lit.'  San  Hafa.'l  mill,  | 


.\bsolnte  proli'ction  for  your 
yvfiHi'ii  ri'.-orils.  books,  eoiilraets, 
stoi'ks  nml  olh.  r  y  iilnable  pnjiers 
is  snri'ly  a  safe  inveslmeul  for 
j’oii  lo  milk.'. 

^'..n  .•itii  ..blaiii  sn.'b  security 
yvitli  a  Dominion  O’ire  -  Proof 
Saf.'. 

We  yvill  fake  your  old  safe  in 
Iiarl  iiaym.'iit.  Write  for  ealalog, 
or  call  to  see  ns. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  S(.  .liiiiie.H  .Stri-et,  MON'I’BILil.,  Qiie. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman'.s  Limilod 

EUROPEAN  PLAN 

ISU  Rooms  -  Kales  from  SL.TII  per  day  upwards.  Situated  in  the  centre  of  the 
Husiness  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen,  Man. 


TAYLOR  SAFES 

OiH*  Ijiiiility  Only  - 'I’ln*  Ke.st. 

FstiiLlislied  IS.!.,. 

BK.VX’UKS  —  Wiiinipedi,  Vjuieoiiver,  .M(>iitr€‘iil. 


fcl.  &  iJ.  TAYLOR,  LIMITED 

TORONTO  SAFE  WORKS  —  TORONTO 


SUBSCRIPTION  BLANK 

'I'l.MlOS  IM'Hl.ISHLXC  ('().,  Limited, 

P.O.  Jhix  Ht27,  jMoiilretil. 

(JKN'riJ'LM  ION :  I'inclosed  find . I'.ir  . 


rim  He.lley  Gold  .Mining  (’.».  ha-  .•..in-  so  that  not  ..nly  has  Hi.'  ..iilpitl  I.een  in- 1  ||  for  wliieli  seiul  Tlie  Finillieitil  Times  for. 


plele.l  the  1*  1 .')(). (MM)  bond  yvlii.-h  it  1....k  out 
last  .Inn.'  on  the  Windfall  genii.  T*"'  I’".'" 


|•n■nsed,  bnl  the  .inalil.v  lias  l.i'.'ii  improved. 
'J’he  three  oHii'r  fa. •lories  of  the  original 


iTient  yvas  made  in  five  months,  alHioiigli  the  eonifiany,  i.e..  I  In 


bon. I  hiid  t  yvo  ymirs  to  run. 


and  Pena  Pol.r. 


’  at  L.  r.'t...  Santa  'I’eresa 
■  n.iyy  w.irkiiig  imlepend- 


be  ..ne  of  Hie  most  important  .l.  als  ey  .  r  eon-  eiltly,  producing  low-gra.I.'  |iaper  suitabh' 


;..  ii  y  .  ry  .-lu  ap  kind  of 
iiy  l■lll|.<■s.  It  is  said. 
..relo  mill  has  eiit.'red 


D.  O.  ROBLIN 

Sole  Agent  for  Canada 

TORONTO 


..  ..  .  r.  TI  .1  ’n  A  V-  V’'-  Similkameen  .•..i.ntrv.  atul  in-  for  wrapping  ami  al.s..  a  v.  ry  cimap  kind  of 

I  IS  .sometiiii.'s  rallied  ,m  Hh'  <  uH,.  ;  dicat.'s  a  largo  measure  of  bnsiim.s.s  p,  , '.nail-  yvri  ling  paper  ami  ,10  .■l..p.'s.  It  is  .-ai.l. 

I  ir'ii-vwifw  iL’ui'i'  ,  i  ne.'  to  the  toyvn  of  Hedley.  'I’he  Ni.-kel  hoyvever,  that  Hu'  L.ir.  lo  mill  lias  eiil.  red 

ii.inr.n  i>it.  a.nm  nnii.  ;  j'late  mine,  belonging  to  the  e..m|itin,y .  i-s  into  an  agreemeni  yvilli  the  San  Hafail 

j  An  imf.ortant  judgment  of  the  Privy  |  one  of  (he  best  knoyvn  ami  richest  pn.p.  rlies  i-ompany  to  supi.ly  it  yvitli  writing  paper  of 

■  (’onneil.  just  reported  by  cable,  rules  again.sd  in  Hrilish  ('oinmbia,  ami  has  alri'ii.ly  pro-  all  kinds. 

I  tile  eonteiitioii  that  execution  cannot  he  :  dneed  millions  in  gobl.  The  Wimifiill  group  Another  pajier  mill  i-  reiu.rted  to  be  in 
!  ley  ied  against  a  timber  license*.  Tlie  judges  H.f  claims  yvere  apparently  stakeel  l.y  -lii'.'wd  course  of  erection  at  .Madera,  in  Hie  state 
I  found  that  the  right  of  the  licensee  to  take  '  iirospeetors  on  their  faith  in  the  li.‘  of  the  of  (’hihuahua. 

and  keel)  exclusive  possession  of  the  land  Itiiid.  No  real  yvork  has  ever  bieii  done  .m  (ii- 4  »»  *  ^.*PI,-|,'*  fff  7)|,-  v().  .\.MERIC’A. 

I  itself  yvas  clear  and  distinct,  and  that  to  j  th«  claims  except  such  as  to  keep  the  claims  .  " 

'  refuse  to  allow  execution  against  the  license  |  in  good  standing,  and  it  yvas  obvious  that  The  Guarantee  of  Xortli  America  has 


A  DDL  ESS 


GUARAN'rKE  C'<).  OF  NO.  A.MERK'A. 

Th<*  Guarantee  of  Xortli  America  has 


SubBcription.s;  In  (.'anada,  $2.00  a  year;  $1.25  for  mix  montha.  In  Great  Britain,  8s  a  year; 
4s  6d  for  six  months.  In  U.  S.,  $2.50  a  yt'ar;  $1.50  for  six  month.s. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Comptin}'. 


WrlO^JI 


I  yvould  lead  to  a  defeat  of  creditors  rights,  they  yvere  being  held  until  such  tilin'  as  the  called  a  special  im  ctiiig  for  Thursday, 

j  Appellants  were  McPherson  and  another,  eomiiany  in  developing  its  properties  yyoiild  December  2()tli.  lo  eonsider  and  ratify  a  bill 

:  respondents  the  Timiskaming  Lumber  Com-  take  over  these  surface  claims,  yvhieh  to  consolidate  and  amend  the  company’s 

,  paiiy.  ill  whose  fii\ or  the  OiUiirii.  .■oiirls  hii.l  aiqiiir.'iitly  .-oy cr.*d  the  ore  yy  hi.'h  i-ai  great  eharter.  A|.plieiit ion  will  b.'  maile  It.  Ptir- 

i  ruled.  dei.th.  liameiit  this  session. 


I'lIK  PASSINCi  OF  ITIE  HORSE. 

'rhom|).son,  Toyvle  cA  (’.».  say;  "A  eouiit 
yvas  recently  made  in  Xeyv  York  of  th.'  pass¬ 


age  of  automobiles  at  Hie  comer  of  Piftli  drawn  vehicles," 


aveniii'  and  Forty-second  street,  in  one 
afternoon,  betyveeii  4  and  o'clock  a  ten- 
minute  eouiit  yvas  kept  and  .n'JD  automobiles 
passed  the  above  e(.riier  iiml  only  2  lior.-e- 


f 
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INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 
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.■,,000.0110 

:!.(HU.(II  HI 

E*1 

.M.tr..  .Inne,  .Sept.,  Dee  . .  . 

104 

Hid 

100 

UUH 

Mont re:d  L.  II.  iV  I’ouer . 

100 

17.000,000 

17.0011,000 

2 

i-’*! 

Eel).,  Alav,  .Aug.,  Nov.  .  . 

Bid'  , 

lit 

242'.., 

187 

jMonlre:il  Lo:in  iV  .Mortgage  ..  . 

1.01  II  I.l  II  III 

lUO.IUII  1 

1 

•1 

Maceh.  SepI . 

\o7 

Idd 

l.dt) 

110 

Moni I'l'.'il  .''111  "I  l!\  , 

100 

In, III  10,01  III 

1 0.1  H  10.1  II  III 

Eel,  .  Alav,  .\()g..  Nov.  .  . 

2d7 

217 

.Monired  Teicgi';i|ih . 

10 

2,01 10.0110 

2,(10(1,000  1 

1-’ 

2 

.Ian..  Aph.  .lulv,  ( !)■( . 

IdO'  , 

1  Id 

l.dO 

140}  2 

.Montreal  rrainnai' . 

HU 

12  (HI(lj7(U 

44.1  ■) 

d7 

T20'  . 

42 

Moiii  r.'.il  1  raiiiv.  a\  'Deli 

HHI 

lO.lH  U.OI  HI 

Hi. Ill  U.lUO 

2  * 

2 '  » 

Aped,  ( let . 

s7  ' 

.80 

Xcii*.  (Miu»  1  r.'ic.  A  Liiiht  (‘nw 

HHI 

10.01  III. 1,00 

0.001 1,01  III 

T 

Alar.,  .Intte,  .Sept.,  Dee.  . 

dO'.. 

72'.. 

7)8 '.j 

.Noll li  W  1  si  Land 

<■1 

7,0.1. '•,7 

d 

Ni'X'  i  .■'l  ot la  .'•icel  <  oal  ( 'om  . 

HIO 

,s..V  H».<M 

H.lll  10.00(1 

1  'j 

1 

.Ian,,  .\pl  .  .lulv,  ( let . 

1(12'-. 

sd 

07  "4 

,84 

No\  ,1  .'■tei  it  11  St  .  iV  (  "1  1  ’fd  .  . 

HIO 

j.n:  M».(K  HI 

I.OiU.OIH) 

2 

2 

.Ian.,  ,\pl..  .Inix ,  ( lei,. .  . 

IdO 

I'JO 

IdO 

124 

.  >  ipi  i::g  .M  me.'  (  'ov.  . 

.“l 

l,.OI  10.01  III 

li.OOII.OOO 

■,A2'., 

7,A2C< 

.Ian,,  .\pl.,  .Illlv,  ( let.. .  . 

1  E  Od 

7  Id 

■Si's 

7. 12}  2 

<  i"  1  I  ‘i(fM . 

HU 

2..', 1 10,00(1 

2,.')l  1(1,00(1 

2 

.hin.,  .\pl.,  .lulv,  ( let.. . 

IdO'., 

121  I4 

Idi! 

I2d 

»  '.||\  I"  ri'.'ir  .Mill'  I’l'd . 

HU 

2.01 10,01  III 

2,(100,00(1 

E*4 

Mar.,  .Inne,  Sept,,  Dee 

1'20 

121 

12d"4 

ns 

t’lla'va  l.iajii  ,V  I’oucrt'ov 

HIO 

2,0!  10,01  III 

l.OM.  10(1 

1  ''4 

1*1 

.Ian.,  .Aph.  .Illlv,  ( let . 

lOd  i 

1'27 

17d"4 

lid}  2 

r, it  111  .M'ic  (  o . 

HU 

000.000 

iioii.ooii 

d 

Mareii,  .Sept . 

. 

5d 

I  1  .  1  '  i  t  'i  Ull 

HU 

2..', 1 10.000 

2.17)(l,li(HI 

1 

I 

I'el).,  Alav,  .\iig.,  Nov.  .  .  '• 

(id  ! 

dU., 

61}g 

Tld 

l’eini::i!i'  L  id  I’ld . 

HIO 

!  ,.',00,01 10 

1. 07.', ,01 10 

1 

1 

Eel).,  AI.ix’,  .\iig,,  Nov.  . 

•10  ' 

,so 

S!l 

sd".,' 

I’o;  III  i  iii'o  l.’i  .  1,.  iV  p.  (  '()\' ,  , 

100 

;;,iiiU,oi  III 

d.iioo.ooo 

J 

.Ian.,  .April,  .liilv,  ( let  .  .  . 

^d 

.■,(!' 2 

Sd'2  1 

7dj  2 

(ni.-'ii.c  Lv.  L.  ik  1’ . 

100 

lil.Oi  ll  I.l  Hill 

0.000,.')(l(l 

0()l., 

7)7 '■, 

1",'4 

Lii'h.  iV  1  .'III.  ,\'i\'.  (  'ox- . 

HU 

10,000.0(10 

1,170,000 

2 

2 

Alar.,  .Inne,  iSepl..  Dee.  .  . 

l-2()'  ) 

02 '2 

120 

lOd 

liio  dc  .i.itieir.i  rraii.  !..  ,'v  1’.  (  'o. 

IIU 

I.'). I II  U.lUO 

|.■,,(I(U.(I(I(I 

I'.l 

I'l 

Eel).,  .Max’,  Aug.,  Nov  . .  . 

II7}s 

102 '.1 

Ids 

1 1 1  ■".,' 

I! a  -si  ii  or  (  'ar  Co.  (  'oni . 

100 

si  II  1,0!  Ill 

.'.00,0011 

1 '( 

1  *4 

Eel).,  Al;ix',  .Allg.,  Nov  . .  . 

■ 

lit 

102  !,s 

Boss, 11  Motor  ( ',ir  <  'o.  I’l'd  .  . 

HU 

1.21 10,01  u 

1.171, UNO 

1 ‘4 

E*4 

Ei'l).,  Alav.  Allg.,  Nov  . .  . 

111'.. 

1 02 '.2 

S..O  I’aino  ri',:!ii,  A-  1’.  (  'o\'  . 

HHI 

1  1.  tOil.lHIO 

1  1.  Hill. OIU 

2  » 

2  •  * 

.Ian,,  .Aph,  .lulv,  ( let .. 

10(1 

no') 

•2(i0 

1.87}  , 

S.ivver  .I!;:,".''-  <  oio . 

HU 

(0,000 

1.. ■■0(1,1  II  III  . 

4(1 

dO'.) 

47'.,'  i 

dd 

S.i  vver  .M-  ■  '.'X'  I’l'd  . 

HU 

00, 000 

I..',!  10,000 

;;  , 

d  ‘  » 

M:ir.  h.  .Se])i . 

02 '  ) 

•.Ill 

00'.) 

•III 

Si;  1 iiil'."i  a  Wali'i'A  i’oxxer  ( 'ox 

HHI 

1 0.1 100, 111  u 

10. 01,:;. OIU 

1 

I'l 

.Ian,,  .Aph,  , Illlv,  ( lei . 

I'-’IJi 

10x14' 

Ml  "4 

Idd", 

rixia  \’.  lili'i;,.-  I’ain'  i  'o. .  . 

HU 

1  Olio  000 

I.OlUlUil 

dSz 

di 

•■,7'., 

dd'2 

.'■'h  'riviii  V,  d'.-'inis  I’.mii  <  'o.  I’fd 

HU 

Mil  10.000 

ii.oiu.lllio 

1  1 

E'l 

.lati,,  April.  .Inix ,  ( let  .  . 

07 

•.III 

10(1'  s 

Od 

;':e  Hi  i;  1.  <  'll,  1  '.nil  . 

HIO  ’ 

l.'iO'I.OlU 

I.'.OOI  III 

2  •  » 

Alareh.  .Inne,  .SepI ..  Dee. 

,S(I 

7*' 

1  HI 

.8  2 '  , 

Sinarl  M.ie  •  o.  I’fd 

HU 

!  .ilild.lM  (U 

Ol  U.IIIU 

1  1 

Ta, 

.Ian.,  .April,  .Inly,  ( let  .  .  . 

llfl 

so 

no  , 

0(1 

HHI 

l.oi  10,000 

:;.(U0.0!'U  . 

0(i"4  ] 

47, 

Spaiiisii  Bi'.-er  i’;'.| . 

HU 

O.IU.I.OIHI 

2.0011.00(1 

L'l 

.1:01.,  .April,  .Inly.  ( lei  .  .  . 

•10", 

.80 

t’'!  IM‘I  (  1  <  ’•tiri'  I.l . 

HU 

1. 7, 1 1,)' 1,1  II  III 

1  1  .■■00,000 

dl'., 

ii2'. 

dd 

20",' 

.'Ilee!  (  '  I,  of  (  '"n;ii!  1  i’ld 

HU 

lo.'.liu  000 

0,  I'll '..ill  III 

l-'l 

C'l 

.):in.,  .April,  .Inly,  ( let  .  .  . 

til 

SO 

01 ' , 

8!l ' , 

Toledo  i;:d!'r..iv  ....  ... 

HU 

l.'i, OIU, (Mill 

1  :;.s7.'>.(uo  . 

•SN| 

HI', 

0"s 

Toronlo  Itidlx'.av . 

HU 

12,0(10,0011 

Iii.oo-^.:;'':! 

2 

2 

.1:01.,  .Aph,  .Illlv,  ( let . 

Il'iO 

I'-’l  M 

Idi  '4 

Idl 

Tooke  Bros.  ( 'o:ii . 

HU 

L'27|0,0I  to 

o,',(i,(;iu  . 

4(1'., 

;!7 1 

7,114 

dd 

Tooke  Bros,  l’ld . 

HU 

l.'27ill.(IOil 

'  (U.IIIU 

I'U 

IM 

ALii  i  h.  .inn,’,  .SepI ,,  Dee, . 

0(1 

S7 

.87', 

Tri  ('ilv  iiX.  (V  Light  t'o.  I’fd. 

HU 

ii.OCO.OOO 

2,n2i,.'2I  hi 

1  I.l 

!  '  . 

.hill.,  Aph.  .lulv,  ( lei . 

01 

hd 

0(1  , 

•,l(l 

Tliel'.et  1  -  Toil  ei  o  i  om . 

HU 

Od'., ! 

.■,(1 

Tllel;"',i  .  To',.,,  1  ],ri',' . 

IIU 

1  Mid. Odd 

1  'l 

IN 

.1:01.,  .April,  .Inix.  ( 1,1 . 

•Id 

04 

Txvm  Cii  V  Tri.eiioii  By . 

IIU 

22,000,01  111 

20, 100,01 10 

1 1 1 

1 1 , 

.hill.,  .Aph,  , Illlv,  ( lei . 

III', 

1114 

1HI"4  ‘ 

Hit 

Twin  City  'Iraeiion  Bx-.  l’ld 

HU 

;;.o(  10.000 

d.OI  II.I.OOO 

1  ^''l 

E*4 

.1:01.,  .Aph,  July,  ( le! . 

1  HI 

141) 

140  ' 

140 

W  <''t  Indian 'i'raelion  Bv . 

HIO 

.NOO.Ollll 

soil,  OIU 

I'l 

I'l 

•Ian.,  Aph.  .Inly,  ( lei .. 

10(1  , 

OS 

W  indsor  llolel . 

HIO 

■2.(!00.00(l 

I,."|00,(UO 

.Max  ,  .Nov  . 

I.■|0'•; 

1-2(1 

l•■)0"4 

IdO 

W  innipeg  l.leelrie  Bv . 

100 

1(1,(1(1(1,000 

(1.(10(1,000 

0  j 

d 

.Ian.,  .Aph,  July,  Oct . 

■Jddj  8 

ISd 

208 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COAIP.ANY 

Par 

Value 

Issue 

Due 

INTEREST  P.AYAIEN'TS. 

1911 

1912 

to  Nov.  'J.j 

Last 

Period 

C  urr’t 
Period 

Date  of  Payment. 

High 

Low 

High 

Low 

Bell  Telephone . 

dOO 

(),(;40,(U() 

lil2.d 

21 

‘^1 .: 

April,  Oct . 

lOd}^ 

lOVA 

107 

l»l?4 

!)7 

104 

104 

102 

107^8 

101  "4 

'.10  ( 1' 

( 'aiiada  Cement  ( '0 . 

HU 

d.()(  HI, 0(1(1 

lO'JO 

d 

d  “ 
d 

.April.  Oct . 

( 'an.  Car  Eonndrv . 

HMI 

4,1(10,01)0 

lOdO 

d 

JuiK',  Dee . 

105 '4' 

Canadian  CoHnns . 

1000 

4,8(M),(H)0 

1012 

d 

d 

.April,  Oet . 

100 

!)9 

KM) 

O'JSf 

( 'aiKidiaii  ( '(inverter.s . 

HHM) 

ddl.OOO 

]0'2(i 

d 

;{ 

June,  Dee . 

.8!) 

85  J  2 

88 

86 

(  'an.  ( 'on.snlidaH'd  l{il!)l)er.  .  .  . 

HU 

2,(i00,000 

104(', 

d 

d 

.April,  ( let . 

96M 

08}.; 

06 

Canada  Cnllons  i^'ld . 

HU 

d,()()0,()()0 

104() 

»>  1 

2  \ 

Jan.,  Julv . 

89 

8d« 

86 

8d'  ; 

Canad:,  lelt  Co . 

dOI) 

ruM) 

.dOO.OOO 

1  .dOO.OOO 

HI  10 
lOdl 

d 

*>i 

d 

‘>1 J 

Aiiril,  Oet . 

.Ian  Julv 

08}4 

98 

07?4 

001  S 

00 '8 
<)7 

Dorn.  Caiiners . 

HMIO 

i ’..dl  I’.dOO 

HIH) 

d 

d 

.A|)ril,  Oet . 

103 

100 

10d}2 

ibi'.; 

Doniinion  ( 'oal . 

7,(M) 

7,(U0.()()l) 

1010 

•j}g 

d 

2L.; 

Alav,  Nov  . 

•JO 

95}  ^ 

100 

•i.j ' . 

Doniinion  ( 'oiton . 

1  ()()() 

LdOO.IMM) 

1022 

d 

•Ian.,  .lulv  . 

102}2 

100 

105 

H)1 

Dominion  iron  *  Steel . 

1000 

.8, ()!)(), ()()() 

1020 

2 1 .» 

2}  2 
d 

Jam,  .lulv  . 

06 

93 

06 

Od),' 

Dl. minion  Textile  .Series  .A  ..  .  . 

HU 

7.d.8,.d()() 

H)2d 

d 

Alareh,  ,Sep( . 

100 

95 

,  98'  .; 

05 ' 2 

Doniinion  'I'exiile  .Series  B  ..  . . 

100 

],H>2,(M)() 

l‘.l'2d 

d 

d 

Alareli,  Sept . 

102 

98} 

102 'ij 

109 

Dominion  Textile  .Series  C  ..  .  . 

IIHI 

1.1)1  III, ()()() 

H)27, 

d 

d 

Alareh,  Sept . 

97?.i 

95 

!I4 

Dominion  Textile  .Series  1)  ..  .  . 

HU 

1,. dOO.OOO 

lO'Jd 

d 

d 

.Mareli,  .Sept . 

98 

94 

!I6 

04 

l^kist .  ( ':in.  1’.  iV  1* . 

HHI 

I, .d(H ),()()( I 

HidO 

d 

82 

70 

SO 

SO 

ILilifax  l.leelrie  Bv . 

10(10 

(iOO.OOO 

JOHi 

2  •  ’> 

2l-> 

.lam,  .Inly . 

101 

100 

101 

HIO 

Havami  Eleetrie  . 

1000 

MId.rMM) 

10.',2 

2' 2 

F(‘l)..  Allg  . 

Kaniini'ti(|iiia  L.  xA  1’ . 

.■)(MI 

],772,(HK' 

H'd7 

21 

y’ 

.lam,  .lulv  . 

HM) 

100 

Iveexvatin  i  lour  .Mills  . 

.■,(MI 

7.d0.000 

1016 

d 

Alareh,  .SepI . 

103 

HH)}., 

1907^ 

HH) 

Lake  ol  the  \A  oods  Alilhng.  .  .  . 

HKKI 

EOOO.IKM) 

102d 

d 

d 

June,  Dee . 

112 

108 

112 

no 

l.anrintide  I’ajier . 

HHMI 

E‘2(U,(M)() 

Hl'iO 

d 

Jam,  .lulv . 

111'2 

no 

112 

no 

All  xii'an  Klee.  Light  (.'0 . 

HU 

.d,778,(U() 

lOdd 

2 1 

2'g 

Jam,  .Illlv . 

88}  8 

8.') '4 

S2 '  , 

Alexiean  L.  A-  1’.  Co . 

■dOO 

I2,()00,(l(l() 

lOdd 

0  J 

2)2 

Eel.,,  Allg . 

92 

84 

od}A 

.80  14 

Aloiii re.il  L.  II.  A  I’oxver . 

10(1 

7,.d()0,0(M) 

I'liid 

•j'l 

2'i 

.lam,  .lulv . 

101}  2 

98}xj 

191 

•.)■) 

Al',n(  rcid  i'll  reel  Baiixvav . 

HHI 

1  ..dOO.OOO 

I0‘22 

•2', 

2'i 

Alav,  Nov  . 

101 

98"4 

HM)'2 

'.)•.) 

A1  o'lt re.il  '1  ranixvaxs . 

1000 

7d,(HU.00() 

HHI 

21 

Jam,  .lulv . 

. 

101 

!.",) 

( igiix  ie  Eloiir  M ill.N . 

1000 

1,000,000 

l'.)d2 

.d 

d 

.lime,  Dee . 

lld}.^ 

112 

lid 

HIS'  ) 

(igilvie  l  lonr  .Mills  iSeries  B  , 

lO'U 

7, .dOO.OOO 

d 

d 

.lime.  Dee . 

IBUl 

112 

no 

HIS'!} 

I’eriinauN  L'l'l  . 

100 

2.(MI0,0(M) 

I0'26 

2' 2 

d'" 

Mav,  Nov  . 

96 

06}  4 
.8(1 

,80 
.8  4  " , 

I’riee  Bros.  E’id . 

1000 

(),(,K)O,0(tO 

102d 

d 

.lime.  Dee . 

87 

.8  0  2 

I’ort,,  Bici) . 

HIO 

d.(HMI,(IO() 

1  Odd 

2' 2 

Alav.  Nov  . 

91 

8478 

957, 

70 

00'., 

<^iiel,e>'  ((v  E.  A  1*.  Co . 

100 

10.000.000 

lOdO 

2L, 

8  2  Vi 

June,  Dee . 

.86 

7.8 

Bio  de  .hmeiro  Tram.  L.  A  I’.  C( 

HU 

2.d,()(K),(U0 

lOdd 

2 1 ,, 

21 

Jam,  Julv . 

99 

96  "4' 

1 02"  4 

0'.)'4 

Bio  2rid,  Mortgage . 

100 

2t,ddd,iji!d 

lO.dS 

2'.) 

21 

,8:in  |4.|||,,  Tr.tiii.  L.  lA  B.  Co.  . 

.dOO 

(i.l )()(),( HU 

HI2!I 

2'., 

2 1 , 

June,  Dee . 

9.878 

087  8 

HIO 

HU 

Si'.erv.in  \'x'ilii:inis  . 

HU 

2.4.dO,()(U 

1041 

d 

d 

Jam,  Julv . 

•)9 ' 4 

!).8 

101 

100 

0.“j 

Spani'h  Bivi'r  . 

100(1 

2,.d00,00() 

d 

** 

Jam,  .lulx- . 

!)6''2 

06 1  •) 

07"4 

,Sioe!  ( \>.  of  (  ':inada . 

HHI 

](),()( )U.00() 

1010 

d 

Jam,  Julv  . 

HM) 

H)0"4 

itS'^  1 

'Tor.  A  (irk  Bad  1  . 

HU 

l.oio.ooo 

10 10 

d'g 

‘>1 

■April,  Oetoher . 

100 

OKI  4 

\A  i  sl  Imli^'  E.lcedie . 

HKMI 

(i(  10.01  III 

l•.;■28 

•>i  r, 

2*2 

Jam,  ,lulv  . 

!M) 

.80" , 

A\  inilsor  1  i  •((•! . 

H'O 

1,0(U,(MI0 

lOdl 

k’'t 

.I.im,  .Illlv  . 

HMI'., 

00 

HHI'., 

HU' 

AA  itiliipi  Eieell  ie  . 

HIIHI 

4. (Mil  1.01  HI 

HC.d 

2' 2 

-“2 

,1am,  .lulv  . 

10.*)'.) 

Hi;!'i 

HE)'.; 

Hll 

W  innipeg  l!\ . 

1001) 

d,(M)0,000 

1027 

2}  2 

.lam,  July  . .  .... 

lOo 

193}  2 

101  , 

lOd 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


1 

i 

j  R  (’serve 

1 

DIVIDEND  PER  CENT. 

1911 

1912 

to  Nov.  18. 

COAIP.ANY 

1  Capital 
j  Js.sued 

1  as  per 
last 

1 

1 

Par 

1 

; 

; 

1 

1 

! 

■  Statement 

1  Last 

i 

;  Pres’t 

!  How  and  When  Payable 

High 

j  Low 

j  High 

j  Low 

I’.i :i/,i!i:iti  Traei ion . 

S 

KM) 

•$ 

K)l,.')00,(MM) 

$ 

j 

1  }  2 

j 

Feb.,  Mav,  .Aug.  Nov. . . . 

j 

I 

*  100 

8.5 

l’,..||  l.'leplione . 

HH) 

I7,,(HM),(MM) 

1  7,.')7t',,(HM) 

2 

2 

:  Jan.,  .April,  July,  Oet  . . . 

1  1.53 

i4i}8 

176 

146 

I’.rilisli  (  ol.  Packers  ( 'om 

1  HH) 

1.511,  KM) 

64.5,7)30 

d 

:  Mav,  .Nov . 

70}^ 

.39 

!  161 

65 

British  ( 'ol.  Packers  .Series  .A 

I  HM) 

l'>d.'),IHMI 

,  1)4.5, .530 

d'g 

id ' .; 

,  Mav,  Nov  . 

fM) 

84* 

1.54 

1  95 

Brilisli  ('..l,  Packers  .Serii's  B 

'  HMI 

dlO.StMl 

64.5, .530 

d'i 

,d  *  •> 

'  Alav,  Nov  . 

1  109}^ 

903,8 

115 

'  100 

Bun ,  E.  N.,  ( ‘oinpanv  ( 'om 
Bun.  E.  .\.,  Conipanv  Pi^ef 

HM) 

7.‘,(),(MM) 

1 

ll  ' 

■  Jan.,  April,  July,  Oet  . .  . 

1  11834 

06' 2 

117 

99+4 

HHI 

I,  ld(),2(M) 

I.v6,d1)2 

lu 

l"4 

Jan.,  April,  .bdy,  Oet  . .  . 

'  12'2}.A 

108 

119}  2 

104+4 

( ■:in:,.han  ( 'ar  A  !■  'v  ( 'uni 

1  HMI 

d,7,(H).(MM) 

2 

lialf-vearlv . 

' . 

:  SHA 

69% 

( ‘:ina.li:in  ( 'ar  lA’  E'v  I’ref 

j  IIH) 

(i.HU.IHM) 

300,307 

l"4 

If" 

.Ian.,  .Aprii,  July,  ( let  .  .  . 

11.5 

102 

( '.III  ( i.'iieral  Elee.  ( 'om 

HHI 

7,,(',10,(MI0 

2,34.5,31 1 

1".) 

Jan.,  .April,  July,  Oet  .  .  , 

1163« 

'  00 

119 

107 

f  '.5U.  <  ♦uhcr.il  I'dur.  Pii )' 

HM) 

2,(MMI,0(M) 

d '  2 

3' 2 

.April,  Del . 

1  114* 

112* 

■  38}4. 

3.5 

( ':in:iila  Bread  .  . 

HHI 

2,7,(H),(HM) 

1 

, . 

30 

(  '..in:i.la  (  ‘cnieiil  (  'oni 

HU 

ld,.',(M  1,01)0 

1  31  }4 

i  20'A* 

313  8 

!  26+4 

(  '.Ilia. la  1  'l■nlenl  I’lcf . 

,  HM) 

10,.',(M),(U0 

IdO, 000 

E'l 

E*4 

;  Eel).,  Alav,  .Aug.,  Nov.  .  . 

!  02 

'  8()}(^ 

,  9u34 

,  88 

.  (  ':inad;i  l.il'e 

!  HH) 

1,(MM),(MM) 

70,737 

4 

4 

.April,  Oc( . 

1  K),5 

165 

I  170 

.  170 

t  ':iiiadian  l.oeoinol  ive  ( ‘om 

1(19 

2,000.000 

!3Ij 

I  35 

^  30}1^ 

60}^ 

! 

( ':in:iilian  Loeonioli\-e  I’ref 

HH) 

1,.7(M),(M)0 

•16,1 18 

Jan.,  Julv . 

03 

i  88 

96+2 

,  83 

(  '.iiiailian  I’aeilie  Baiixvav 

HH) 

lOS.IMU.tKM) 

72,.8.85,0(M) 

4  'H  +  "4 

.March,  .lune,  .Sx’pt.,  Dee.. 

1  2451^ 

!  K)634 

2.81+4 

'  22734 

( '.Ilia. hi  Alaeh.  Corp.  I’ref 

1  HIO 

•It  1.8, .800 

d'g 

3}  2 

March,  .Sept . 

1  05+. 

!K) 

90+4 

■  84 

( ':in:iila  .N'oi  lli  AA Csi  Land 

I  1 

7.0, '205 

1,034,7)27 

:!S;7, 

1  !)9 

99 

C.im  Northern  I’rairie  l.ands 

7) 

L.AtMI.IMM) 

5 

;6 

.April,  Oet . 

( '.inadian  Salt . 

HM) 

666, 7(M) 

2 

i  Jan.,  .April,  July,  Oet  . . . 

1  110 

100* 

i  115 

:  110 

( 'ilv  D.iirv  Com . 

HIO 

.565, (MM) 

i  7, .500 

i  A 

1 

I'K 

,  Jan.,  July  . 

1  60 

dd 

i  48 

(  i(x  Dairy  I’ref . 

'  HM) 

{  7(M),(MM) 

U4 

.Ian.,  April,  July,  Oet  . . . 

1  K)2?'4'* 

94)4* 

102+2 

9914 

( 'oniaga.s  Alines  ... 

it 

4,(MM),1MM) 

0.52,403 

6+3 

6+3 

F'eb.,  Alav,  .Aug.,  Nov  .. . 

1  700 

6(K) 

7.80 

6  70 

( 'on.'Uniers  (las . 

1  .at) 

4,d70,.5(K) 

4,100,319 

2}^ 

2A2 

Jan.,  April,  July,  Oct  ... 

2(y3yi 

191  i 

196 

190 

Confederation  I.ife  .A.ss’n 

'  HH) 

KM), (MM) 

1,001.7)29 

3?4 

3?4 

March,  June,  Sept.,  Dec.. 

( 'roxv’s  Nest  Bass  Coal  .  .  . 

100 

6,212,666 

1,800, (KM) 

passed 

pas.sed  1 

77  : 

70 

Croxvn  Be.serve . 

1  I 

1,!)00,057 

764,851 

:2+3 

rt^  i 

Monthly  . 

3.60  1 

2.40 

3.45  , 

2.95 

Detroit  Enitcd . 

'  190 

12.5(M),000 

2,491,165 

1}4 

Alareh,  June,  Sept.,  Dec.. 

74A  ! 

65}^  1 

74+i2  , 

.57% 

Dominion  (ianners  Com  .. 

100 

2,148,600  , 

iH  ! 

7214  ! 

63^  ! 

60 

Dominion  Canners  Pref 

100 

2, 170, (MX) 

d‘28,5.5.5 

Jan.,  .April,  July,  Oct  ... 

lOoA  i 

99  i 

105 

100 

Dominion  Coal  Pref.  .  . . 

100 

3,(MM),000 

1,338,947 

3}2  , 

■iA 

3A  ■ 

Feb.,  .August . 

lUA  \ 

lOdA  i 

115 

108+4 

Dominion  Iron  Pn’f . 

KM) 

20, (KM), (MM) 

1,870,674 

April,  Oct . 

mA 

99Jg  i 

KK)+4  1 

101+4 

Dominion  .Steel  t.'orp.  Coni. 

100 

35,656, .800 

784,046 

1  :i 

Jan.,  .April,  Julv,  Oct  . . . 

r^A 

69-}4 

5.5+4 

Dominion  'Telegraph . 

7)0 

1,1MM),0(M) 

293,679 

Ui 

lA  ; 

Jan.,  .April,  July,  Oct  . . . 

111 

KK)  1 

107+12 

103 

Dnhith  S.  S.  xA  .V .  1 

HM) 

12,0(M),(MM) 

15?4  1 

14A  1 

Duluth  S.  S.  xA  A.  Pref..  . 

HM) 

10, (MM), (MM) 

! 

l}'4  ! 

28 

26}  12  1 

Dulutli-Siiperior  'Traction.. . 

HM) 

d,7,(M),(MM) 

605,528 

i}.i  ; 

Jan.,  April,  July.  Oct  . . . 

86 

78}  2  1 

80}  2  ; 

70 

Electrical  Develop’t  Pref  .  .  ' 

100  ! 

3, 000, (MM)  : 

06M*i 

50  1 

83  i 

66 

Hamilton  Slc'amboat . 

1(K) 

187, (MM)  . 

10 

8  ! 

Yearly . 

1 

Illinois  'Traction  Pref... 

KM) 

5,;504,6(M)  1 

47.8,813  : 

U2 

U2  1 

Jan.,  .April,  July,  Oct  .  . . 

•J5  1 

89  Ji 

03 +i  1 

8934 

Imperial  l.il'e  .Assurance  .  . 

KM)  ! 

4.50, (HM)  i 

2 

2A  1 

Jan.,  April,  July,  Oct  . . . 

Intx-rnalioiial  Coal  xA  Cxike  . 

1  ' 

d,(MK),(M)() 

62.5,()!K) 

passed 

passed  j 

72  i 

65  1 

Lake  .Superior  Corporation.. .  . 

KM) 

40, (MM), (MM)  i 

46.8,. 5.56  ; 

^ . 1 

21A*^ 

3334 

28 

L:ike  of  AA'oods  .Milling  Coni 

KM)  1 

2,KM),(M)()  : 

817,4.57  ’ 

March,  June,  .Sept .,  Dec. . 

imi , 

136+4 

Lake  of  AA'oods  Alilling  I’ref..  i 

100  i 

1,5(M),))(M) 

817,457 

1 

March,  June,  8ej)t.,  Dec. . 

124  A  1 

123}4  j 

122  i 

11934 

La  Bose  (.'omsolidated  Alines 

h  1 

7,403,135  ; 

],.54d,829 

2A 

2  A  1 

Jan.,  April,  July,  Oct  . . . 

5.00  1 

3.78  ! 

4.10 

2.70 

London  Eleetrie .  j 

100  . 

4(H), 2(M)  : 

195, 900 

passed  ' 

passed  ! 

29  1 

17  i 

. 1 

l.oiidon  .S(reel  Baiixvav . i 

40  : 

7)52, 000 

3 

3  1 

Jan.,  Julv  . 1 

! 

Al:iek;ix  Companies  Com..  .  • 

'  100  ( 

4 1,3.80, 400 

9.50,838  j 

i}4  : 

lA  1 

Jan.,  .April,  July,  Oct  .  .  .  j 

95 

76 

92+^  1 

75+4 

Alaekav  Compaiiii's  Pref 

KM) 

.50,(MM),(MM) 

1 

1  ! 

Jan.,  April,  July,  Oct  . . . 

77  ; 

68 

7134  ' 

.Maple  Leaf  Alilling  Com  ... 

100 

2,.5(M),()(M) 

111,095 ; 

1?4  i 

70  1 

39 

73  1 

61 

ALiple  Leaf  Alilling  Pref  .... 

KM)  ' 

2,.5(M).(MM) 

111,095 

l:% 

Jan.,  .April,  Julv,  Oct  .  .  . 

KH  i 

89}  2 

103 

9.5)4 

.Mexican  L.  xA  P.  Com .  ! 

KH) 

ld,d.8.5,()1M) 

377, .883 

1 

1  ! 

3}  2  ! 

Jan.,  .April,  .Inly,  Oct  .  .  . 

!)2 

82 

103!.; 

,80}^ 

Ali  xieaii  L.  xA  P.  Pref .  j 

100 

6.(HH).(M)() 

3}  2 

Mav,  Nov . 1 

KM)  i 

KM) 

93+, 

93 

Al.^xieii  Noi( h-AA'e.stern  Bail'y.! 
All  xieo  'Ti;imxvav . 

KMI 

•2.5,0(M),(MMI 

2,513,087 

.  ,  .  .  1 

U.t  ! 

56^!,'4  1 

4734*1 

HM)  , 

16, 487, 400 

l■}4  , 

Eel).,  May,  .Aug.,  Nov  : 

T26 

1'2.5 

Minn.  S(.  P.  xA  >S.  .s,  AI.  Com 

HH) 

‘20,.8d2.(MM) 

11,707,346 

dl’i  ! 

3}.2 

April,  Oi't . ! 

118} 2  ! 

130+8 : 

1.54  34 

I '26 

.Minn.  S(.  P.  xA  ,S.  ,S,  AI.  Pref 

HM) 

10,416.0(10 

11,707,346 

3}  2 

1 

April,  Oct . i 

160  I 

146  ’ 

140 

148 

Monarch  Knit  1  ing  ( 'om..  ' 

HM) 

1, '27.5, 00 

. 

!)4  1 

.88 

.Monarch  Knitting  Pi^ef,  i 

HM) 

750, (MM) 

! 

ly*  1 

Feb.,  May,  .Aug.,  Nov  .. 

73J4  1 

. 1 

05  ' 

9234 

Alonlerex  Bv.  Lt.  xA  P’r  Pref 

HH) 

7)(M),0(H) 

2A  ' 

2}^ 

Mav,  Nov  . 

70 

74 

IMoiitru:il  Lt.  Iluiil  A'  Lower 

HIO 

17,)M)0,0()(l  1 

‘2,894,105  ' 

2 _ 

2}'4 

Eel).,  May,  .Aug.,  Nov  . .  . 

188+2  i 

libA  ' 

23234  : 

105 

Niagara,  St.  C.  lA  'Toronto.  .  .  .j 

HH) 

025, (MM) 

Nipi>..;ing  Alines . 

5 

6, (MM), (MM) 

1, '294, 742  : 

i)-f2}i  i 

!}+2A  ■ 

Jan.,  .April,  July,  Oct  .  .  . ' 

11.30 

6  52 

8.80 

0 . 75 

Noi  l  hem  Ohio  'Traction  Com 

HM) 

!),(M)(),(MM) 

1 

1 

Jan.,  x\i)ril,  Julx',  Oct  .  . . ' 

. i 

72 

■85  3.4 

North  .Star . 

1 

l,d(M),(MM) 

2c 

Nox-a  Scotia  .Steel  (lom.. 

100  1 

6,000,(M)0 

77)0, (KM) 

U2  i 

1.'2  i 

Jan.,  -April,  July,  t)ct  . .  . 

102A  1 

88}(i  i 

9.5  ; 

01 J4 

Nova  Scotia  .Steel  Pref. 

100 

1,030, (HM) 

2 _ 

2 

Jan.,  April,  July,  Oet  .  .  . 

125  ' 

12234' 

125 

1'25 

Ogilvii'  Elonr  .Mills  Coni,... 

190  i 

2,.5(M),(M)0 

7)10,4.83  ! 

0 

0 

J.an.,  .A|)ril,  Julv,  Oct  .  .  .  | 

134  1 

12334* 

( Igilvie  El()ur  .Mills  Pref 

KM) 

2,000, (KM) 

,510,4,83 

m 

March,  June,  Sx’pt.,  Dee. .1 

124+8* 

12034 

125 

118^"4' 

Oltaxv.a  Elec.  Bailxvax-  ... 

KM) 

1,'’.50,(MM) 

200,000 

2 1 

2}  2+2 : 

Jan.,  .April,  July,  Oet  . .  . ' 

48}’2  i 

Pacific  Burl  ( 'om . 

KM) 

6.50,(1(111 

21,237) 

1  1 

Half  Yearly . 1 

1 

51+8  ! 

38!i8 

Pacific  Burt  I’ref  . 

KH) 

(i7,0,(MI() 

21, ‘235 

1**4 

1 

l?4  ! 

Jan.,  .April,  July,  Oet  . . .  1 

98  i 

88* 

04  i 

88 

PemiiaiTs  Lhniied  ( 'om  1 

KHI 

■2,l.5(),(',0(( 

4(MI,(MM) 

1 

Eel).,  Alav,  .Ang.,  Nov  .. .! 

63}  .i  ' 

7)6Jg  ' 

61 

.5534 

PeiimaiTs  Limiled  I’ref 

r» 

1,07.5.(MM) 

1*2 

1 

lA 

Eel).,  Alav,  Aug.,  Nov 

89 

83 

xS8  . 

85 

Porto  Bieo  Baiixvav.... 

HHI 

d.(HMI.(MHI 

301, .591 

i 

Jan.,  .April,  July,  Oet 

74}4' 

.50}^ 

.84  }  i 

72 '.4 

(iue.  B'v.  L'l,  Heal  xA  I’oxver.  . 

HMI 

0,0!)!i,.50() 

1 

6.534  : 

.56+^ 

63+ii  1 

1034 

Bielielieii  xA  Ontario  .Nav'n 

HMI 

H).(M)(I.(HH) 

7 17), *2.89 

2 

•) 

Alareh,  June,  .Se|)t..  Dee.. 

12634 

93  1 

1013,8* 

128 14 

10634 

Bio  .laneiro  'Tram.  L'l  xA  P'l^ 

HM) 

.10,(10(1,(100 

d, '230, 322 

1*4 

i'.i 

I'’el).,  Alav,  .Ang..  .Nov  ..  .' 

117's  ; 

1.56%  ; 

112 

Bogers,  \A  III.  .A,,  ( ‘om 

HM) 

l.lD.dOO 

(100, '23.8 

3 

Jan.,  .April,  .liilv,  Oet  .  .  . ' 

210 

173%  : 

207 

170 

Bogers,  AA  111.  .A..  I’l■(■f  .  . 

HM)  , 

•1(10,000 

(100,238 

l'"4 

Jan.,  .April,  July,  Oet  .  .  . ! 

1 15  - 

106} 4  i 

IKi.'.j 

lit) 

Biis.sell  .Motor  ( 'om. 

109  ^ 

.800, (HHI 

ih 

Ex’l).,  Alav,  -Allg.,  Nov  ..  .1 

KM) 

90 

115 

02 

BiiS'cll  Alolor  I’ref  .  . 

HIO 

1,7S1,().8() 

303,133 

l"4  .  .  .  . 

A  4 

E(‘l).,  Alav,  .Aug.,  Nov  ..  .i 

KK)}2 

101  ! 

IIS  i 

101 ' 4 

,Sao  I’aiilo 'Tram.  L’(  xA  I’oxver 

HHI 

HI,(M)(),(MU 

1,846, '2.50 

•J  *  •> 

2}  2  1 

Jan.,  .April,  Julv,  Oet  . . .  i 

.  . 1 

KM) 

14834  i 

260  ' 

186)4 

.Saxvx'i  r  Ala.ssex  ('1,111 

HIO 

l,.5()0,000 

40 

25  i 

45 

3.5)8 

.Saxvxcr  Ala.ssex  I’ref 

HU 

1,.5()0,(MM) 

•2.56.7'26 

3' 2 

1 

Alar.,  iSept . 

93}i  ‘ 

8.5  ; 

4834*' 

00}^ 

01 

.Shreildeil  W  heal  ( 'om 

HU 

,8,7.50JM)() 

"4 

■Ian.,  .A|)ril,  July,  Oet  .  .  .  ■ 

7534 

84 

75+4 

.Slireilde.l  W  heal  Pref 

Hit) 

1, ‘2.50, 000  1 

01.5,4.51 

1  '•) 

U2 

Jan.,  .April,  Julv,  Oet  .  .  .  1 

03 

90 +’2 

Spanisli  Bix.'i  P.  xA  P.  AEsConi. 

HU 

3.(M)(),()(M) 

. I 

07 

34 

,S|)anisli  Bix  x  i^  1’  xA  P.  AEs  Pref 

HHI 

2,(MM),()(M) 

01, .5.51 

;;  1  „ 

1''4 

.Ian..  .April,  .lulv,  Oet  .  .  .• 

KM)  ' 

’  ^■i}4  i 

07 

.85 

.S|.  I.axvrx'iu.x’  xA  (  liieago  Nax’ 

HMI  1 

.Slil),()()l) 

•* 

Yearly . i 

113 

00 

iSii'cl  ( 'ompaii'  of  ( 'anada  ( 'om. 

100  ' 

1  l.(M)0,(HH) 

.583, (KM) 

. 1 

! 

•M>A 

25  i 

3634 

24li> 

.Steel  ( 'oinpanv  nf  Canada  Pref 

KM)  i 

('..HKi.dOO 

.5,83,)  100 

3*2 

Eel).,  Alay,  Aug.,  Nov  ..  .j 

92  1 

87  ■ 

90+8  , 

87 

'Toli'do  Baiixvav  .  j 

KM)  ' 

Id  ,877), (KM) 

passx'il 

I)a.ssed  i 

53+2  1 

'Tooke  Bros.  Com  .  .  1 

100 

67)0, 000 

. 1 

30 

'Tooke  Bros.  I’ref.  .  ' 

100  ' 

,800, ()()() 

. i 

1"4 

13.4 

Alareh,  June,  Sept.,  Dee.  1 

168  : 

i22'A 

92'%  ; 

08+4 

'Toronto  Baiixvav  .  . 

KM) 

10,068,383 

4,'206,74() 

•> 

•> 

Jan.,  April,  July,  Oct  ....| 

mA  1 

132+4 

'Toronto  Paper . 

'I'rethexx'uv  Silver  CobaH  Mine. . 

100 

1  ; 

7.50, (MK)  ' 
<14.5,4.50  ‘ 
2,, 826, '200 

1}4 

10 

1*4 

10 

72 

113,108 

796,102 

12U^  j 

59  I 

77 

40 

Tri-Ci(y  iJailxvay  xV  Light  I’ref. i 

100 

iA 

lA  ! 

Jan.,  April,  July,  Oct  . . . 

95  ! 

93*  1 

9414  i 

93 

Twin  (  iiy  Bapid  Tran.  Com.  .■ 

101) 

■20,100.000  ; 

IH 

l}-2  ' 

Jan.,  April,  Julv,  Oct  . . . 

Ill  ' 

103+4  j 

111  1 

104 

'Twin  City  Bapid  'Tran.  Pref. 

KM) 

d,(KM).00() 

(iOO.OOO 

lOO(MM) 

3,054,567 

142,254 

iH 

IH 

Jan.,  April,  July,  Oct  . . . 

[ 

I'nion  Life  .As.surance 

100 

100 

3 

Jan.,  July  . 

Union  Life  .Assurance  10%  pd. . ' 
Victoria  Hulling  Slock . 

142  2ri4 

1 

1 

1 

5,000  i 

24()’000 

107,000 

41.5,710 

6 

6  ! 

June,  Dec . 

i 

. 1 

Western  Canada  Flour  Mills.. 

100  i 

1,. 500,000  I 

^  : 

2  j 

Jan.,  April,  July,  Oct  . . . 

125  1 

125 

125 

125 

A\  innipeg  Railway . 

1 

100  i 

6,000,090  ^ 

1,616,773 

d 

Jah.,  April,  July,  Oct  . . . 

255  1 

185 

1 

269 

210 

*Loss  than  ton  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COAIP.ANY 

Par 

INTEREST  PAYAIENTS. 

1911 

1912 

to  Nov.  25 

Listed 

Outstanding 

V  ahie 

Last 

Pres’t 

How  and  AVhen  Paid 

High 

Low 

High 

Low 

British  Col.  Fllcctrie  Ry . 

$ 

£40 

$ 

2d5,()(K) 

$ 

235,600 

2+4 

2A 

3 

April,  Oet . 

Canada  Bread . 

KM)() 

l, '2.50, 000 

1  ,‘2.50, 000 

3 

February,  August . 

97+4 

93 

Canadian  Car  xA:  Eoundry  Co.  . 
Canadian  Nor.  Ry.  Ineoine. 

1,000 

3,5(X),(MX) 

3,.500,()00 

3 

June,  Dec . 

100 

100 

107 

105 

Deb.  xStock . 

.500 

5,(XX),(XX) 

,5,000,000 

2)4 

234 

Alay,  Nov . 

101 

9734 

105 

100 

Can.  Northern  Western  By 

.51 M) 

4,0(X),(XM) 

4,(XK),(XK) 

•> 

2 

May,  Nov . 

Coniinoreial  Cable . 

.5(M) 

15, 000, (MX) 

15,(XMJ,1HX) 

1 

T 

Jan'.,  April,  July,  Oct  . . . 
Mav,  Nov . 

City  St.  John,  N.  B . 

£KK) 

£148,100 

£148,KX) 

2 

2 

Doniinion  Coal . 

KMK) 

7,(XX),1X)0 

6,005,500 

2)4 

•3 

‘J  1 .» 

May,  Nov . 

97'% 

97+4 

. ; 

Doniinion  Canners . 

KMX) 

097, 5(X) 

997, .500 

3 

.April,  Oct . 

102% 

10234 

10314 

102 

Dominion  Iron  xA:  Steel  . 

1000 

7, 926, (XX) 

7, 414, (XX) 

2+4 

0 1,4 

Jan.,  Julv  . 

95+4 

94  +  8 

9534 

947-4 

Electrical  Development .  .  . 

.500 

8,150,0(X) 

8,150,000 

2+4 

2+4 

March,  Sept . 

90% 

79 

97 

!X) 

Ct.  Northern  Baiixvav  Can  4%, 

5(X) 

1,448,7.50 

1,448,7.50 

2 

2 

April,  Oet . 

Internationid  Coal  xA:  Coke  . 

.■«X),(XX) 

300, (XX) 

3 

3 

Jan.,  July . 

85 

8.5 

Alexiean  Electric  Light 

ioo 

6,000,(KH) 

6,)XM),(XX) 

2+4 

2+4 

.Ian.,  July . 

89 

85 

86 

.82+4 

Alexiean  Light  xt  Poxver. . 

.500 

12,000,000 

1L7'28,.5(X) 

2  A 

2+4 

Feb.,  Aug . 

92+4 

86 

9334 

90 

Alexico  North  AAestern  RaiTv 

£100 

£3,073,000 

£3,073,000 

2)4 

2A 

March,  Sept . 

Ontario  (Prov.  of)  Juno  1,  KJ30 

KXX) 

3,500,000 

3,.50(),0()0 

2 

2 

June,  Dec . 

101% 

101 

Porto  Rico  Railway  Co... 

100 

3.000,000 

3,0(M),()(X) 

234 

2+4 

Alay,  Nov . 

93 

85% 

96 

91+4 

Rio  Janeiro  Tram.,  Lt.  xV  P'r.  . 

10(X) 

25,(X)n,000 

2.5,000,000 

2+4 

2+4 

Jan.,  July . 

102% 

97 

105 

99+1 

Rio  Janeiro  Tram.,  2mxl  Mort,* 

500 

25,(M)0,000 

2.5,(K)(),(XX) 

2+4 

234 

April,  Oct . 

.Sao  Paulo  'Tram.,  L'l  A  Power 

.500 

0,tX)0,000 

6,(XH),n(K) 

234 

2' 

.Tune,  Dee . 

10234 

9834 

104% 

100+4 

.San  .'Antonio  l.and  xV  Irr'n  Co, 
Spanish  Rivx'r  P.  xV  P.  .Mills 

1,'2(X),000 

2,.5(M),(KX) 

1,2(X),(X)0 

2,5(M),)X)0 

KXM) 

3 

d 

.Tan.,  July . 

. 

97+4 

97 

Stx’x’l  ('oinpanv  ol  Canaila 

El 00  . 

7..5(M),(MX) 

7,5(X),0(X) 

3 

J.an.,  Julv . 

IOO+2I 

991 

10034  , 

9934 

A'anx-ouver  Pxixver  xk  Debenture 
A'aneouver  Per,  I’er.  (Itiar 

xL*10() 

1 

£‘2'26,(X)0 

£220, (KK) 

2+4 

2+4 

Jan.,  Julv . 

1 

Deb.  Stock .  I 

1 

£10;) , 

£800, (HK) 

£800,000 

234 

234, 

Jan.,  July . 

1 

W'h.-’iv  n  'illi  ’r  bill  nor  ask 

1  ’ 

1  is  (|nr>tu:L  llu'iv  iuK  L-'  vi  \vt  s;»li» 

or  quotat  ion  during  the  year. 

Sirrelarirs  or  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright,  1012.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London 


Amount  of  Inforost  -z' 


Issue 

Due 

_ 

NAME 

£111  (MM) 

Ju. 

D<;. 

4 

GOV’T  I’NREG’D.  | 

Alb.  Slg.  Debs.  1938. .1 

£78  600 

Ja. 

Ju. 

4}  2 

B.C.  Stg.  Debs.  1917. 

£.5  .508  900 

III. 

Ju. 

3*4 

Canada  Conv.  1914-19' 

£'205  000  Ma 

No. 

4 

Man.  Slg.  Debs  19*28 

£.508  .500 

Ju., 

Ju. 

4 

Man.  Tel.  Bds.,  1947  ' 

£1, SO,. 500 

Ja., 

Ju. 

•‘hi 

Nova  Scotia  Debs..  .  .1 

£410,900 

Ja., 

Ju. 

4 

Sask.  Bds.,  1049 . 1 

£2,01.5.700 

la., 

Ju. 

GOV.  REG.  &  INSC. 

B.  ('.  Iiise.  Stock,  l!)4lj 
Can.  Reg.  Stock,  l!)38 

£8.09.5,809 

la.. 

Ju. 

:i 

:'28. 102,776 

la.. 

Ju. 

3  b; 

Can.  Reg.  Stk.  l930-.5t); 

£1.50,000 

In., 

Ju. 

4 

New  Brunswick  Reg.l 

£l.'2t)0,000 

Ju. 

'•’>  '  2 

Out.  Reg.  Stk..  1016. 

J:1,.S97,8'20  A|).. 

Oe. 

(Quebec  1  use.  St  k.,  1937| 

102 3^-98 

104-1 

•  io:{-oo 

103-991^ 

102H-99H 

92?4-90J^ 


1(H)  I . (  102-  99  li 


82-4 
88-90 
95-0 
98- 1(H) 
90  2 
81-3 


MINH'IPAL, 


Cl  l8,:{oo.lu..  .1)0. 

CM'.'Sl.tHIO.Iit.,  .111. 
‘;;).5i,.')00  Ap.,  ()<•. 
CJir.'JOO.hi.,  !)<•. 
t;030.900.)a.,  .111. 
Lo9.'>,IO()  Ap.,  Oc. 
(.198, 400  Fl).,  All. 
i:4.S2..SOO  Ap.,  Oi-, 
Cl.'»0,000  .Mil.,  Xo. 
i:i,44(t,000  .\l!i.,,\o. 
i;i..S2l.!)l7  .Mil.,  Xo. 


4 Murnahy,  l)cl).'i.,1950.  ' 
4  '  n  ( 'll  it'll  ly  I)(  l)s.,  1930-42 


H(l  moil  ton  I  it  1,5-48... 

4  3^2  Mdnionton  l!II7-29-49 
4  , '2  Kiimonton  1918-.51 
4  '  ■>  Kiimonton  1932-52. 

4 ' 2  Fort  VVilliiiin  192.5-  41 
4  lluniilton  Dolts.,  1934, 
3,'2  Montroiil  Hds.,  19.33..  1 
.3  Montroal  Form.  Dolts  | 
4  .Mont.  Cons.  1932 
1:410,959  Mil.,  Xit.  3 '2  Montroal  Fop.  lt)42.  I 
):2.400.00()  .Mil.,  Xo.  4  .Montroal  I{ok.  I!t48-.5(V 
4 '2  .Mooso  .law  Stg.  Dolts., | 
4  2  Xow  Wost  niinstor.  ' 
M.C..  Dolts.,  1931-02' 
4  ■'i  Ottawa  Dilts.,  li)l.3.,.l 
4  Ottawa  Dolts.,  1920-40 

4  (,)u(4too  Dolts.,  1923. 

3'2(i)iK4too  Kos.  .Stook . 

5  IFogrina  Dolts.,  1923-38i 
4'2l{oj'ina  D(4ts.,  192.5-52 
4  St.  .lolin  Debs..  l!).‘)4.,i 

4  Sl..lohn  Dobs.,  1940-.51 

5  Saskatoon  Dtdts.,  1938 
4 '2  Saskatoon  Cons,  Stk.,i 
4  I  2  Shorbrooko  Dbs.,  1933 
4  uSo.  Vanoonvor  Cons. 


t:i9(l..50()  .Ma..  .Xo. 
1:22 1, 90(1. 1  a.,  .III. 


1:120,000  Ap.,  Oo. 
):2.53.0()0.la.,  .hi. 
!::i,S.5,000.la.,  .In. 
L'.5I8.,S74  .la.,  .111. 
LI 43,700  .Mil.,  Sp. 
L382,.500.la.,  .111. 

LI 08,400  .Ma.,  Sp. 
LI99,400  Ma..  Xo. 
LlOO.OOO.Ia.,  .hi. 
£229,720  Ap.,  Oo. 
L102.700  .Mil.,  Xo. 
£310,239  Ap.,  Oo. 


LI. 30,700  .la.,  .hi. 
L300,910.la..  .In. 
£003,20.3  .la.,  .In. 


90-2 

102-4 

97-9 


£I,I09,,S44  .la.,  .hi. 
L.544,100.la..  .hi. 

LI 21, 200  Ap.,  Oo. 
LI  17,200  Fb.,  An.  ' 
£244,900  Fb..  An. 
£81.5,.500  Fb.,  All. 
£2, 024, .500  Fb.,  Au. 
£31.5, 100  .la.,  Ju. 
£308,023  Fb.,  Au. 
.'S.500,000  Mv.,  Xo. 
£138,000  Ap.,  Oo. 
,£308  7(M)  Mv.,  No.l 
£2..500,000  Ap.,  Oo 
£1,800,000  Mr.,  Sp. 


Stook,  1901 

.5  Toronto  Dobs..  1919- 20 
4  Toronto  Hds.,  1922-8. . 
4  Toronto  Loo.  Imp. 

Hds.,  1912-21 . 

3  C  Toronto  Dobs.,  1929..  1 

4  “iToronto  Dobs.,  1944-.S| 
i  Vanoonvor  Bonds,  19.31 
jVanoouvor  Bds.,  1932., 
IV^anoouvorDbs.,  ’28-47, 
iVanoouvorDobs.,  ’47-9 
jVanoouvor  Cons.  Stk.,! 
jViotoria  Dobs.,  1920-60: 
jViotoria  Stock,  19(52.  . ! 
|\Vostmoiint  Dobs., 1954: 
jWinnipog  Dobs.,  1914 
jVVinnipogDebs.,  ’13-36, 
jWinnipog  Reg.  Stk.,  ’40! 
jWinnipog  Cons.  Hog.' 

I  Stk..  1940-60 . 


97-9 

89-91 

97-9 

9.5-7 

96-8 

95- 7 
!).5-7 
94-6 

96- 8 
94-6 
9.5-7 
99-101 

96- 8 

97- 8 


RAILWAYS. 


.£1,608, .800  .III.,  Do. 
£.51.3,600  Mr..  Sp. 
£647,260  .la.,  .In. 


.£247,075  Mr.,  Sp. 

£1,. 367,993  .hi..  Do. 

I 

£800,000  .Mr.,  Sp. 
£7,000,000  .la.,  .III. 
Li, 43.8, .356  .Mr.,  .Sp. 
£l,0.3,8,,S.5.5.hi.,  Do. 
$1,448,7.50  Ap.,  Oo. 
£1,1  14,400.1a.,  .III. 


3’ 


£9,547,544  .In.,  Do. 
£1,923,287  .Mr.,  Sp. 


£2,497,.800.la.,  .hi. 

£872,600  .la.,  .In. 
I■l,122,il4.5  My.,  Xv.' 


1:1.6 


000  My.,  Xv. 
£3.5.8,8,88  -la.,  .1  n. 


■_>  lAlgoina  Cent.  1st  mtg. 

;.\lgoina  East  1st  mtg. 
3'ijC.X.  Alta.  Ry.  dobs.' 

I  gtd.  bv  Dom . i 

3'^  ('.X.  Out.  R.  dobs.  gtd. 

i  by  Out.,  1936  . 1 

3  '^iC.X.  Ont.  Rv.  dbs.  gtd. 

’  by  Ont.,  1938  . 

C.X.  Ont.  Ry.  porp., 

onus,  dobs . 

L'C.X.  Out.  Ry.  Dom.- 

i  gtd.  dobs,  rod . i 

('.X.  Fao.  Ry.  1st  nitf!:.i 
dobs.  },'td.  by  B.C.  .  .  : 
C.X.  Quo.  Ry.  porp.i 
I  dobs.  gtd.  by  C.X.Ri 

iC.X.  (^no.tOt.  Xor.)  Isti 
mtg.  gtd. by  C.X. R. .  I 
Ic.X.  Ry.  (Ont.  Div.) 

1st  mtg..  19.30 . 

’  :( '.X.  R.  porp.  <*ons.  dobs.i 
('.X.R.  1st  mtg.  (lobs.i 
fitd.  by  Dom.,  19.5.3( 
C.X.R.  l.st  mtf;.  dob.; 

!  Ktd.  by  Man.,  1930.  .  1 
jC.X.R.  1st  mtg.  land 

i  Kt.,rod . 

|C..X. R.  1st  mtg.  Alta.' 

;  Ktil.  dobs.,  1939 . i 

jC.X.R.  1st  mtg.  Snsk.l 
,  (ltd.  dobs..  1!».39.  .  .  . 
L'Can.  Xor.  Ry.  Dom. 


100-2 

97-9 


88-90 


87-9 


89-91 


9Ui-3'ij 


87-9 


97-9 


91-3 


88-90 


98-100 

‘)2-4 


79-81 


98  -  KM) 


99-101 


94-t).xd 


94  -(5xd 


£3,0.86,119 

Ap.,  Oe. 

C.N.R.  IiH'ome  elig. 
(‘oiiv.  debs.,  1920-.‘)0 

.... 

1 

C.N.  R.  1st  mtg.  Man. 
gtd.  debs . 

£I2,1'2S,0,S2 

.Mr.,  Sp. 

C.F.  R.  nonetim.  pref.  . 

£7, 191, .500 

Ja.,  Ju. 

C.F.  R.  1st  mtg.  deb., 
1015 . 

£31,2'25.4*2S 

Ju.,  De. 

4 

C.F.  R.  jierji.  cons.  debs. 

£7.50, 0(  Ml 

Ja.,  Ju. 

.1 

1 

C.l'.  R.  Algoiiiii  Beh.j 
1st  mtg.,  1937 . I 

.£‘2.50,000 

Ju.,  De. 

Dom.  Atl.  Ry.  2nd| 
debs,  red . 

£1,792,100  My.,  Nv. 

4 

(i.T.F.  Braiieh  Lines, 

!)0-2 


101-3 


98-100 

97-!) 


102-4 

102-3 


110  2 


97-9 


£.500,000  .My.,  Xv.  4 


£7,200,000  .la.,  .In. 
.£2,100,000  Ap.,  Oo. 
£2,0.50,000  Ap.,  Oo. 
£  1,. 550,000  Ap.,  Oo. 


£4,000,000  Fb.,  Au. 

£22.475,993  . 

£1 1,790,01  liAp.,  Oo. 
£3,420,000  Ap.,  Oo. 
£2,5.30,000  Ap.,  Oo. 


£7,l()8,0.5.5;Ap.,  Oe. 
£20.371,942  Mr.,  Sp. 
£922,309  .In.,  Do. 
,£:i:58,(M)0  Sept. 
£746,702  .Ju.,  Do. 
£255..5()()  .Ja.,  Ju. 
.$.50,705,0(M)  .la.,  Ju. 


Cl).  1st  mtg.  gtd.  by  I 

S'l.sk.,  1939 . 1 

Ci.T.F.  Brancdi  Linesj 
I  Co.  1st  mtg.  gtd.  b\£ 

I  Alta..  1939 . ; 

3  jCi.T.F.  1st  mtg.  gtd.  bv! 

:  Dom.,  1962 . 

4  lo.T.P.  mtg.  “A,”  gtd. I 

^  !  by  (I.T.R.,  19.5.5.,  .  . 

4  (l.T.P.  intg.,“ B,”  gtdij- 

^  I  by  O.T.R..  19,5,5..  .  .  ; 
4  j(i.T.F.  Lake  Sup.  boh. 

I  1st  mtg.  gtd.  bv 

.  O.T.R.,  19.5.5 . ‘i 

4  |(i.T.P.  Dobs,  rod . I 

•  •  •  jO.T.R.  00ns.  stock..  .  . 

4  jO.T.R.  gtd.  stock . 

■’  jO.T.R.  1st  prof . ' 

^  jO.T.R.  2nd  prof . J 

^  O.T.R.  3rd  prof4%.  . 

I  -  O.T.R.  porp.  00ns. debs 
4  jt^u’Appelle,  L.  L.  &  S. 

4  !  debs.  gtd.  by  C.N.R.; 
7  ;Quo.  Cen.  inc.  bds.  red,; 

5  jWhite  Pass  1st  mtg.  red' 

6  I  White  Pass  debs.  red.. , 
4  Minn.,  St.  P.  &  S.S.M.i 

I  Istm.gtd.byC.P.R. 


9.V7 


95- 


78-80 


91-3 


91-3 


92- 4 

93- 5 
27H-y2 

89-90 
107-9 
98-9 
53-3  V2 
96-7 


93-5 

124-8 

95-7 

87-90 


100-102 


£3,80.100  .Ja.,  .Ju. 
£1.000,000  Ju.,  Do. 
£.3.293,.500Ja.,  Ju. 
£1.027.426  Ma..  Xo. 

£3.55.497  Ju.,  Do.  : 
£1.621,917  Ap.,  Oo.  ' 
£8(M),000  Ju.,  Do. 
£29.5,300  Mr.,  Sp. 


LIGHT  &  POWER. 


5  Calgary  Power  Bd. ...  92 14-4 
,5  Alex.  L.P.  2nd  mtg...  .  86-8 

5  jShawinigan  Bds . \  106-8 

4  J^  Shawinigan  Dobs . 100W-2}^xd 

4  *4  Tor.  Power  Debs.,  1918  9914-IOI  y 
4 '2  Tor.  P’r  Cons.  Debs....  98-100 
4  J2 Yano'r  P’r  gtd.  Debs.,  j 


6  jW.  Koot’y  P.L.  Bds..  .  ;103}4-5>4 


£1,000,()(M)  J.  A.  J.O. 
£1.000.000  Ja.,  Ju. 
£1.000,000  Ja.,  Ju. 
£223.6(M)  Ap.,  Oo. 
£107,400  Ja.,  Ju.  ' 
£2,034.213  Mr.,  Sp. 
$9,()00,0(K)  Mr..  Sp.  . 
£1. 2.50.000  .Ja..  Ju. 
£140.(K)0  Fb..  Au. 
£460,000  Aly.,  Xo. 
£446,7()6;Mr.,  Sp. 
£.540,IMM)iJu..  Do. 
£5tM),00()  Mr.,  Sp. 


I  TRAMM’AA'S.  1 

8  jB.C.  Elec.  def.  ord.. .  .j 
6  jB.C.  Elec.  pref.  ord..  .; 
5  'B.C.  Elec.  Cum.  prof.,  j 

4  ’.^  B.C.  Elec.  1st  m.  debs.j 
4,»4'B.C.  Elec.  V.  P’r  debs.' 
4J4!B.C.  Elec.  Perp.  debs..| 

5  iMex.  Tram.  Ist  mtg. . ; 

6  Mex.  Tram.  Bd..  19.59 
AH  Mon.St.Rv.Debs.,1922 
4  F2  Mon .  St .  Ry.  Debs. ,  1 922 1 
4  *4  Toronto  Ry.  Bds..  .  .  .1 
4 1  'i  Toronto  Sub.  Ry.  Deliai 
4J^jWinn’g  El.  Ry.  Debs.. 


144-9 

117-21 

107-10 

98- 101 
103-5 
101-3 

95>4-7}4 

99- 102 
99-101 
99-lOlxd 
97-9 
89-92 

101-3 


‘)2-89 


1  94-89  62 

102  34 -98  ,'4 


94 

85 


96-2  34 
8532  2^4 


Investors’  Guide  to  Canadian  Bank  Securities 


DIVIDEND  NOTICES,  ETC. 


95-7 

98-  KM) 
101-7 

99- 101 
98-100 
!)7-99 
98- KM) 
94-6 
88-90 
74-6 
98- KM) 
87-89 
98-100 
9.5  -7 


102 34-99*4 
i  110-05  H 


106*4-3 


79- 


101 ?4-9734 
I  92*4-0*4 
i  81-77 
1  104-9934 

i  92J4-8934 
10.3*4-99*4 


99-101 

99-101 

98- KH) 

99- 101 
88-90 

104-7 
98- KM) 
9.5-7 
93-5 
10.5-7 
96-8 
!)7-9 


102-0 


.  I  10.3  -99  *4 
I  92  34-90 
.i  108  34-4  '  •) 


99-5 


.  100*4-9814 
!  102-97 

.  ‘  109-6  ^ 

.  102*4-1 ' 

.  107-3*^4 


101  *4-99 


94-0 


102-97 


94-1 

102-9934 

101*4-()‘ 


103-99 


10.3-9934 

i6i%-9234 


102*4-9934 


105-2 


9934-134 

9.5-1 34 


92-89 

96-2 


93-89 


9.5-0 


9.5-1 


94-0 


9634-234 

94-89 


102-97 

99-2 


10234-9934 
!  9934-4^4 


84  34-1 
102-97 


102-99 


87-334 

|io234-993^ 

102-99 


100-96 


102-98 


KM)-90 


102-98 


110-01 34 


102-99 


10434-2 


104  34-!)7  3  4 


10535-0 


106  3 


KM)  96 


83J4-134 
98-3  ?4 
98-3*4 


96-2 


103-98 


113-08 

105-234 


101-9734 


98-334 


31-2334 

9634-1 

113-0534 

103-9434 

6334-5134 


9734-33^ 

31-13 


131-1314 

101-92 

95-80 


104-0 


11334-109 

106-2  34 


14434-136 
129-118 
114-106 
103-9834 
106-2 
10534-100 
103  34-94 
10534-9838 


154-137 

131-119 

114-106 

10434-9934 

10534-10234 

107-101 

10334-97 

10434-9634 


BANK 

U 

Ce  . 

x-s 

i> 

A 

X 

CAPITAL 

Reserve  as 
per  last 
Siiiteinent 

DIVIDEND  PER  CENT, 

1911 

1912 

To  Nov.  25. 

.Vuthorized 

Issui*!! 

! 

Last,  'Pr’s’nl; 

i  ' 

When  Payable 

High  ' 

Low 

Ilisb  ' 

1 

Low 

Bril.  North  .Vmer... 

2.50 

4  866  666 

4  866,122 

2  774  (K)0 

3  . 

-Vjiril,  October . 

...  1.53 

14.5 

Kil 

14.5 

Commerce . 

.50 

25,(KM),IMM) 

1.5  (K)()  (i()(l 

12, .500, (MM) 

2V2  24  ' 

Vliireh,  June,  Sept.,  Dee..  .  . 

...  23()'4 

‘200 

«)•>() 

2)4 '2 

Dominion . 

100 

10,000  000 

4  953,1 '22 

.5,9.53.122 

3  3 

Jan.,  .April,  Jiilv,  Oct.  . 

...  ‘217 

*>»>9 

•2.3.5*4 

226 ' 4 

Hamilton  . 

IIM) 

3,(MMJ,(MM) 

3, 000, (MM) 

3,430,6(M) 

2%  ,  2*4  1 

March,  June,  Sept.,  Dee..  . . 

...  212' ^ 

KI7'4 

207 

199 

Hoelielaga . 

1IM) 

4,000,0(M) 

2  9.56,930 

2, 6.50, (KM) 

2)4  2M 

March,  June,  Sept.,  Doe..  . . 

...  180 

1:5.5 

ISO':. 

163 

Home* . 

100 

2, (KM), IKK) 

1  ,‘2!H),S(i3 

450, (MH) 

11/2  1*4 

March,  June,  Sept.,  Dec..  , . 

Imperial  . 

IIHI 

K),(MK),(MK) 

6, 523,423 

6,:523.4‘23 

3  i  3  1 

Feb.,  Mav,  .\ug.,  Nov . 

.  .  .  227*4 

223' 4 

223 

•’19'  . 

Merchants  . 

100 

10  000  000 

6,704  9S3 

5  9(M)  000 

211^  ,  2)4 

M.arch,  June,  Sept,,  Dee,. . . 

...  201 '4 

184 

•201 

1.89*., 

Me(,n)jK)litiin . 

KM) 

2  (KM)  000 

1,0(MI,(MM» 

1,*2;5(),(MH) 

2)4  '  2'A 

Jan.,  .April,  July,  Oct . 

.  .  ,  2(M) 

197 

•201*, 

1971.4 

Molsons . 

100 

5,(M)0  (MM) 

4(MM).IMMI 

4,7(M),(MH) 

2%  2% 

Jan.,  .April,  July,  t  )ct  . 

...  211 

•203'., 

21'2i.. 

•201 

Montreal . 

UK) 

16,(N)0,(KK) 

16,()IKI.()IH) 

K'i(N)IMMM) 

■  }i  2  A 

March,  June,  Scjit.,  Dec..  .  . 

.  .  ,  270 

236 

•2.56 

211 

Nationale . 

100 

5,0(M).(K)() 

2.(KM),(MM) 

1,1(M),(M)() 

1?4  2 

l''cb.,  Miiv,  .Aug.,  Nov . 

...  1'2.5,'4' 

121', 

140 

1-23'  . 

.Northern  Crown  ' 

KMI 

6, (Mil), (MM) 

2,5.59,71:5 

•2.5(),(MM) 

3  3  , 

Jan.,  Jiilv  . 

New  Brunswick  , 

KM) 

1,IMM)(MK> 

1  (HM).(HHI 

1,7!M)(MM) 

■iH  3)4 

Jan.,  .April,  Jiilv,  Oct . 

...  274*4 

260 

•262 

•21  lO 

Nova  Scotia . 

KMI 

.5  (MM), (MM) 

4,4K)..53() 

,^,074  742 

3'ii  3|2 

.1:111.,  .April,  .liilv,  Oct  . 

...  281 

‘26!  t 

*J7s 

•2.59 

Ott.awa  . 

KM) 

.5  (MM), INK) 

3,72s.'2(i(l 

4  '228  *260 

2H  2*4 

March,  .lime,  Scpi.,  Dec..  .  , 

...  210 

20s 

213 

207 

Provineiale* . 

KM) 

2,(MM).(MM) 

I.IMIO.IHMI 

.5(M),(MM) 

I'i  I'z 

Jan.,  .A|)ril,  Jiilv,  Oct  . 

Quebei'  . 

KMI  1 

.5,IMM).IMM) 

2,.5(MMMM) 

1  ‘2.50  (MM) 

1*4 

March,  June,  Sept.,  Dee..  ,  . 

...  14.5 '•{ 

I^S', 

1  111 

131 

Uoval . 

KM) 

2.5, (MM)  (MM) 

11,374.380 

12, 3.55  ,,81.8 

3  3 

Jan.,  .April,  .liilv,  ( let  . 

.  .  .  242 

221 

•231 

2'20 

Standard . 

.50 

.5.(MM),(MM) 

2  109,0,59 

2.! » 14,086 

J  31 4 

Fcl).,  .Aiav,  -Ang.,  Nov . 

...  231 

217'  . 

•236 '> 

•236' ^ 

Sterling* . 

KM) 

3,(MM),(MM) 

1  014.'2.57 

3(K).IMI0 

lb,  1'2 

Feb.,  Mav.  Ang.,  Nov . 

Toronto . 

KMI 

KMMMI.IMM) 

4,987,7'2(l 

5,9.87,7'20 

2*4  2*4 

.Alarcli,  .lime,  Sept.,  Dee..  . . 

.  .  .  216*4 

•201 

212 

20.5 

Union  . 

KMI 

8, (MM), (MM) 

.5,(M)(),(MI9 

3, 101, (ill) 

2  2 

March,  June,  Sept.,  Dee..  .  , 

1.51 

146 

171 

149 

CROWN-RESERVE  MINING 
COMPANY,  Limited 


DIVIDEND  No.  31. 


is  lioroby  given  lliiit  a  divlili  nd  of  (wo 
I  per  coni,  for  (he  nioiilli  of  .X'ovember,  I!il2, 
and  a  bon  us  of  three  per  eeni .  for  I  lie  same  period, 
I  making  a  total  payment  of  liv  •  per  I’erit.,  has 
!  been  doelarod.  and  will  be  p.ayable  <)n  (li;-  Killi 
Doi'onibor,  1912,  to  sliareliolders  of  reeor  I  tin* 
:  301  li  November.  1912. 

'  Transfer  books  will  not  be  elo.-ed. 
j  Dividend  elieqiies  will  be  mailed  on  (lie  lllh 
1  December  by  the  Ir.'iiisfer  ageiil.s,  "'I  be  ( 'row  11 
j  Trust  ( 'oiiipaiiy."  and  sliareboliler.s  are  le- 
I  ipii  sted  to  advi'-e  tlieiii  of  an\  ehaiige  of  addre;  i 
I  By  order  of  1  lie  board, 


.JAMES  (  ()«)PE!{, 

.''eerit.iry-Tr 

Montreal,  November  lull,  1912. 


*  Xot  listed. 


rl. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


lionu^ 


COMPANY 

P:ir 

CAl’n'AL 

. . 

Paid  Up 

Re.serve 
as  per 
last 

Slateinent 

DIVIDEND  PER  CENT 

1 

1011  1912 

'I'.i  Niiv.  2.5. 

JillSt 

1 

Pres't  How  and  When  Payable 

Migb 

Low  lligli  Low 

Canada  Landed  A  Nii(.  Invest,  Co.  .  . 

KM) 

1,(M)4,0(M) 

S1,5,0(M) 

1 

1  J:m.,  Jiilv  . 

171 

151  1  167  151 

Canada  Permanent  Mort.  Corp  . 

19 

6,IH)0.IKN) 

3,7,50.(M)() 

2  A 

2'.,  .bill.,  April,  .liilv,  < let  , 

176', 

l:59'.5  20214  174 

Central  Canada  I.o:in  A  S;ivings . 

KMI 

1.7.50.000 

1  ,.5.50, (MM) 

2+2 

‘2'4  .Ian.,  April,  .liilv,  ( let 

K)7'4 

107  >41 . 

Colonial  Inve.stmcnl  A  Loan  . 

10 

2.443.636 

KM), 000 

2  A 

2'  '.  Jan.,  .Iiilv  . 

7(» 

60  ,80  I'.S 

Dominion  Savings  A-  Investment  Co... 

.50 

934, .597 

160.000 

•> 

2  .Ian.,  Jiilv  . 

70 1 

72  1  7.8  7.5 

(ireat  West,  Per.  Loan  Coinpanv . 

KM) 

1.995,373 

;5(12..570 

4'^ 

4'2  Jan.,  Jiilv  . 

Il9*s 

119*y  130  125 

Hamilton  Provident  and  J.oiiii  .Soc  .  . . 

K)() 

l,Ki().(MMI 

740,000 

3 

3' ,  I  Jan.,  Jnlv  . 

133 

130  13.5  134 

Huron  A:  Erie  I.oan  A  S;iving.s  . 

50 

2.(MMMMM) 

2.(MM),0(M) 

2A+^ 

1  2'  )': '4  .bin.,  April,  Jiilv,  Oct 

•203 

'200  '20.5 ',  '20:5', 

Imperi;il  I.sian  A’  Investment . 

KM) 

735, .563 

KM), (MM) 

2'i 

3  .bin.,  Jnlv  . 

60 

60  . 

Landeii  Banking  and  Isian . 

100 

7(M),(MMt 

4.80,000 

■i+A 

1  3'’;  1  Jan.,  Jnlv  . 

13,8 

134  140  139 

London  A  Canadian  Loan  A'  .Agenev  . 

50 

1.(MM),(MHI 

4(MI,(M>0 

*> 

'1*4  Jan.,  April,  Jnlv,  ( )et 

l-’O'w 

I07'4  130  IIS'. 

Ivondon  Ixian  . 

50 

703„817 

2IM)(MMI 

3 

3  Jan.,  Jnlv  . 

. 1 . 

National  Trust  . 

too 

1  .5(K),0(Mt 

1,300.0(K) 

2 

j  2':i  Jail. ,  April,  Jnlv,  Del 

•206 

204  214  ‘207'. 

Ontario  Ijoaii  and  Debenture . 

50 

1,750,0(M1 

1,3.50,(MK) 

2 

•  2  '■  Jan.,  April,  Jnlv,  Oct 

16:5 

1.5.5  j  16.5  165  • 

Real  Estate  Loan . 

40 

498,279 

134, (KM) 

2'i2+'i 

3  Jan.,  Jnlv  . 

101 

97*4 i  KX)  .  97'  . 

Toronto  CJcneral  1  rusts . 

1(K) 

L(K)(),(MM) 

7(K),0(MI 

0 

'  2'^  !  Jan.,  April,  Jnlv,  Del 

ISO 

171  i  203 '4,  17.8 

Toronto  Mortgage . 

50 

724,5.50 

4 10, (MX) 

IH 

1  1+t  j  Jan.,  April,  July,  Del 

I  to 

120*4'  KlS'j'  132 

Toronto  Savings  and  Loan . 

100 

LIMMKMM) 

760, 0(M) 

2}  <2 

j  j  Jan.,  .April,  July,  Oct, 

195 

1,89  . 

Union  Trust  Co . 

1, (KM), 000 

_ 

750, (XX) 

2 

27,2  !  Jan.,  April,  Jnlv,  (Jet  . 

1  1 _ _ _ _ 

175 

170  i  ISO  ,  ISO 

I  i 

:mhI  Rt 


I  < '  I'!  i."  ’ 

paid  up  ( ';ipil;il  Sii 
lu'cii  (Iccl.irc-I  P)i-  11 
<  let  ohcF.  1  '.I  I  '2.  <1  Isi )  a 
llial  III.'  MitiM'  will 
House  in  this 

aflci*  M  o  ND  \  5 .  1  he  S  k  o  * 
nc\l .  to  SliarelioMlers  oT  rcce 
.\miual  <  icuci;)l  ^ 
liohtci's  will  lit*  III  III  at  till 
I  ii'^l  it  ul  ion  on  Mmndx). 

I  h  i  (.  M  Bi.K  ni‘\i . 

'riu‘  (  hair  lo  he  taken  at 
H\  order  oT  I  lie  Itoard. 

II.  V.  MI'KKMM  II, 


n  I  lial  ;i  l)i\  idcnd 
FI  K  «  1. r.  upon  (  ho 
ihi^  I  li'^i  it  lit  ion  has 
inonili.s  end'll:.; 
of  on(‘  p(  r  eent ..  ainl 
sBi.t:  at  ik-inkini; 

hs  Hraiiehi  v-.  oti  and 
l)\5  01  I) 

1  of  :Hhl  «  >clnl 
■elitu:  (■!  till 


Miir  It 

IP  Id. 


1:  Ml 


•  I  the 


Noon. 


<■( 


Montn'al,  d.'th  neioher.  IPld. 


THE  ROYAL  BANK  OF  CANADA 


No.  fOI. 


T^GTH’K  is  hereby  p'ivcii  ilui 
peri’eiil.  (heinnat  iheni 


di\  idend  (iT  l  hi'ee 


lie  of  I  *. 


pel 


I’ll!  . 


peraiiniiin)  upon  the  paid-up  capital  stoc  k  of  this 
hank  has  het'ii  deelared  for  tht*  eiirreid  (piarli  r.  and 
will  ))e  pa.AahIt'  at  tin*  hatdv  and  its  hraiu  Im's  on  and 
after  \i(inda\.  tin*  diul  da>  of  Deet'inher  ni‘\l.  to 
shandiolders  of  ns'ord  of  l.ytli  Noveinher. 


Hy  order  of  IIk*  Hoard. 


K.  I.. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


PKASK, 

(Moiorai  Mnnai^or 

Monfrt'al.  .  October  I  1th.  ItHd.  (IP-dl 


THE  ROYAL  BANK  OF  CANADA. 


COM  PANY 

.Shares 

jtar 

value 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1012 

to  N()\  .  2:5. 

Authiirized 

Issued 

Last 
ty  rl  er 

Pres't  ' 

Q’r((>r'  AVlieii  Payable 

lli^h 

Low 

1 

High  ’  Low 

Ames-11  olden,  eom . 

KM) 

$  .5,000.000 

$  3,5(M),000 

! 

30 

2.8 

i  ‘28  -20 

Ames-Holden,  pref . 

101) 

5.000,000 

$  ‘2.500,000 

i*4 

1  *4  1  Jan.,  Aiiril,  Jnlv,  Oet... 

'  85 ' i  78 

Asbestos  Corp.  of  Canada.. 

lot) 

3.00ll.0(MI 

3,000.(MM) 

Asbestos  Corp.  of  Canada.. 

100 

4,000.000 

4,000,000 

Bidding,  Paul,  Cortieelli  .  . 

100 

7.50.000 

750,000 

1 

10'.. 

2.8 

36  3;! 

Belding,  J’aul,  Cort.,  pref 

100 

.S.50,000 

S.50,000 

3  1 .. 

3  '  .  Mav,  N<)\ . 

1  93 '  4 

87 

91  90 

Brazilinn  Traetion,  L.  &  I‘. 

100 

120,000.000 

I04..500,0(KI 

1  ' ■»  1  Feb.,  Mav,  .Aug.,  Ni)\. 

100'..  .8  1*,' 

British  Can.  Caniiers . 

100 

1.000.000 

7.50,000 

.  ' . 

40  30 

Can.  Coal  &  Coke . 

100 

•  l.5,00(MMM) 

12,244,000 

23',  1,8  - 

Can.  Coal  &  Coke,  itrof.  .  .  . 

100 

t»,;506,.580 

Can.  Coiisoliduted  Fell  .... 

100 

1.. 500, 000 

;50().000 

\>7  '  >  !>7  1 .. 

Can.  Cons.  Felt,  pref . 

100 

500.000 

:500.000 

Ih 

1  *1  Jan.,  .April,  Jnlv.  Del 

j 

('an.  Light  &  Power . 

10(1 

6.000.000 

6.000.000 

62  '  . 

12  1 .. 

.86  i;i  1 

East  Can.  Steel  &  Iroti . 

100 

1'20,000 

120.000 

“)S  .“is  ' 

East  Can.  Steel  &  Iron,  prid' 

,80.000 

.80.000 

no  no  i 

Hillerest  Collieries,  eom..  .  . 

100 

2.000,000 

1.000.000 

10  30 

llilleresi  Collierii's,  pref..  .. 

100 

1.000.000 

705.000 

1  ?4 

1  *.i  Jan.,  .April,  July,  Oct. 

,8( )  ,S2  I 

llolliiiger  Mines . 

r» 

3.000.000 

.‘bOOO.OOO 

3  i  E'erv  fiiiirlli  week . 

16  ::ii 

1  0.5 

1.5  (III  1(1  Id  ’ 

La  Rose  Mines . 

r> 

7,:500,000 

7.493.13.5 

2 '  •) 

2'  .;  j  Jan.,  .\pril,  Jnlv,  Del. .  . 

.5  00 

3  7  .8 

4  (10  2  1(1 

Mexiean  Northern  Power.  . 

100 

1.5.000,000 

12.600.000 

. . 

;!3 

19 

•29  17  b,  1 

Mexico  Nor.  West.  Rv . 

100 

40.000.000 

•2.5,000,000 

.56'., 

4.5  1  . 

4  1',  ,  .  .  .  ' 

Mon1ri*al  Train.  6:  Power.  . 

100 

100 

20,000,000 

2.000.000 

1.5.753,700 

2.000.000 

1 

60  27 

61  M!) 

Onlario  Pulp . j 

100 

3.000.000 

I.. 500.000 

1.5  :iH',i 

Price  Bros . { 

100 

.5.000.000 

5,000.000  ' 

69 

r».‘* 

7( )  .5.5 

Prince  liupert  Elect rie.  ... 

100 

.5,000,000 

3.000.000  ' 

. 1 

;!  1  2.5 

Slierbrooke . ; 

100 

).. 500.000  ' 

1.000,000 

;{o 

•ji 

•2.8  '23 

Toronto  Paper  Co . 

100 

1,. 500,000 

1,000.000 

1  A  Jtin.,  April,  Jnlv,  Del  .  . 

72  70  i 

Wavagainaek  Pulp . 

100 

.5.000.000  1 

5.000.0IHI 

1,8 

.•!0", 

40 '4  2!)'  ,i 

Western  Canada  Power.  .  .  . 

100 

1 

5,000.000 

3,000,000 

1 

i 

i 

61 

19  1 

!)2  .56 

ANM  Al.  MEETING 


The  .Xnniiiil  lleiieriil  .Meeting  of  the 
Slinreliiilders  nf  The  Roviil  Kiink  uf  <  'iiniidii 
fur  the  eleeliiin  uf  direeturs  Illld  fur  lit  her 
Inisiness  will  be  held  ill  I  he  Mend  oniee  uf 
the  Itiink,  in  Munir,  n’  un  Tlinrsdiix  ,  llie 
!Mli  diiy  uf  .binii:ir>  iie\t.  J'lie  .  li.iir  will 
lie  I II  ken  11 1  II  u'l  lu.-k  II.  III. 


h.  FF 


(29) 

.M uN'i  li i:m,.  N'u\ 


(ieneriil  .M  ;i  iiiii'er. 
•lllber  'ill. 


1912 


The  Merchants  Bank  of  Canada. 


OI 


UM  i:iu.v 

Notice  i-  hcrchy  ;.*i\cn 
sxD  0x1 -II \i. I  per  Clip.  fi>r  llu- 
beinj;  at  the  rate  of  'I'l  x  [)cr  cent 
the  1‘aid-up  I'apital  Stock  (»f  the 
been  licelan-d.  and  licit  tlu'  saim 
at  its  Han  kin;’:  1 1  oii'sc  in  i  his  cii  \  an 
on  aii’i  after  th'  I'nd  da>  of  lb 
Shan  hold  r.s  ot  tcconi  ai  the  cki 
I  he  1  .it  h  da\  (  I  \  o\  ember. 


MM  IDI'  MI. 

hat  a  di\idcn<l  of 
or  t  he  eiirn  ni  (piai  (er. 

inntini.  upon 


'I’vv. 


thie 


ANNUAL  Mi-HIING 

le  .\nnual  <  I'-ner.’il  Mci  hie  of  ‘  |i 
leclitui  of  I  lii'ee;  o'-'  tud  olli  I*  :  < 
le  Hank .  will  tie  lu  Id  .t I  the  Han 
■it\  ol  \I  ont  real .  «»n  \'>  ■'dsic.^d:'> 
ol  I  lecetnbe.-.  next  .  ‘I'lie  <  'hair 
!  o'elofk.  iioon. 


H\ 


of  1  If-  H 


rd. 


\  I..  'Jdnd  <  let  ober.  I I 


{I'l  j.i-jj-dl) 


UNLISTED  BONDS. 


The  Smart  Bag  Company,  Limited 


COMPANY 

Par 

■Nut  liori/.ed 

Issued 

INTEREST  I’A  YM  ENTS 

Kll  1 

1912 

lo  Xov.  2.5. 

Value 

Last 

Period 

Curr'l 

Period 

Date  of  Payment 

High 

Low 

'  High 

Low 

Ames-H  olden . 

KX) 

1.. 500,000 

1,000, (KMI 

3 

.3 

April,  Oet . 

9.8 

9.8 

Asbestos  Corp.  of  Canada.. 
Belding,  Paul  (Deb.) . 

:5(X) 

KX) 

.5.(100, 000 
1,(100.000 

3,000,000 

750,000 

*>  1 

2*2 

2 '4 

2 '4 

Jan.,  July . 

Ma.v,  Nov . 

British  Can.  Canners . 

l.OOl) 

I.000,0(M) 

.500,000 

3 

3 

Jan.,  J  Illy . 

Can.  Light  &  Power . 

East  Can.  Steel  &  Iron...  . 
Mexican  Nor.  Power . 

1 ,()(}() 

6..500,000 
200, 0(M) 
10,000,000 

6,500,000 
50,000 
K), (KM),  000 

2  A 

2'^ 

.83  1  4 

i  •> 

81 

73 

1,006 

2  A 

l<t 

Jan.,  July . 

70' 4 

(i3 

6.5 

61  * 

Mexico  Nor.  West.  Ry .  .  .  . 

100 

£.5.(100,000 

£4,121,100 

2  A 

2  >4 

March,  Sept . ' 

. 

Montreal  Steel  Works . 

1000 

l.OOO.OOO 

7:50,0(H) 

3 

June,  Dee . 

K)!l 

167  ' 

10.8  '  .. 

National  Brick . 

1,000 

3,000,000 

1 ,500,000 

3 

3 

A|)ril,  Dct . 

82 

77 

Nova  Scotia  Steel . 

1 ,000 

6.090,000 

6,000,000 

2  A 

2 '  ■; 

Jan.,  July . 

95 

94 

9.5  '  , 

94  ' 

Nova  Scotia  Steel . 

6,000,000 

4,933,900 

2 '2 

2' 2 

Jan.,  Jiil.v . 1 

96 

94 

9.5  1  4 

94' 

Ontario  Pulp . 

100 

2.:500,000 

1,500,000 

3 

3 

Jan.,  July . 1 

Price  Bros . 

1,000 

6,000,000 

4,866,666 

2'^ 

May,  Nov . I 

89 

86  bj^ 

86  (^ 

84  *. 

Prince  Rupert  Electric . . 

500 

3.00(),0(H) 

2,500,000 

2  A, 

•>  I'r, 

Jan.,  July . 1 

92  '  •> 

96 

94 

Sherbrooke  Rv . i 

500 

]..500,(H)0 

1,000,(M)0 

2  A 

•2 '2 

Jan.,  July . ! 

92  ' 

80 

80 

Toronto  Paper . ! 

7.50,000 

500,000 

3 

3 

March,  Sept . 

Wayagamack  Pulp . 

5(K) 

5.000,000 

3,000,000 

3 

3 

2  A 

Fel).,  Aug . 

78';; 

70 

79  A 

70 

Western  Canada  Power  ... 

500 

4.000,000  ; 

4,000,0(M) 

2>^ ; 

Jail.,  .July . 

!)0 

(So 

1 

90 

85  *. 

^(ITII'K  i.-:  hereby  given  tiiiil  (he  regnhir 


I'hohlcr’- 


i^uarlet  l\  O  \  Idend 
fern-d  Stock  of  the  <’ouip.in,\ 
of  7* ,  pi-r  anntim.  has  been  < 

|)eeend)cr  Ist  l‘UJ.  to  Shai 
.No\ (“ndit  I-  L'dnl 

The  Tianvfc.-  Hooks  will  not  lie  closed. 

H\  order  of  the  Hoard. 

HiriiAKi>  .sTKArii:. 

t22-LM)  Sec.-T 


The  Smart  Bag  Company,  Limited 


I  <’O.MMON  DIVIIIKND. 

iMO'rK'M  is  hefcljy  Ihal  I  luM'ooiiIar 

(.hiartti’ly  Dividend  of  l-'i',  on  the  ('om- 
i  inon  .Stock  of  the  (’oinpany.  beitpr  at  the  rate 
of  7',  p'-r  annum,  has  been  declared,  payable  on 
;  Deeeintier  Ist.  IPlJ.  to  .sitarcholdefs  of  n-cord 
I  November  L'drd. 

!  'The  'rraiisfer  Hooks  will  not  be  eloped. 

Hy  order  of  I  he  Hoard. 

HIC'll  AUll  S TKAC'll-:, 

(22-24)  S(  e.-'l'n'as. 


Lake  of  the  Woods  Milling  Company 


CANADIAN  SECURITIES  IN  LONDON— Continued. 


£143,8tK)  Ap.,  Oc. 
£38.5.710  Mr.,  Sp. 
£350  000  Fb.,  Au. 
£1,437,280  Mr.,  Sp. 

£811,643  Mr.,  Sp. 
tJo.OOO.OOO.Mr.,  Sp. 
£930,000  Ja.,  Ju. 
£821.918'.Ja.,  Ju. 
£669,000|Mr.,  Sp. 
£2(M),000iMa.,  No. 
£211,KM)iMr.,  Sp. 


£l,130,000!Ap.,  Oc. 

£600.(M)0:Ja.,  Ju. 
£2,054,8(K)iMr.,  .Sp. 

£.5(K),.520  Mr.,  Sp. 
$5,800,000  Ju.,  Dc. 
•SJ.OOO.OOO  Ap.,  Oe. 
£.513,680'Ja.,  Ju. 


6 

INDUSTRIALS. 

Ames-Hol.-MeCr.  Bds. 

99—101 

5 

Can.  No.Pae.  Fish  Debs. 

80-3 

6 

Can.  Pac.  Lumber  Bds. 

84-6 

5 

C.W.  Lum’r  Co.  Debs. 

88 1^-90  A 

5 

C.  W.  Nat.  Das  Debs. 

83-6 

7 

Coekshutt  Plow  pref.. 

107-9 

6 

Dom.  Sawmills  Bds..  . 

25-35  I 

^A 

Im.Tob.Co.Can.£lpf. 

1  3-32-7-32 

6 

Lake  Sup.  Paper  Bds.. 

^i^A-GA 

5 

Montreal  Cot.  Co.  Bds. 

94-6xd 

6 

West.  (Yin.  Flour  Bds. 

100-2 

5 

IRON.UOAL&STEEL 

Algonia  Steel  Co.  Bds. 

92K-3H 

6 

(Jan.  Iron  Corj).  Hds.. 

96^^914 

5 

Can.  Collieries  Bds.  . 

86-8 

6 

Can.  Steel  Found.  Bds. 

i()r,A-7A 

5 

Lake  Sup.  Corp.  Bds.. 

99-100 

Lake  Stip.  Cor.  Inc.  Bs. 

78-82 

5 

Nova  Scotia  Steel  Bds. 

96-8 

BRAZILIAN  EARNINGS. 


DIVIDEND  NOTICE. 


The  Brazilian  Traction,  Light  &  Fower 
Company  are  now  issuing  the  wi'ckly  gros.s 
earnings  of  the  Rio  de  Janeiro  and  Suo 
Paulo  Railways  us  one.  and  the  approximate 
gross  earnings  for  the  week  ended  Xo  vein  tier 
lOth  credited  to  the  Brazilian  Traetion.  are 
$417,813,  which  compares  with  the  eomhin- 
j  ed  earnings  of  .$331, .500  for  the  eorrespund- 
I  ing  period  last  vear,  or  an  inerease  of 
I  $86,300. 


Xoliee  is  hereby  given  I  hut  Duiirti  rly 
Dividends  of  lAi'.o  '>>•  U'e  Aceumiilaliv  e 
I'referred  Stock,  and  of  ’2' <;  on  the  Cummuii 
Stock  of  l.ake  of  tlic  Woods  Milling  Coiii- 
liany.  Limited,  have  been  declared,  payiibh' 
on  ^^oIlday,  the  2nd  day  of  December.  1912. 
to  Shareholders  of  record  at  the  close  of 
business  on  Saturday,  Xoveuilier  23rd. 

Bv  order  of  tlie  Board. 


M’INNIPEG  FINANCIERS’  ME.MORIAL 


(23) 


R.  NEILSGN, 

Assistant  Seeretarv. 


GOOD  PRICE  FOR  IRON  ORE- 


It  is  slated  that  the  Nova  Scotia  Steel 
Coal  Company  has  sold  its  entire  iron  on* 


tonnage  for  next  year  at  a  \*ery  .satisfactory 
figure  due  to  the  sharp  advance  of  (iO  cents  a 
ton  in  the  price  of  the  eomniodif.v  in  the 
United  States. 


Members  of  the  Winnipeg  real  estate  on- 
ehange  have  jiresented  a  memorial  ward  to 
the  children’s  hospital  and  witnessed  the 
unveiling  of  the  tablet  commemorating  the 
deaths  of  their  fellow  members,  Mark  For¬ 
tune,  Hugo  Ross  and  Tliomson  Beattie,  who 
perished  as  heroes  with  the  ill-fated  Titanic 
Lieut. -Oov.  Cameron  officiated. 


WANTED-1,000,000  Railway  Ties 


TRAVELINO  BOND  SALt;S.MEN  and  represen¬ 
tatives  of  Canadian  M.ianeial  houses  may  inerease 
their  Incomes  without  mueh  elTort  hy  repre.sentiiig 
Tlie  F'inaneial  Times  of  Montreal,  bilieral  eoin- 
mlssions  and  extra  Indiieements.  For  pai  lieiilars 
address  in  oonfldenee.  Cirenlation  Manager,  Finan- 
fial  Times,  Montreal. 


'I'lie  Central  Railway  Company  of  Canada  iii- 
viles  lemleis  for  siip|>l\iiig  rail.vav  lii's  in  lots  of 
five  lo  one  iiiindred  l lioiisaiid,  for  delivery  at 
Sle.-Agallie.  I,a(  lull  e.  .Motilreiil  and  t  Iren  vide, 
ill  tile  I’rovinee  of  Onehee.  and  Haw Ue.sliiiry, 
Me.Miiiiie.  Oltawa.  Soiilli  Imliiiii,  Carletoii  I’laee, 
Bannoekimrii.  Feiieloii  Falls.  Orillia  and  Midland, 
in  the  I’rovitiei' of  Otilario. 

Tenders  will  lie  received  iinlil  no.m  on  Dee.  20. 
1012. 

For  siieeittealioiis  and  oilier  pari i.  iilars  iiliply  lo 

F.  SI'I  .ART  WII.I.I.\MSt»N. 

I  liief  liiigiiici  r, 

41  Heaver  M:dl  Hill. 

\1  riu: » I..  (22  2 1 ) 
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1912. 


VANCOUVER 

ISLAND. 

Is  making  lots  of  inonov  for 

INVESTORS. 

I  can  offor  a  very  clioiee 
projK'rty  on  Quatsino  Sound 
(‘onijirising  ToOO  acres  of  Crown 
(irant  Land,  with  12  miles  of 
Waterfrontage. 

First  ('lass  Townsite. 

91  2  miles  from  Hardy  Bay. 
Timber  will  run  about  2."), 000 
feet  to  acre. 

First  class  C'oal  Rights. 

ROBERT  WM.  CLARK 

Mahon  Block,  VICTORIA,  B.C. 
Bankers — Merrhanta  Bank  of  Canada. 


BRITISH  COLUMBIA 
HAS  TWO  SEAPORTS 
MORE  THIS  WEEK 

Newport  and  Pittsburgh  are  Both 
Convinced  That  They  are  Des¬ 
tined  to  Handle  Most  of  the 
Western  Wheat  Crop  on  Its 
Way  to  the  Panama  Canal 
Vancouver 
Worried. 


"““  UNIFORM  AaiON 
OF  STOCK  MARKETS 
DURING  PAST  WARS 

Movements  on  World’s  Stock  Ex¬ 
changes  During  Past  Fifty  Years 
in  War  Times,  Have  Displayed 
.Always  Same  Features  Re¬ 
covery  is  Quick  When  Outcome 
is  Evident  -  When  Will  the 
Public  Come  In. 


RiiSlM'iiys  «>f  I'liitfjl  Stiitos  >Vill  lliivt* 
t<»  ('fiiivi-rl  S2.>(I,009,(I00  of  Mjituring  | 
ftbligntinii.H  in  Nfxt  t>  Months. 

(Kiirroii  FiiiiiiM'iiil  N’rw.s  Sorvico, )  j 

N'kw  Yduk.  .Millii>ti.-<  of  lU'w  srciirilics  | 
must  1)0  issuotl  to  take  <-ar<'  of  issiu's  inatiir- 
iiiR  <'arlv  ill  lUl.'l.  Tlio  Now  Ilavon  Kail- 
road,  haviiiK  sold  notos,  has 

jirovidod  for  its  .'?.'{(). ()()(), (100  note  i.ssuo 
mattiriiiK  .)amiar\-  lo.  Othor  issuo.s  to  ho 
rofiiiidod  inohido  (.’aiiada  Southorn  Ftail- 
road  tirst  inorfitairo  SI 4.000,000  bonds  ma- 
liirinir  .lanuarv  1:  .S10.000.(K)0  Southorn 
Kailway  notos  duo  l■^'hruary  1;  SO.OtMI.OOO 
Hudson  ('oinpan\-  ••onx crtihlo  notos  matur-  ' 
iiiK  tho  samo  day;  .SO.OOO.OtM)  Canada  | 
.Southi'm  sooond  mortirai;o  bonds  duo  March  j 


STEWART  LAND  COMPANY,  Ltd. 

OwnerN  M»f  t  lie  Slewnrl  Tou  iiNit** 

VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

RofiTcnroM  -  Imperial  Bank  of  Canada,  Victoria 

Write  u.H  for  infor?iiation  in  rcKurd  to  Victoria  and  Stewart  real-estate,  and  invest rnt'nts,  (iround 
»lloK  .\loiintain  ('oal  Lands.  .Vans  Valley  Aurieultural  Lands.  Pt>rtland  Canal  Mines  and  Stoek.s. 

We  .specialize  in  .Ntirtliern  Hritish  C'ohitnbia.  and  .solicit  correspontlence  from  partie.s  intere.sted. 

HEAD  OFEK'K — 101-2  Pomborlon  Blork  -  .  -  -  VH'TOKI.l,  ll.K'. 

1*.0,  Ho*  ST.I.  Cablo  Addr.-ss — UAI.EN.A. 


¥  I  1 ;  S 1 2,000.000  .Miiino  ('ontral  Kailroad 
IjIIUC  j  .j„,i  ;j|  I  .■,()()  Lake  Shore  .S:  Mioh- 


People 

iirnn  .Southorn  Kailroad  notos  duo  March  1  o; 
throe  inaliiritios  on  May  1.  inoltidinp;  .^1.5,- 
;i.*)0.000  Missouri  Kansas  ill;  To.xas  Kailway 
notos.  .?7. 41 1,000  ('liioaKo.  Burlington  &  I 
Quincy  Kailroad  didionturo  bonds,  and  So,-  i 
000. (M)0  Wabash  Kailroad  notos;  throe  nta- 1 
,  turitios  oiuJiino  1  ini'liidc'  .S10.000,0(M)  Na-  1  ,  . 

places  which  fool  thomsolvos  ominontly  on-  !  (jonal  Kailway  of  .Mo.xico  notos.  S44,000,000  ,  strikingly  similar  foatun 


illy  II  Sprriul  f'orrospoiKloiit.) 

Vanooi  vkii.  K.C'. — Seaports  crop  iii)  on 
this  coast  while  von  wail  and  I  lie  list  of  tho 


Nkw  Vouk,  Xovombor  2S. — Tho  soouri- 
lios  and  industrial  inarkols  in  the  I’nilod 
Slates  and  (Jroat  Kritain  haxo  displayoil 

war  liiiios 


Victoria,  B.C. 


The  Finest  Port  on 
the  North  Pacific 

Wo  htmilK'  city  properties, 
farm,  timber,  coal  lands  and 
mining  jiropositions,  and  in¬ 
vest  clients’  money  either  on 
first  mortgage  or  tigreennads 
of  stile. 


J.  HALLEWELL  &  CO. 

l.'tO.'l  Itroacl  Street 
VK’TtMlIA,  B.  C. 


(lowed  by  nature  to  liaiidio  the  wc'storn 
wheal  crop  oti  its  wtiy  to  Kuropo  and  the 
Orient  has  boon  an  ini|)osing  one.  There 
are  V’anooiivor.  Prince  Kupi-rt,  Victoria, 

Port  Hardy.  Now  W(>st iiiinstor.  Port  Mann. 

Lulu  Islatid.  (.'o()iiitlau.  and  tho  lati'st 
olainiants  are  Pittsburg  and  Newport. 

Neither  i>laco  is  to  ho  found  on  tho  inai). 
hut  what  does  a  little  thing  like  that 
inaltor  whore  there  is  iirintor’s  ink  lo  splash 
and  moiK'y  to  ho  made  by  tho  subdivision 
promoters'.’  Pillshiirg  is  as  yet  only  a 
name.  There  is  not  an  industry  there  or  a 
dwelling,  hilt  according  to  the  claims  of  its 
boosters  it  is  destined  to  heeonie  the  greatcvsl  Marvelous  tales  emanate  from  'Toronto 
.  ,  ...  anent  the  Poreiiiime  Kand  Holt  Klectnc 

industrial  and  shipping  centre  on  tin;  Paeihe  !  Railway  ('ompany.  whose  promoters  held 


Kaltimore  «5i  Ohio  Kailroad  notes,  and  Sb.-  during  th(>  iiast  .50  years,  and  their  action 


1.50.000  Chicago,  .Milwaukee  &  St.  Paul 
Kailway  bonds;  on  .liinc  10.  .?12.000,000 
Koston  and  .Maine  notes,  and  on  .July  1. 
SI  1..5.57.000  ('ineimiati.  Hamilton  &  Dayton 
Itailroad  notes,  -SO.ilOO.OOO  Nashville,  Chat¬ 
tanooga  (!c  St.  I.ouis  Kailway  hoiuls,  and 
S'). 000. 000  Atlanta  Kirmingham  &  .\tlantie 
Kailway  receivers  certificates. 

With  smaller  maturities  ineliidod,  nearly 
.S2.50,(M)0.0(MI  ik'w  linaiieing  will  he  necessary 
during  the  first  0  months,  of  which  less  than 
S7.5.000,000  has  alread.v  been  accomplished. 


A  STRANGE  AFFAIR. 


RankrrH 
('able  - 


-  •  ('anadUn  Bank  of  rommerco 

Hallewell.  Virloriu.  ('ode  A. B.C,  5th 


VANCOUVER 

GranviDe  Street 


Tlie  Koyal  Bank  have  just  pur- 
ehased  the  Corner  of  Ila.stiiigs 
iiiicl  Granville'  Stroot.s,  120 
130  fret,  for  .S17.>,000. 

The  Dominion  Bank  liave  just 
purchased  the  Corner  of  Duns- 
iiiuir  and  (iranville,  oO  ft.  front¬ 
age  on  Oranville.  for  .S300,000. 

I  have  2.1  fret  for  .sale  near 
Robson  Street  on  Granville, 
just  tM'o  blorks  south  of  l>un.s- 
iniiir,  for  S7.5.000  t  also  several 
other  i)roj)erties  on  this  street. 


W.  H.  LEMBKE 

Suite  303-4-5-6  Rogers  Bldg. 

470  GRANVILLE  STREET 

VANCOUVER,  B.C. 


coast.  It  is  to  he  situated  on  lhi‘  Pitt  river 
and  a  big  canal  is  lo  eoiineel  it  up  with  the 
head  of  Murrard  Inlet.  Ineisdentally  I  hi' 
things  looks  so  good  that  no  more  than  .500 
lots  or  so  are  lo  he  sold.  Afti'r  they  are  dis- 
I  po.sed  of.  one  could  not  get  a  lot  if  he  went 
down  on  his  knees  for  it. 

.\nd  now  comes  Newport.  This  wi'ek's 
j  papers  contain  full  page  advi'rtisements 
about  this  great  new  seaport.  Newport 
bases  as  its  claim  lo  future  greatness  on  the 
fact  that  the  Paeilie  Great  Eastern  from 
Fort  George  is  lo  run  through  there.  It  is 
on  tide  water  at  Howe  Sound.  It  is  400 
miles  lu'arer  the  Panama  Canal  than  is 
Prinei'  Kupert.  The  advertisi-menl  indi¬ 
cates  that  the  Piieilie  Great  Eastern  may  he 
built  only  as  far  as  Newi)ort.  It  states; 
"Tile  cost  of  building  the  railway  from 
Newport  lo  Kiirrard  Inlet  will  he  almost 
prohihilive.  'I’lie  riglit-of  way  will  jirae- 
tieally  have  to  he  etii  llirougli  .solid  rock 
all  tiu'  way.  But  even  if  it  is  finally  lu  ilt 
is  the  I’aeifie  Great  Eastern  (G.T.l’.)  going 
to  haul  wheal,  cattle,  fruit,  etc.,  the  e.xtra 
forty  miles  past  Newport  to  Vancouver 
when  it  will  own  plenty'of  water-frontage  at 
Newport  and  have  good  harbor  facilities 
there?" 

The  British  Columhia  government  and 
Vancouver  tnay  have  some  thing  to  say 
about  this  little  scheme.  The  Government 


an  inaugural  dinner  early  this  wi'ck. 
company  is  credited  with  the  inti'iition  of 
linking  Montreal  and  Winnipeg  by  means 
of  an  oleetrie  line.  Its  president  is  F.  G. 
Earl  of  New  York,  and  .Mderman  Henry  A. 
Kowland  is  secretary.  Mr.  Kowland  was 
inti'rviewed  by  the  'I'oronto  Star,  and  said: 

".Mr.  Earl  is  a  wealthy  drug  manufae- 
turer.  I  did  not  know  until  yesterday  that 
it  was  the  same  Earl,  hut  now  I  know  he  is 
one  whose  jireparatiotis  I  have  sold  for 
years.  ” 

"  .And  Mr.  Kiehard  Mallet. vice-president?" 

"Well  I  don’t  know  mueh  about  Mr. 
Mallet,  hut  1  believe  he  is  a  Dublin,  Ireland 
man  of  means.” 

".Are  you  ae(|iiainted  with  Mr.  W.  .1. 
.lanu's,  the  other  \  iee-presideut ? ” 

"No.  hut  I  believe  he  is  an  .Allandale 
man  whose  wife  has  iiioney,  and  he  is  putting 
(luile  a  little  of  her  wealth  into  the  projec'l. 
Heisri'ally  her  representative  in  the  matter. 

".And  it  is  seriously  [iroposed  to  survey 
from  Dane  to  'remiskatiiing  this  winter?" 

“  A’es.  ” 

"  A’ou  think  that  is  a  good  time  lo  send 
out  survey  parlies  in  the  Temiskaming 
eouiitry?  " 

"Now,  do  you  know  that  is  just  what  I 
said  myself  wluui  it  was  first  proposed,  hut 
I  am  told  by  .Mr.  C.  11.  Eulh'rton,  the  en¬ 
gineer,  that  winter  up  there  is  the  ideal 


is  giving  the  road  a  heavy  subsidy  per  mile  ;  ti„H.  for  that  kind  of  work.  This  surpri.sed 


Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  rent,  valuation  in  con¬ 
nection  willi  Farms,  Kanches  and 
(,'ity  Property.  North  Thompson 
constitutes  a  portion  of  tlie  finest 
land  in  tlie  Kamloops  di.strict  which 
is  one  of  the  promisinK  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Kauches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  liave  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Keal  Ktetate,  liiBurance,  Investment 
and  Financial  A^eiit* 

RKFKKEXCE.S  E^TABLisueu  K.IOG 

Imperial  Bank  of  Canada.  Kamloops,  B.C. 

K.  .1.  Dun  &  Co..  Vaneouver,  B.C. 

F.  .1.  Fulton,  ,So!icilor,  Kamloops,  B.C, 


with  the  under-slanding  that  A’^aneouver  is 
to  he  the  southern  terminus.  North  A’aii- 
eouver  council  is  already  getting  after  the 
eomiiany  hecanse  of  the  delay  in  construc¬ 
tion  ami  the  alleged  evasion  of  the  charter 
agreement.  Mr.  G.  H.  Bridgman,  the  presi¬ 
dent  of  the  hoard.  (*alled  attention  of  th(> 
members  to  ii  report  that  the  officers  of  tin* 
railway  were  seeking  powers  from  the 
Government  to  change  the  conditions  of  the 
agreement  so  that  th(>  lime  limit  would  he 
removed  together  with  the  clause  making  it 
compulsory  lo  conimenee  work  within  ten 
miles  of  Vaneouver.  The  original  under- 
slanding  was  that  work  was  to  he  started 
near  A'aneouver  by  .June  la.st.  The  answer 
may  possilily  he  found  in  a  desire  to  make 
some  cheap  money  out  of  Newport  real 
estate.  Here  is  another  advertising  e.xfraet : 
"Newport  can  he  made  into  a  first-class 
harbor  and  shipping  city  by  the  expenditure 
of  a  comparatively  insignificant  sum  and 
simph*  engineering  work.  The  railway 
which  will  make  Newport  its  terminus  will 
also  lap  a  bigger  and  richer  territory  than 
any  of  the  American  roads.  Why  is  the 
I’acific  Great  Eastern  buying  wafer-frontage 
and  land  at  Newport?” 

ILLITERACY  DECLINES. 


Murk  of  Improvement  of  Edueiitlonal 
Opportunitic.s.  370,000  Children 
Who  C'annot  Read  or  Write. 


me.  hut  Mr.  Fiillerton  ought  to  know;  he 
is  an  engineer  of  experienci'  and  has  lived 
up  north  for  7  or  years;  so  if  he  says  it  is 
ideal  I  suppose  he  means  what  he  says." 

"  A’oil  are  the  secretary-treasurer?” 

"  A’es. " 

"Can  yon  sa.\  how  tniicli  of  the  capitali¬ 
zation  of  !§.5()(l.()(t()  has  l)(‘en  paid  in?" 

"No,  I  cannot.  A'ou  see  I  have  only 
just  taken  hold,  and  there  are  some  of  Ihesi' 
things  that  I  am  not  thoroughly  aciiiiainted 
with  yet." 

"Who  ))roniot('d  this  undertaking?" 

"A  genth'iiiaii  nami'd  Tighe.  I  don't 
know  him  \-ery  well,  hut  I  imagine  from  his 
accent  tliat  he  must  lie  Irish.  He  has 
lived  up  in  the  northern  eounlry  on  and 
o(f  for  many  years,  1  believe,  and  knows  it 
well.  ” 

"He  secured  the  charter?" 

"  A’e.s,  he  has  been  in  Toronto  for  several 
months  working  on  this  thing.  But,  as  I 
say,  I  have  only  just  got  into  it,  and  I 
really  know  very  little  about  t he  gentleman. 

1  believe  he  did  most  of  his  pn'Iiminary 
work  through  W.  H.  I’riee,  of  I’rice.  Garvey 
and  ('o. " 

As  the  company  announces  that  it  lias 
running  rights  over  the  T.  and  N.  O.  Kail¬ 
way,  Chairman  J.  I..  IGnglehart  was  asked 
if  he  knew  anytliing  of  the  plans  of  the  con¬ 
cern. 

“  Absolutely  nothing,"  was  his  reply.” 

".Are  \  ou  aware  that  it  has  .secured  run¬ 
ning  rights  over  the  T.  and  N.  ().?" 

"I  am  aware,  after  reading  the  morning 


during  fh)>  war  now  being  waged  in  Europe 
is  no  exception.  Financial  comment  just 
prior  lo  the  beginning  of  wars  in  the  past 
has  always  contained  a  strong  disbelief 
that  aeliial  hostilities  would  oeeiir,  and 
siieli  view  always  sei'med  lo  dominate  busi¬ 
ness  transactions,  while  tlu'  immediate  de¬ 
pression  attending  the  actual  presence  of 
war  has  often  been  exceeded  in  limes  of 
peace  on  account  of  monetary,  crop  or 
trade  in II lienees. 

.Shortly  after  the  eommeneement  of  the 
Hoer  War  the  Financial  and  Commercial 
Chronicle  eommenic'd  editorially  upon  the 
then  current  situation  as  follows; 

"Taken  as  a  whoh*  this  finaneial  move¬ 
ment.  in  action  and  reaction,  has  inertly 
repeated  what  has  been  witnessed  at  the 
i'l',,".  j  out  break  of  every  foreign  war.  VYheii  the 
Franeo-I’russian  war  began.  Kritish  consols 
fell  .5  points  or  so  to  S.S.  while  the  Bank  of 
England  rate  went  up  with  a  eonscfitient 
dislurhanee  of  the  foreign  institutions. 
Kiissia’s  (U'calration  of  war  on  Turkey  in 
l,s77  was  followed  by  exactly  similar  finan¬ 
eial  mo\)'ipenls,  hut  in  each  ease,  the  si)asm 
was  short  and  neutral  markets  were  |)re-  j 
senlly  on  tin  even  keel  agtiiii." 

Comptiring  the  following  recorded  "symp¬ 
toms"  attending  international  strife  in  the 
past  with  the  European  conlliel  now  under  I 
Wily,  it  would  appetir  llnit  history  was' 
re|)eiil ing  itself,  viz. ;  | 

St'vere  depression  in  the  security  markets  | 
with  ftilling  prices  and  higher  rates  for  | 
money.  .Moderate  tendenei-  toward  re- 
sirieiion  in  eommereitil  lines. 

The  extreme  of  depression  Inis  seldom  | 
been  long  maintained.  'I’lie  linaneitil  nnir-  . 
lifts  liiive  ((liiekly  sltirled  to  shake  olT  tliej 
extreme  intlueiiee  by  a  [leriod  of  geiiertil  | 
ner\ onsness  with  irregularity,  which.  Iiow- 
e\er.  Inis  given  pltiee  to  recoveries  tis  soon 
tis  the  onleorne  of  hostilities  has  become 
indicated  with  reasoinible  idetirness. 

None  of  the  vviirs  during  the  period  un¬ 
der  eonsideriition  have  been  of  gretil  dura¬ 
tion.  and  mereanlile  conditions  during  their 
progress  Inive  seldom  shown  an.v  great  de¬ 
pression  as  a  result  thereof — the  stock  hnsi- 
ness  (transaelions  in  wliieli  have  almost 
lieeii  entirely  professional  for  some  time) 
from  till'  standpoint  of  eommissioti  man, 
practically  does  not  exist. 

The  (jnestioll  is  suggested,  will  the  puhlie. 
upon  the  estahlishnieiit  of  peace  in  Europe, 
avail  themselves  of  the  great  o|>port unities 
which  the  seenrilies  market  should  offer 
as  the  result  of  excellent  hnsiness  condi¬ 
tions  and  with  iirosperily  at  hand  in  tlie 
United  Stjites  or  will  they  allow  the  fear 
of  drastic  tariff  revision  downward  by  the 
nt'w  Government  the  nnwarranled  cry  of 
pessimists —lo  act  as  a  deterrent  of  the  nsi 
of  Ihi'ir  belter  judgment?  That  is  for  tin 
public  and  only  the  imhlie.  lo  decide. 


Success  in  British  Columbia 

.Almost  anyone  can  make  big  money  on  safe,  sound  investments  in 
Kritish  ('oriinil)ia  if  they  are  well  advised.  \Ve  maintain  a  department 
for  giving  advice  on  B.C.  Investments.  Write  for  whatever  informtition 
yon  vvisli.  We  make  no  charge  for  advice  on  in  vest  ineiits. 

.Address  Iiive.st iiic'iit  Dept. 

The  Bankers’  Trust  Corporation, 

.I.X.MKS  .M.  M'll.ltOltN.  I‘r<-siil<  ii( 

VANCOUVER,  B.C. 


8%  BONDS 


We  own  and  olTer  the  un.sold  halanrc  of  .$;50,(M)0  S' ,  short  (erm  Second  Morlgagc 
Bonds  of  the  Pacific  Investment  Corporation  l.imiled,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Securities  paying  dividends  from  7  to  12' ,. 

701  Dominion  TrusI  BIdjf, 


WOLVERTON  &  CO.,  Limited,  * 


of  Vaiir<»uv«*r  SlorU 


•  A  N  CO I  V 


KK,  IS.  r. 


We  :ire  jilaeing  money  for  clii-nls  on  first  morigago 
on  improved  Vtincotiver  Keal  Esitile  based  on 


40' 


vvliieii  yields  from 


8  to  12' 


We  tire  also  pnreliasing  iigri'eiiieiit.s  of  stil*'  ^ 
for  clients  wliieli  net,  them  from  -  -  17  lo 


Kefereiiet'— By  I’ermission,  Btink  of  Novti  Seotiti,  Vaneouver 

L.  H.  BROWN  &  CO., 

Correspondence  solicited.  Ctible  ‘•Einanciar’  Vaneouver 


A\  .vsHiNGTo.N.  In  the  entire  population  j  newspapers,  that  the  company  says  it  has, 


SAWYER-M4SSEY  COMPANY. 

Enjoying  great  pro.sperity  since  re-organi¬ 
zation,  preferred  stock  has  net  assets 
equal  to  $16fi  per  share  and  common  stock’s 
assets  equal  $61).  In  1911  company  earned 
tJ.30  per  cent,  on  common. 


of  the  United  States  illiteracy  has  declined 
from  10.7  in  1900  to  7.7  per  cent,  in  1910. 
hut  among  children  10  to  14  years  of  age 
the  decline  in  tlie  10  years  was  from  7.2 
to  4.1  per  cent.  These  facts  appear  in  a 
statement  in  regard  to  illiteracy  of  children 
issued  by  Director  Durand  of  the  Bureau 
of  the  Census,  Department  of  Commerce 
and  Labor.  The  general  decline  of  illit¬ 
eracy  marks  the  improvement  of  educa¬ 
tional  opportunities  throughout  the  country, 
and  this  improvement  is  most  distinetl'y 
measured  in  comparing  the  children  who 
have  just  passed  through  the  schools.  Gen¬ 
erally  speaking,  each  successive  generation 
in  the  United  States  shows  a  smaller  pro¬ 
portion  of  persons  unable  to  read  or  write 
and  this  proportion  is  always  least  for  the 
children  It)  to  14  years  of  age.  Illiteracy  is 
therefore  considerably  less  for  children  than 
for  the  aggregate  population. 

In  1910  the  whole  number  of  children  of 
the  ages  10  to  14  years,  who  were  unable 
lo  read  and  write  was  370,120,  of  whom 
144,()')9  were  white  and  218,35.5  were  ne¬ 
groes.  leaving  7,106  among  Italians,  Chinese 
and  Japanese.  Illiteracy  among  the  native 
white  childri'n  has  fallen  to  1.7  per  cent, 
and  among  those  of  foreign  and  mixed 
parentage  who  for  the  most  part  live  in 
cities,  the  proportion  is  as  low  as  0.6  per 
cent.  On  the  other  hand,  as  many  as  18.9 
per  cent,  of  negro  children  are  illiterate. 
In  all  classes  of  the  population  a  marked 
imiirovement  is  noted  in  comparison  with 
the  census  of  1900.  Illiteracy  among  white 
ehildri'ii  has  fallen  from  3.5  to  1.8  per  cent., 
and  among  the  negroes  from  30.1  to  18.9 
])er  cent. 

These  figurt's  show  that  illiteracy  in  the 
United  States  is  being  gradually  eliminated, 
and  that  when  the  present  generation  of 
children  grows  up  to  manhood  and  woman¬ 
hood,  illiteracy  in  the  ITnited  States,  espec¬ 
ially  among  the  white  population,  will  be 
no  greater  than  in  the  most  advanced 
countries  of  Europe.  This  striking  dimin¬ 
ution  in  illiteracy  among  tho  children  in 
the  last  10  years  is  found  in  all  parts  of 
the  United  States,  and  in  the  northern  part 
of  the  country  such  illiteracy  has  almost 
disappeared,  as  in  this  section  of  tho  country 
the  proportion  is  considerably  less  than  I  per 
cent,  of  the  whole  number  of  children. 

r.P.R.  X.D.  THURSDAY. 

C.P.  R.  was  quoted  e.\-dividend  in  London 
on  Thursday. 


hut  1  wasn’t  aware  of  it  before. 

The  reiiorter  also  called  on  Mr.  AV.  11. 
Price,  who  has  offices  in  the  Home  Life 
Building. 

"Keally,”  said  Mr.  Price.  “I  cannot 
throw  much  light  on  the  matter  from  any 
jiractical  stamlpoint.  I  was  simply  re¬ 
tained  to  secure  a  charter  for  the  company. 
I  did  this  and  am  now  seeking,  through 
my  legal  correspondents  in  the  Province  of 
Quebi'c,  to  secure  a  charter  in  that  Province, 
under  the  name  of  the  (Quebec  and  North- 
Eastern  Railway.  The  purpose  is  to  con¬ 
nect  at  the  Quebec  border,  run  through 
Grand  Piles  to  Three  Rivers,  and  I  lienee 
to  (Quebec  City. 

“I  am  not  advising  everybody  to  get  into 
the  scheme,  nor  am  I  saying  that  it  is  an 
impossible  proposition.  1  did  not  even  go 
to  the  dinner  last  evening.  But  I  will  say 
this,  that  those  who  have  taken  up  the  plan 
appear  to  be  very  much  in  earnest.  They 
liave  spent  about  S15,0t)(t  so  far  in  prelim¬ 
inary  w'ork  and  in  securing  a  town  site,  and 
I  (lo  not  suppose  they  did  this  witliout 
.some  expectation  of  return." 

COAL  DEALERS’  DEFENCE. 

In  these  days  when  the  coal  barons  are 
getting  a  lot  of  criticism  for  the  shortage 
in  coal  and  are  al.so  gi'tting  the  blame  be¬ 
cause  a  few  independent  dealers  have  put 
up  the  price,  it  is  refreshing  to  hear  what 
one  of  these  same  so-called  robbers  has  to 
sav  about  it. 

He  says:  "The  public  ought  to  raise  a 
monument  to  our  memory  instead  of  damn¬ 
ing  us  to  perdition.  We  eo’ild  not  help  the 
suspen.sion  of  coal  mining  last  spring  unless 
we  wanted  to  give  up  all  our  profits  to  the 
miners.  Furthermore,  w(>  have  not  ad¬ 
vanced  the  price  of  coal  nor  do  wi*  intend 
to  do  so.  We  ought  to  hut  we  won’t.  We 
are  further  seeing  to  it  that  everyhody  is 
getting  all  the  coal  he  needs,  hut  we  don’t 
intend  to  fill  up  the  bins  of  a  favored  few 
with  their  entire  winter’s  supply  ami  leave 
others  without  any.  We  are  giving  this 
man  a  half  a  ton,  another  a  ton  and  still 
another  ten  tons,  as  their  di'iiiands  require 
hut  everyone  is  getting  coal  at  no  advance 
in  price  unless  he  prefers  to  pay  fancy  prices 
to  some  independent.  As  soon  as  \vi‘  vio¬ 
lated  this  rule  and  supiilied  a  favored  few 
with  their  maximum  winter’s  supply,  the 
price  would  go  to  $10  a  ton  and  nohoiiy 
could  prevent  it.  We  are  i  rcveiiiing  it 
now — but  what’s  the  use.  We  get  blamed 
coming  and  going.” 


CAN.  GENERAL  ELECL^IC. 

De<d)ira(u>ii  of  One  Per  ('eu4.  Bonus 
P^of  That  Coinp.'iny  is  E^joyini) 
I'rospi'rons  Year. 

A  h(\jius  of  one  jier  cent.  oi/th('  ('omnioii 
shares  yf  the  ('anadian  Gi/iiral  Electric 
('onii)ai\’  for  the  year  em/ng  Dee.  dlst, 
1912.  in  yddition  lo  the  rygular  (|iiarterly 
diviih'iid  ly'  1  '*4  ])er  cent.,  Ifas  l)(>en  deidared 
pavahle  Jayuary  ‘2nd,  19EJ. 

Tills  payment  was  gei^Ta'ly  ai.tieipiiicd 
and  retlectsYhe  very  wosperous  stale  of 
the  company V  affairs.  /I'lie  earnings  of  the 
company  for'HHl  w^'e  the  best  of  any 
year,  13.63  pey  eent./lieing  shown  on  the 
$5, 640, 000  common  s/oek.  against  dividend 
requirements  ofy  dl'i-  cent.  Tlie  capital 
stock  was  furl h(>r\i«-reased  this  year  by  an 
additional  issue  ofXl, 000,000  which  will  he 
fully  paid-up  011  Dbeenilier  31.sl  bringing  the 
total  capital  paid-up  to  .$7,540,000,  aguins 
an  aiitliorizcd  issue  of  .$12.()00,()00. 

From  1900  to  1007,  dividends  were  paid 
at  the  rale  of  10  per  cent,  per  annum;  a 
considerable  falling-off  in  tlie  profits  due  to 
the  panic  of  1907  brought  the  rate  down  to 
7  per  cent.,  and  this  rate  has  prevailed  up 
to  the  present.  The  ni't  earnings  available 
on  the  eonimon  for  the  past  three  years 
have  been:  1909.  7.31  pi'r  cent.;  HHO.  9.!I9 
per  cent.;  1911.  13.63  per  cent. 


LOWER  DUTY  ON  WHEAT  INTO 
FRANl’E. 

The  French  press  are  urging  upon  tlii' 
government  a  reduction  of  duty  111)011  wheat 
entering  Franeo,  owing  to  the  fact  that  the 
large  crop  in  I  hi'  northern  part  of  France  has 
not  ripened  well,  and  that  it  will  he  necessary 
to  import  a  larger  quantity  of  ('anadian 
hard  wheat  tlian  usual  in  order  to  iirovide 
the  quality  of  Hour  to  which  Fri'iich  bakers 
are  accustomed. 

A  somewhat  similar  condition  of  affairs 
occurred  in  189S.  when  prices  of  wheat 
advanced  greatly  in  France,  and  the  govern¬ 
ments  supendi'il  tlie  duty  from  May  4th, 
1898,  to  June  30tli,  follovving. 

A  leading  French  papi-r,  Le  Temps,  of  the 
6th  instant,  contains  an  important  article  on 
this  subject;  and  La  Depochc  also  deals 
with  thg  subject :  and  the  Ottawa  Depart¬ 
ment  of  Trade  iSi  Uommeree  is  advised  from 
Paris  that  the  present  position  indicate* 
that  a  reduction  of  iliity  is  to  be  expected 
during  tin*  present  session. 

THE  SHEAMSIIII*  COMBINATION. 

Charles  W.  Morse,  in  London,  denies  he 
is  abroad  to  finance  new  steamship  eonihin- 
ation,  but  is  luiving  engines  for  steam¬ 
ships  he  is  huilding  for  New  York  &.  Jackson¬ 
ville  Cl).,  which  does  coastwise  business 
only.  Ho  declares  there  is  no  present  in¬ 
tention  of  exteniling  operations  to  enter 
South  American  or  Panama  trade.  Mr. 
Morse  will  take  the  German  cure  shortly 
and  afterwards  go  to  Egypt. 

DULUTH  RAILWAY’S  FRANCHISE. 

New  York  under  writers  of  Duluth  Street 
Railwa.v  have  filed  an  application  for  an 
injunction  to  prevent  the  City  ('ouncil  of 
Duluth  attacking  the  company’s  franchi.se. 
The  latter  is  owned  by  Canadians  chiefly. 


BRITISH  COLUMBIA  FARM  LANDS 

Alon6  the  GRAND  TIU  NK  PAK’IFIC  RAILAVAY 

In  tracts  of  Kit)  acres  and  upwards.  Small  cash  iitivmcnt. 

Easy  Terms.  TITLl^S  CrAKAXtKKD. 

NORTH  COAST  LAND  CO.  LIMITED 

Melropolitan  BiiiWins,  VANCOIVER,  B.C. 


Business  and  Industrial  Property 

AVe  have  on  onr  list  some  of  the  ehoieest  itroperlies  in  Moosi'  Jaw. 

If  you  are  interested  in  AVeslern  Investmenls,  write  us  for  informa¬ 
tion.  AVe  guarantee  everything  we  sell.  No  onlsiile  suh-iliv  ision  dealt 
in.  Confidential  negotiations  carried  out  for  intending  mamifaet nrers. 
MO.NTKEAL  KKFKKEM  KS. 

J.  N.  NICOLAYE  REALTY  CO. 

Suite  6,  7,  8,  Bank  of  Hamilton  Chambers,  MOOSE  JAAV,  Snsk. 


WARNS  ONTARIO  CITIES. 


STEEL  OF  CANADA. 


Provincial  Treasurer  Tolls  Thom  Tliay 
are  Spondiiifi  Too  Miioli  Moni'y 
and  Sinkinil  L'linds  are  Rati. 

A  deputation  of  the  Ontario  Municipal 
.Association  waiting  upon  the  Hon.  Col. 

Matheson,  Provincial  'I'reasurer  of  Ontario, 
last  week,  set  forth  the  wisdom  of  estab¬ 
lishing  a  Depiirtinent  of  Munieiptil  .AlTairs, 
and  asked  the  Government  lo  consider  the 
taking  over  of  municipal  debentures,  jiutling 
its  own  guarantee  on  llieiii  and  .selling  them  i  sjj^htlv  over  / 
for  the  liuinieipalilies. 

('ity  Clerk  of  Hamilton  said  that  the 
municipalities  were  suffering  a  diseount  of 
7  per  cent,  or  more  in  the  sale  of  their  4 
percent,  dehentnres.  They  would  like  the 
Government  to  lake  them  over  and  sell 
them. 

"VA'ould  that  mean  a  bond  guarantee  by 
the  Government?’’  asked  ('ol.  Miitheson. 

"Yes,”  was  the  reply. 

"Then  it  would  he  im|)ossihle,"  said  tlie 
Minister. 


Iiivcstiiicnl  House  Shows  Stroi)|>  E<':i- 
liiri's  of  dll'  Prcfi'rri'd  Stock  Now 
Yield! nsi  7  3-1  Per  Cent,  on 
tlie  Investment. 

'Pile  Royal  Securities  Corporation  has 
sent  out  a  eireillar  letter  on  the  Steel  Com¬ 
pany  of  Canada  Li  mill'll  7  iiereenl.  lireferred 
slock,  vvhieh,  it  is  staled,  is  a  sound  and 
attractive  invest  ment  at  the  present  market 
price  of  9(1,  jit  which  ))riee  (he  yield  is 
percent. 

"It  will  be  noted  that  the  holders  of  this 
stock  are  entitled  to  participate  raleablv 
with  the  holders  of  the  Common  in  an.v 
distribution  of  profits,  after  tlie  latter  bave 
received  a  dividend  of  7  per  eenl.  This  is 
a  very  attractive  feature  and  one  wliiidi  is 
very  seldom  attached  to  a  tinferred  stock. 

"The  net  earnings  of  the  company  avail¬ 
able  for  preferred  stock  dividends  last  vear 
amounted  to  .$79‘2,422.41,  or  ap|)ro.ximalely 
U*4  times  the  amount  required. 

•  1  .  ,•  ,1  "The  stock  is  preferred  both  as  lo  divi- 

suggestion  liad 

In  addition,  the  charter  of  the  eompanv 
lirovides  that  no  dividends  shall  be  paid  on 
the  common  sloidi  until  the  eompanv  havf 
created  a  reserve  of  at  least  one  year’s  div  i- 
dend  on  the  amount  of  the  preferred  slock 
then  issued. 


been  made  to  him  in  England  tluit  tin 
Government  should  borrow  money  to  loan 
to  muniei])alilies.  It  would  cause  endless 
trouble.  "AVe  should  have  to  cut  the  hor- 
rovving  power  of  munieiiialilies.  They  are 
spending  too  mueh  altogether.  Aon  will 
have  lo  pay  more  .loo.  Toronto  cannot  get 
money  at  4  per  cent,  and  Toronto  has  a 
pretty  good  ereilit.  In  lime  no  municipal 
liinds  will  he  tivailable  for  less  than  4  'c  to  .5 
per  cent.  It  was  also  suggested  that  we 
fry  to  get  Caiiadian  miinieipal  dehentures  on 
the  trustee  list.  \Ve  cannot  even  gel  our 
Provincial  bonds  on  the  trustee  list.  The 
turmul  ohjeetion  is  that  if  the  I’rovine 
pas.sod  legislation  injuring  t  ho’ security  the 
Iinperial  Parliament  has  no  power  to  veto  it. 
That  is  merely  an  e.xeuse.  the  real  reason  is 
that  they  don’t  want  tliem  on  the  list,  be¬ 
cause  they  aff'eet  the  price  of  consols. 

The  treasurer  urged  the  mnnieipalities  to 
take  advantage  of  the  existing  .Act  allowing 
the  Government  to  take  in  trust  the  sinking 
funds  on  dehentures  and  jiay  4  ])er  cent,  on 
them.  Tie  thought  it  very  foolish  and 
blameworthy  for  mnnieipalities  lo  invest 
long  term  sinking  funds  in  their  own  local 
improvement  lichen  In  res. 


TORONTO  MONEY  BY-LAWS. 

('■(ixons  AV'ill  V»to  «»n  Fritposofi  Litiiiis 
for  SI2..>60.(J06  on  .Liniiiiry  Lst. 

The  Toronto  City  Coiineil  lias  decided  lo 
submit  to  vote  of  tlie  electors  a  set  of  money 
by-laws  involving  the  expenditure  of  12'  > 
millions  of  dollars.  With  a  quarter-million 
one  already  authorized  by  Couiieil,  and  one 
or  two  other  small  items  in  sight,  tlie  total 
may  reach  .$13. 00(1. 0(10  before  the  Coiineii  Is 
( hroiigli. 

'Pile  follovving  are  the  items  of  the  pro- 
l)osed  loans: 

Searbori)  waterworks  plant  ....  .$0,077,000 
Filtration  plant  and  eoniliiit .  .  .  1,375.000 

Bloor  street  viaduct .  2, .500, 000 

Garbage  disitosa!  plant .  94,000 

Storm  overtlovv  sewers .  SOO.OttO 

National  Sanitarium  As.soeiation  200,000 


TO  CLOSE  PARIS  OFFICE. 

Sir  Rodolphi'  Forget  has  liofinitely  ileeid- 
eil  to  close  his  firm’s  branch  olfice  in  Paris. 


Total. 


.$12,494,000 


^  Air.  W.  W.  Price,  of  E.  &  C.  Randolph  of 
New  A'ork,  was  in  Montreal  on  Mondav. 


L 


